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I SUina3ngasuinisassyy glsu lonaa:aunovnuman ank @

adiaaaniunisal 3 U AWuu? (G063 - 5.0.66)

s.3aAduIaad (SVB) andvlana:nn
ADUAUNDNNS Kavidngnid:aua:any
alnkaoIngnAINau VC/Startup IIKnou
IDUDUINQUYKIENTWASDVSUIISD

WaaouINUanN31NovasIasKi

> 3 Unf/\nUU'\ ﬂaDnuwauaSW\)wamTS
15.22%-30.62% aDﬂD']ﬂa\)nUOS']a'\SKU
dou s.insdaada AdUrykianiwadovlia: > m\)ua\)umsUsuma\)auq Idfinauw

WOO?K&_JE)EJW\) Saudi National Bank [ O x-PLaN K-PLANS @ K-GINCOME-A(R) [q UTC]TO
16.49% 30.62% 15.22%
awmsmwunu?rﬂo

agans:nsovnisAavguguianA SVB
1IN HVISUNNIAIGUSIUDU

argasunmsiKus1aadalsasiaudnian
TRovIdUAE8IKdD 50,000 AuadaWsLri 1 109U AWUUY*

(N.W. - 0.n.66)

iOuloniadavnu

aanaruusuav > aUmmmum ﬂa\)nuwauUsuma\)

Tan‘]aa a U CT]UOEI']OKUHZ)TU VINNS:IAUIISUIAIS

ganoulnaag (SVB) llazsunnsinsaaddd

NIOVNUN a U O e O | O (Credit Suisse)
-0.97% 2.11% -2.13%
2

PRNTRIRE NoouavnunovnuUWauIwula nu:thiRiuvavnukalgs ASH DINFIUDUIBUAALPavNU

* Joya tu 17 0.A. 66 dksunavnu K-PLAN2 K-PLAN3 lla:daya tu 16 [.A. 66 d1ksunavnu K-GINCOME-A(A)
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1 dUaK (%) 1 109U (%) avnadauu (%)
MSCI ACWI lan 616.09 -0.08 -4.49 -12.17 1.77
S&P 500 aKST4 3,916.64 1.43 -3.98 -12.24 2.01
STOXX 600 glsU 436.31 -3.85 -6.03 -4.02 2.69
MSCI Asia ex Japan | 101538 621.82 0.92 -3.95 -13.47 0.42
L Nikkei 225 ijl'J,u 27,333.79 -2.88 -0.65 1.89 4.75
: HSCEI govnv 6,615.71 2.63 -5.37 -10.19 -1.33
China A50 du 12,894.12 -0.55 -3.79 -6.51 -0.85
Sensex 30 duIdy 57,989.90 -1.94 -4.94 0.22 -4.69
SET Tng 1,563.67 -2.25 -5.33 -6.84 -6.29
VNI 1DyQuUIY 1,045.14 -0.75 -1.34 -28.86 3.78
SETPREIT Tny 146.66 -0.66 -7.70 -10.05 -4.91
FTSEREIT Fonlus 735.96 3.08 -0.22 -12.55 1.50
WTI/USD du WTI 66.74 -12.96 -12.58 -36.26 -16.85
XAU/USD NoVAN 1,989.25 6.48 7.97 3.52 9.06
WUSUASSIUa US Bond Yield 10Y | aksyH 3.43 -0.27 -0.39 1.28 -0.45
- TH Bond Yield 10Y | Tng 2.46 -0.05 -0.16 0.24 -0.18

AN : Bloomberg tu U 17 0.A. 66

Ao anuu:aum vouluwacauinuia:Aduideviaudaduldavnu
AinundoyanavnuIWuIAU : www.kasikornasset.com
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- aarakulng (SET) 1,536.67 Y -2.25%

aanakulngsovia:s:audigalusau 8 1Goun 1,518.66 90 uzdvAU
JUa1K 91nA21W3anTryK1uavNIASUNANSUaVAKSTH FATRIAQISLYNE
Runnnagu Tagilaw:ngusunms na:aanakulnegiadavgovaus) 3n
ASVS:KIFUQK KD Credit Suisse SUNANSIKYUAU 2 U2V
@arasiaud Us: auUfym?umsmunu TagRulnengosWudKaLI

