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US Key Talking Points : Fed asaanily usi idesunnuyusuuas Dovish

Rate-Cut Bets Fade Despite Dissents Rate hold at the January FOMC meeting —which
surprised no one
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US Key Talking Points : anngaiiugusinaansay sauuoananuliviuvou usinstédawasudondonse

Drop in confidence
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Confidence Likely Overdone

- psllAnuBatugusina (Conference Board) ihau u.A.
ARAYLIILNAD 84.5 91N 94.2 sNAIA AxfiaUANUNIIAAIY
NHSPAARS (DK1Y, NTULAUR, LUUBLDAT) WULWD Lazuluug
NNSA1RENISAR WHBINSSUNSTHILSvTIlLvza 1Y
Bloomberg ysstiiuin real consumer spending [rsuna 4
gulales1) 3.0% thatReipsunanau )
ANUNIIANANUBIRUSTNANIINS 1ANEUADE 9D IS A NY
sulUNvUsEAUNIINISITaANUILLU LD UMD ISTAARS LG
NANSENUBIA VI UHIANUSANUINNIINSARAULIATET 1825

mstamumﬂusmswuummwnﬂmuwusimwnnmulﬁma
Zusmmms msmﬂmmis\msu wammawwma\mammau
vmu Bloomberg Economics Umuumsma\ma\jmm
Laauumamsuus\j muasomnﬂawaumuﬂmamamsmsu
ﬂaﬂmaimammw consumer confldence mamawwﬁu 1-2

LD UT UL |
UUUDIHDLATYINIANTTY: LATUINVANGTY TIWIWINIAUTNITUAS
nsusTnAldunan wavANuduvaginultnivaumuulougag
N5y LINNINUIVLWUT U LDILATYTNVN NG INGIADARRDINU
soft landing unnn1 hard landing




K KWEALTH

KASIKORNTHAI

EU Key Talking Points : ECB fiuunlii; Touiwlumsuszguduaiil

ECB Deposit Rate (%) ECB to leave policy unchanged again
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Key India Budget Numbers

2023-24 Actuals 2024-25RE 2025-26 BE
Total expenditure
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B. Interest Payments

Revenue Receipts

Market Borrowings (Net)

Fiscal deficit (as % of GDP)

Source : Bloomberg, K WEALTH
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India Balances Growth, Budget Discipline
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K-GTECH
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Weekly Performance
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