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tlill Market Performance

1 dUaK (%) 1 109U (%)
MSCI ACWI lan 639.69 1.86 -2.52 -5.83 5.67
S&P 500 anSo4 4,045.64 1.90 -2.20 -6.54 5.37
STOXX 600 glsU 464.26 1.43 0.76 10.07 9.27
MSCI Asia ex Japan | 101538 641.18 1.76 -5.24 -11.44 3.54
i Nikkei 225 tgJu 27,927.47 1.73 1.52 7.47 7.02
Pl anu HSCEI dovnv 6,939.62 3.52 -6.06 -9.72 3.50
China A50 Su 13,571.20 1.61 -1.29 -5.87 4.36
Sensex 30 duIQy 59,808.97 0.58 -1.70 -8.14 -1.70
SET Tng 1,606.88 -1.66 -4.83 10.08 -3.70
VNI 1DyaQuly 1,024.77 -1.42 -4.86 -3.88 1.76
SETPREIT Tny 152.8 -3.01 -5.91 -7.77 -0.93
FTSEREIT Fonlus 734.05 -0.94 -7.01 138 1.24
WTI/USD du WTI 79.68 4.40 8.57 -31.12 -0.72
XAU/USD NovF 1,856.48 2.51 -0.46 -5.80 1.78
e g
e eSS304 US Bond Y?eld 10Y | awsg4 3.95 0.01 0.43 2:57 0.08
= TH Bond Yield 10Y | Tng 2.61 0.05 0.14 0.54 -0.03

AN : Bloomberg tu 3UR 3 0.A. 66

Ao anuu:aum vouluwacauinuia:Aduideviaudaduldavnu
AinundoyanavnuIWuIAU : www.kasikornasset.com
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- s:g:duAIUAvIaN FED USutudasiaonily dowalkaasinacaauiinu
wusUasakss4 USudu aoaasidvan na=d Fund Flow [kaoon

- agwlsfiaw marAsugivinegvaviduladalalud TaeiniAnis
noviNg21Judaun UnnoviRgadvsIanAaidu 11% vov GDP 2:32¢
KUuN1sUSInAYaYIONEU la:qalnydiaua:walknauuinuqalafudd

navnuuuuh : K-STAR, K-BANKING, K-PLAN2, K-PLAN3

e e e e e e e e e e e e e e e e

m aa1aRUdaKST4 (S&P 500) 4,045.64 A +1.90%

Tonswuumnamswwamau||nuwusumssau1aa|«50“1 nUsumaa\) Kav
N2811NAVYDL U']EJS']V\I’]IE)E] uoddn Us:sausunnisnaivaksyy (FED)
digioanaum nE)E)ﬂU'IEIUUETUUﬂ'ISU aOFD’IUIIS\)TUﬂ'ISUSUUUOOS'I
OE)ﬂIUEJ |ua\)mnm'1um)3a|n83nuwans NUNTVIASUIND TOEJKUUfT]S
USUUUOOS'\OOﬂIUEJ O 25% U\)lDEJTKOa'\OUSSIﬂ'\ﬂD’lUDC\ﬂIﬂEDﬂUﬂ'D‘
IGIIEE E)C]S’]OE)ﬂIUEJ

- IBuWanoanugun3AarhiRunavnuivdeuyuuavdanisiuaanile
oV FED 310n90:luidn1susuanaaniGelutd Toaoamuanaas UL
unuR:nadurlsusen

» mslRiualtussioludd (Guidance) TyuoVS:IAS:3DUINTIU DINNNS
aaA(F918 aan1s91vVIU UR:gvnaduAanisadnlsusgniuauina

AU:UN : KI9YKO:UhennIskSongogaadadou

@ aaraKudovnL (HSCEI) 6,939.62 A +3.52%

dinvuandnKkesIadu (NBS) sngviucidiay PMI mamswaaidou
n.wW. USuddunass:au 52.6 91ns:Au 50.1 Tuidou u.A. Gn3A
un31As1:KANa TasvkuuoINNsARUSINATAWIBaUULINGUKaLDN
Sgunaduus: mﬂamanmsTuuTaumeo|UUﬂusJ

. msuonoowKuafyfmmmsvxlumum)nnson\)msa\)nu usinA la:Ms
Waa 1cagoddodsRdovdanu 1su amumsmTumamaa\)msunswsJ
nwslua\?s.ﬁaons.lnﬂToa|awmnuaﬁsg*1 la:n1susuIlagu/Inung
St |Uauﬁs‘ouwa:‘mLTnTU'L‘Jmséaawseb\)Km

. agvlsAaus: :qusiARUdINIARAYs:g:810luada Ia:ddasins
iaulaluddigodu suidudeseruudiunisavnu

navnuiu:t : K-CHINA, K-CCTV, K-CHX
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AU : Bloomberg tu 3ui 3 0.A. 66
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aarakuidgauu (VNI) 1,024.77 Y -1.42%

iJo3un 2 U.A. AWuuIAUSsUaTsE MK auavBgauldndvday
UN8KID U Ifiov (Vo Van Thuong) 10uUs:stunsudaulky kdvns
a100N2g1VNAURUYDVUS: swuwéuc‘mudaumﬂwdau U.A. 9N
mmmnma?mmsmnuoua ns:rinmsildunisa:iiannna:us:waddsou
uanmnuﬂzymmsmaums AURUNDINNNIADIVKISUNSWE
onmsvaanwadavrilkaarabadnusanmvdaiudu
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- Byauugvidoderyus:g:gnomnidaibuavnulagasvoINcvsId
igwndaItion Msri1 FTA AuununUs:INA Nia: Tasvagous:sns
39rhoungw goeryusialaus:sinsiwudu