|@WS

NUUJovnNl1savnu

- drsuusanAlng Mas3Iwans:nUNILAsSLIININAASUIAISAVIUEKST
na:glsuAoudnvsnaa idovonniAsuNAIsTanIuNIsIduNa:
IPunavNUABUTVITIVINSY Us:naununisusudusasiaanidevaving
TuldusviiasSaikbouniuakss iasglsu

navnunu:u : K-PLAN2, K-PLAN3

e e e e e e e e e e e e e e e e

H$= aa1aKuaKST4 (S&P 500) 3,916.64 A +1.43%

- 3nnamAmsiBuluakss asoadusanitdysidotvanaiuia:milk
INaIAsugAvnanogld Us:nounundunvIasovyovanIwAdow
Toasaumnaosman|uannaaaUsua\)uuTuz53\)nmuLn

- drSunsavnufuarsg nuzunfks: aamsa\)nuaanTUnau QUNINAFA
noMsUSuSasiaanideuay FED d:sudanudu lasdavaaaiunis
daduloduconiJuvov FED TuduanKkd

AaN0RUAKSTY DA IWWUWIUDINMISYNEVTARDMSYY Silicon Valley
Bank (SVB) na: Signature Bank (SB) uonINU First Republic Bank
(FRB) Bo1dusunnss: AuNUNAYDVAEKSTY AUS: auUfymamwnaa\)
lagmeuKkav FRBTosumsuaamaamnsmmsuumTKfyua\)aKsm n
soununWINidulu FRB SOUAUDY 3 KJuahuaoaans IWodadaanIw
QDL mnanqomsmunmouu rIKON1sAaNIsais1 FED o1aUsudu
aonilgldanliundowalkaaraaausuidoudnuINgU

aa1akugisu (STOXX 600) 436.31 V¥ -3.85%

Usudavsieduanksunsviigalusau 5 1d3ou TagRuyovsuins Credit
Suisse sa\)a\)mamUuUs JAaN1std Kavus: auUfymTumslwunu 27N

Saudi National Bank BvidufioRusielkeyfiaauov Credit Suisse lag
Ufgmwsuoumnmsmonumnmsmluumu?uua\)nmum na:Jeyrn
vuNsIdufoanad I NUs:IGuNIsAUAUMEIUATUNISSIBIUADIAY

ANNIU:UN : K19YK):hgogaadaddu

« nSflyoL Credit Suisse ANQINUS:8:aUTD:MKaa1alAUNUNIU
Aougvun iovonidusunmsuunalkeyniianuidouleviuanigu
NSIDUDUS| _ X . .

« msidukthduaanideulgunguov ECB 3n 0.5% IJodUaIKNWIULN.
IWUAWIUS:UDTRAUIASUARgIsU TasA1a31kdvo NG ECB 9193U
aonidadalddnluun
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. ||LTmsu§Tnnma?uUs:|nﬂo:WucTamnmsﬂoUsnr]ﬂs“umsria\)lr‘iaa
ndn1ANsdvoondvsuisvnadumniAsusiolanis:aadiav

+  dUIBUIWORFVEVNAAUTR BOJ dovuskisulguignsidulRANIDUIgUD
IFNgSNMIWIRSAYIADINEUQAS:KITVNISE:ADIDUIWD NS:AUIASUTAD
nelu naudadanindvoon

Cla'IQI“('UOjL'JU (Nikkei 225) 27,333.79 Y -2.88%

mamnutydu Usuma\)mnﬂmuaonlnaanus uumsmu?uar&sm la:
aTsU uanmnumnmsMolwauauamnns NsSJVNISAAL fyLJuzno
Qan1sAIYanl 8.977 iauanuigu KSaus:ueu 6.7 WuawuoaaawsTu
idou n.w. TagTasumans: numnmsuwmwa\)muna\)uuna IBUIgUn
douAlav la: |Uumsmoqamsmmooanwuumaun 19

ATNIUzUN : soUs:Iiduanunisad

e e e e e e e e e e e e e e e e

tdhJu (WTI/USD) 66.74 V -12.96%

sovavsunsvidalusaudUaki nasidus:audiaalusou 15 1dou
|ua\)mﬂ:chﬂumﬂsuwmsn\)fuaﬁsaﬂ la: aTsU MIKIAaAW3aN
IN8IAUNDIASUTADNANDY BVD:FOWans: :nudoANUdovNSTEENITU

