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Counting Words in the FOMC Minutes

Our Guide to the Hierarchy

Estimated number of

Counting word participants What we think it means

“All- 19 Consensus

“all but one” 18 & single dissent from consensus
“Almost all,” "vast majority,” or 14+ Fairly widespread agreement

participants,/members "genarally”

"Most” or "majority” 10+ More than half; the dominant view
but with meaningful pushback

“Mary” 8-9 A large contingent, though not
guite a majority

"Some” 6-7 Enough to be notewaorthy

"Several” 4-5 & minority view but not isolated

"Few" e Mot videhy shared

“A couple” or "two" 2 Exactly twao

"One™ ar “another” 1 A single voice

Mote: Estimates assume a full complement of 19 participants, In the Committee Policy Actions section of
the minutes, counting woards refer to the 12 voting mambers rather than all 19 participants, reducing the
number each word implies.

Source: Bloomberg Economics analysis, adapted from Josselyn, Melamie, and Ellen E. Meade (20171, “The
FOMC meeting minutes: An update of counting words,” FEDS Notes. Washington: Board of Governors of the
Federal Reserve System, August 3, 2017., as of 22 May 2026
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FOMC Minutes Show Wider Bid to Drop Easing Bias
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Eurozone Consumer Confidence

Plunge in consumer confidence
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Lﬂ‘iﬂ\‘.l‘li‘i‘l‘s'hﬂm 2569f
(%YoY except otherwise stated) (o 1.8, 2569) (W w.A. 2569)

N1SUS LNRURvssUIa 0.6 0.7 1.3

ﬂ"l‘iU‘EIﬂF]ﬂ"IF]LBﬂ“Uu 2.7

N8IV U 49 1.2 3.9
- L2NFU 35 1.5 4.5
- NIASY 89 17 3.5
NI1589DDN (8uUFENINS Tugﬂ USD) 12.9 8.2 8.2
N5 (81UFENINS Tugﬂ USD) 12.9 13.2 13.9
FnsSuilenaly -0.1 3.4 3.1
68.3 90.0 90.0

Srurudnioadien (Frua) 33.0 315 30.0

Source : KResearch, 18 May 2026
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Investment objective
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Theme

Fund

K-WPBALANCED / K-WPSPEEDUP / K-WPULTIMATE

K-GDBOND

EM Momentum with High Quality Shield
The Next Global Leaders

The Catch-up Trade

The Al Backbone

Defensive Infrastructure Income

Value in the Old Continent

Value on the Silicon Silk Road

Health Is Wealth

China Tech Opportunity

Total Weight

K-GNEXT

SCBRS2000 / K-US500X
ES-GTECH/ K-GTECH
K-GINFRA

ES-EG / K-EUX

K-ATECH

K-GHEALTH /
KTHEALTHCARE

K-CHINA

K WEALTH Portfolio Usuilavuihmiinmisasyuassange 1flafudl 28 wiwou 2569

Fund

Conservative

/0
16

Weight (%)

Moderate

Aggressive

acommend
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K-ATECH

NARdULNY a1 Tufi 20 w.A. 2569

: )
navnu K-ATECH asyutunaunu JPMorgan Pacific Technology Fund #ifiuleue

avnutuunaluladuasuseniifisdotuglimaeBouusin Wy wiireudnnes
Baudn$ Smawiisy uaz Al AsaumuAAIARANaL 19T THuiu i maTH uazdlu wan:
AutinasyuiidesnslematBiulnanmaluladiaifelaslididoutiunaunumaluladansygy
wazlasulamatunssunanaurnuaNunamsuac U IUsERYY (Al) wazwinnssy
AdviafirduduiadauaniaBugnaialan

1 Week % 1 Month % 1 Year % 1YTD %

14.21 70.35 35.78

K-WPSPEEDUP
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Unasyuiidosnisuanauunufigedunazannsaiuanudueldtustduuiunaisiy
Aaudiugy @1aa1saInaeyu K-WPSPEEDUP guiunawyuuauililiudndiunis
asyutuiuinlaninaniasiansull manudunmsasuludunsudmaden iariuToma
A wnanauunulusezeenagns Dynamic Asset Allocation Taetiu KAsset
sunu JPMorgan Asset Management wusiingszaulan grusunasnlnkuneg
AunmeaaauazuSnsanuiovaguliussansniw

1 Week % 1 Month % 1Year %

K-GDBOND-A(A)
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K-GDBOND awnusiunaviuuan PIMCO GIS Income Fund fiusmsuuubinneu

aavgu’tummmsuﬁ@mmwﬁﬁan iesjuasunszuasoldadnanauasUsu Duration
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MSCI ACWI

Weekly Performance

AR
1,112.55

1 aUaii (%)
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S&P500

/,473.47

NASDAQ

26,343.97

STOXX600

625.12

ASIA EX JAPAN

1,115.76

NIKKEI

63,339.07

HSCEI

8,550.87

CHINA A50

15,474.71

SENSEX

75,415.35

SET

1,638.67

VIETNAM

NYAUIY

1,877.13

DAIUITUNSNEY

SETPREIT

ne

137.80

FTSEREIT

F9ATUS

666.88

TnANUN

WUSURISSTUIA

WTI/USD

W WTI

96.60

XAU/USD

IR NHARNDULNUNUSURS

NavA

4,509.40

1 &Umii (%)

1 ou (%)
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