S QUET\)F]UIIUDTUUU aoddav »INN1D: IFTSUUﬂOI’]U aadav agvlsianu
S']F]’]U’]UUE)T\')EJ\)WU[/\IZ)U'\')']ﬂfT]SIInSﬂIIU\)S']ﬂT{)’mWWEHC]S']EJTK(U

ANNIU:UN : K19YK):hgogaadaddu

navA1 (XAU/USD) 1,989.25 A +6.48%

Usumuuswaadmr&mnnao?usaumau 3 U 1tiovonAu3anIiAgINU
anqosmmsTons ouTnuna\)nulmuaafyfmna\)mTumu lIkavavnu
AUaoany uonond msaaumua\)oaaawsTovasKuuoamna\)m

- novASUNaULBAWUNEUTRIWLTU DIN3nnasuIAsHdlandv
wans:nuAUIBoUUYOVUNavNU la:ns:quiktinavnuididonaviu
gu:dunswenuaaane uanaInlinisANan1sais3n FED 9199:00v
nunaunsdusasiaaniy dowalkastiaoaarsusudian svidudovs
KUUSIAINDVAN 1oV INNEVANTUGUNSWENTUTWaaauInulusy
QonITy
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> - |\)U|V\Iawumua\)n:nmo Kuu FED Juaonidudo
\
QU - WSE)U?UU'\C'ISﬂ‘]SSUUE)Z)ﬂi]C]SU'\FnS
~ IBuIWaiIU IBuWawugu (1dou n.w.) naz ML EEREHA I\)UIWOWUU‘IU (MoM) USudgon3inia FED 919
Suarsly « 6.0% Usuduaanideludas +25bps
+ IDUIWOWUZU : 5.5% . * DINKUIQUSMISKAN S1IANDEDNAY A 13:51AN
C Tukuoalsviisu na: oalnsa\)uuswsuma\)uu A
Q swmmalwa\) :
IjUs:18udov SVB lla:n1sUs:MATQSUIAISIUS
E naduaana iid FED Hunasnisdufunissuiialagnis
-Iﬁ I“I "I“II |__I|| 1] 902QIDUITIS:UUNIT 3 IFUAIUIKSETYIWOWEDLINNA
& sunAsiuTRIdarieluovnino
> VUQAaKSTM : 8.639 auadaans ! AJIUAIVIANIASUNAISWOUAAIYBIVAU 1ITVADY
- AaauNISAIaNISIIASYZNVGD
* Ytu:N First Republic Bank 1I380aU SUNATSAKSTH
11 1KY ¥2gd03aWINIBUNIT 3 KUuauaoaans
) . aanamaaonIdyavaauov FED agn 4.75-5.0%
N~ _ mamr&uUsumuu?uuawauuumwmaa\)a\aaa
Q — >
o o S 1 L= [
QD 2018 2019 2020 2021 2022 2023 AIIUUN: NY28AaQdQdaIU KUdKSYY
M : Bloomberg tu Suil 17 0.0 66 sasnasnideulaureliiingoniiaialuuinnii

YruNA21aUIASUZADIILINSY KUUaa1auSuduyovau
NIdNHASUNAISTVESIVAIINURIUTRAUAA1Q

nmmum?oanum aum I\)OUTUWEOOUIII’]UIIa nmLuas\)nauooauToa\)nu
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= 1.50
-1.00

Javikdo 5.3% nvdadiaudonadvarindunaudanga
JoykisunAlsdvowidnisidagundav

.50
= 0,00
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far Jun” Sep Dec’ Mar Jun Sep’ Dec Mar Jun Sep Dec Mar Jun’ Sep Dec Mar Jun’ Sep Dec Mar
2018 2019 2020 2021 2022 2023

m L — ™~ o - - -l‘.; —l'l-
= nudltuiduIWagvLYe18dd ECB USuduaaniToaiuna
) WSaouaQvuQaaviaou U.g.
. BUIWoraIU ISuIWoWugu (dau n.w.) na:dasicanifaulauie ECB ?Kna‘mz-i‘mtynumsnu|\)U|V\Ialla.?vlnsa\)uanu
1 PUIWoroIU : 8.5% gtind ||ni]tym|anasmw7umnmsmumun:)‘lu|Ku1.au
- IPUIWaWUFU : 5.6% C W « ECB I1aukUnduaaniJudn 0.5% AUNaNv3INnAsUIAIS
QU on 1a TuToumsa\)afgfmmuomun\)nﬂm\)oamuaoamn
i 1] IJUNavNU:JA2IUAvLIaNIANISIBUINLTU
E AvUUAIaUIASyZNPNY:00NUIKALINT 2:10uddVY
i) Ml GAcyrkuanudliudasiaanide
W [T1 ] ] | [T —" Frs .
QL - ECB nnnavA1an1sainudliuiAsugioueeddadu
dasnaoniUuuloue : 3.5% &0 T . -
> S ° Us:uaaunis GDP Usuiwuguidu 1% o1naunusiAng
C 250 AUSUAYL 1a:ANQIASUTNDUENYAD 1.6% fut 2024 9N
200 aanansvvuRndvingy wsauusuaamanisiivuIWal
D))
7
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ANUUN: hgogaadaddu na\)nuﬁuafsu

K'\ﬂaﬂ']Uﬂ'leU:)ﬂi]Clﬂ']F]ﬂ']SI\)UTUTOSUIIS\)U']ﬂ ECB D
IIUDTUUUUOE)ﬂIUEJC'IO IUE)\)O']ﬂIIS\)ﬂOOUI\)UIWOi‘J\)a\)

lagiawn: I\)UIV\IOWUU'\UI’]TUU tdoadv IWUFD'\UIHEJ\)CT\U

AW DaNUU:aUA Douluwaasuinuia:AdwIdgvisudadufoavnu anqwnaa\)?uqajqnjs|ou
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. NAIVYVYUQNauaKi
SuanisdadulduaoniTovov FED Kavssio aaawwiduiwagJuidau n.w. 919WOTUCD
surn1sidovautulaiolu KavusuAaddu 12 1daudacanu
5uf 23 i.n. 66 5uf 24 iJ.n. 66
. 1IDUWDNOIUaKSTH Idau N.w.5:aadavINIA:AS:AU 6.0%(YoY) « Kavmss:unavovla3aluus:nAaaav diunssvvUlasIgla
2INS:AU 6.4%(YoY) fuidau u.A. Boiduluonunaanama Tuvousi USuiwudu msusTﬂmmmanuunaodswwuuu 1J9:0NNAAUDIN
|?\)uwdawumuz5 aao:)a\)maans QU 5.5%(YoY) 91N 5.6%(YoY) swmaumna\)uu a\)waTm\)u|V\IafgLJuUsumauuoa|ua\)
uidou u.A

» TagaslsimyusinawusurmUs:inAgJuidou u.a. Juuiagn
« Tagwaonnsh FED 1svduaanile Idanaibuiwalkavuignsau S:AU 4.3%(YoY) 9INS:AU 4.0%(YoY) fuidou s.A.
TKUE 2% dons:nulugbssaostnms Tagtinabnu3an3n
wans:nuTo:ana1ulUgosunAs3u nadu FED onvdovu:aanis
Juaoniy
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ﬂE)\)I’!UIUO Us:unnuniswaaauiinu 1.15% aaU
L - mld — _ ~

o3 1A WUSUQS 4 109U M lbuavnuisuau 500 un

4 (KGB4MB) S:g:IDanIduouy 21-271.n.66
C .

@) S:tQUADUIAYY 3
c

O) —
i BUAUAIA Ussunig . Uszanang > . .

S - undedaves HARDULNUYDY AT HARD UL UOUNYVIYNWIU

) : A1/ Asa1slugy Iﬁﬂﬂ‘a"’i.lj]‘m* nasuazldiuly ©

O deanasid1s | Buum (Ae)x==* : sURUUM (del) I(_I_ K;w\\

) iuads viaRustrsdgunalng wiawustng '
O) , AAATT 1.45% 100.00% 1.45%

O s ILHIUTsLIA N =

L Rt 100.00% 1.45%

Ussnnaunsanlegenamu (il (0.30%)

mM Ussnanstansuwnuiitfemisamussléfudetudofumhsamulansilud ¢io?) 1.15%
o
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