. EJ\)OE)\)OOC]’]UIIUDTUUI\)UIV\IO ia:n1sUsuduaonide Gov:nadunia
2doK13UNSWE RgvdrykianiwAaov Yru:ANIYNSISLIATYKIADY
nsdabulia:onalnisusungKkuIgIiinIks1ANUNgIKUauia:lusola

ATNIUzUN : soUs:Iiduanunisad

e e e e e e e e e e e e e e e e

. 1insidaus:inAvavSuD:Ed8TRAIGoNISUNUUIWLTEU IdANQITD:
10unuuragidufoslu

- Tagmasisimdiugognnaduanno:iAsugvs:aadd BuA1a3
Wans:nuGo: uwamnnmadmunmaﬂu 2nNMsUsSuaaniiavniIswaa
vovnauloiunwaa mTKmamu1uuToasaua\>aa?uama :quaana

dau (WTI/USD) 79.68 A +4.40%

s1AMUNUTUUSUGITUUUSUIASUTDAITVINSYUDVSU Fiduus:inARD
nsthigndhiuunhgalulan TagMsAUaINVIASUZADAIGLINSLYDY
SuDs Kuumwuma\)msvaa\)mulwuuu

ANNIU:UN : K19YK):hgogaadaddu

novA1 (XAU/USD) 1,856.48 A +2.51%

novA1USUATU TagldsokyuoinnisdourAtavasaansrifkdryayn
NoLAIDISIANNALEIKSUNNIDASOVIDUANADU 11A:N1SSIVAVYDVAAST
WaQDUIINUWUSUQSSTUNAaKSTM U:)sJacmunumlasJTamaTumsna

ASDVNOVAN |ua\)mnna\)m|UuaunswanTuuwamauunuTuonanlu&J

- s:gzfialusiANNavAR:gNNaAU 9INMSABASI0DNITENINDSY (Real
Yield*) godun3roda a\)waTKmuo|\)uThaaanmnc1amnumwmaa\)a\)
15U aanaku NovA Ihavnuluasiasky AIdudunswentauIdeudh
IdikwaaaunnuAuhaulowugu

*Real Yield AMUdOUDIN dASIWAQDUIINUWUSUQSSTUNA (Bond Yield) — 9aS11DUIWD
A1aN1sad (Inflation Expectation)
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Q2I1QUIASUTIND
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Q2IQUIASUTIND W.8. 65 S.A. 65 U.A. 66 N.W. 66
- éfl?luso) 1.97 2.70 1.35 1.20
hur"’f-‘ 12?11155?\;?0% 47.4 46.4 47.40 51.2
(WS;I:JTJTD) 0.74 1.74 0.52 2.30
AUEn (YOY) 17.5% | 17.1% | 20.0% | 13.2%
sasr0onidaulauns 6.00% | 6.00% | 6.00% | 6.00%
IuIWo (YOY) 437% | 455% | 4.89% | 4.31%

ASOUIDUIWDITNKUNY 4.0%
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iIAsygnvdgvladalliov KUUN1ISavNUAIBIE

PMI mmmswacmaumumao:ﬂoanﬂsw
aaomuoamsmaan 2.30 wuahuaoaans lagnas
dvooniGou N.W. uenamlwuuu 9.8% MoM

100U N.W. uunnaomaaloum\)lmm 9.3 naunu
||ao\)m)mnmsna\)maavxlumam\malua\)
IBUIWDIWUTU 4.31% IKUonsoulUKugIanUog

Uodsndovdaaiu ns:nuaalakus:e:aalu

AUBBMKOBIAIBEQUILIEVAY UNYKID SU Idov
Uszsaunsudaulkuriunatvulguigyviduns
UswuUswumsnassUuuua\)m‘mmnso
Urykinsidousns:AuRUADINNIADELKISUNSWEDN
nIsyunaaniwAaov Kavsgulaldddonikuanisooan
Rudniguvdadu agvlsfiauRuluaanaluldtdeyrn
ISovaNIWAADY IUSUaALUIONUADIUALIA

b

AN : General Statistics Office of Vietnam I1a: Tradingeconomics.com ¢uU 5uf 1 0.n. 66

mmwuwﬂoaﬂum aum |\)auTuwamauunuua n:nmaaonauooau?oa\)nu
ﬂnUWUaLJana\)nUIWLJIOU www.kasikornasset.com
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PMI nnAnIsWaana:nisusnisiuds:inAndiAty IGoununiwus

du:52.6
dKSg4 : 47.3 60
glsu : 48.5
tgJu : 47.7

-40
_ du:56.3 70
mAusms aKSP4 : 50.5
glsu : 53.0
tgUu : 53.6 @
T Ll T T Ld T T L T T Ld T T Ld T T Ll T T La T T Ll T T Ll T T La T >40
Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec
2020 | 2021 | 2022 | 2023
AN : Bloomberg tu 3uf 2 0.A. 66 PMI Ao AUl InEdamsiedato

TagA >50 KUY IASUTNRDNUDITUYENY
lazA1 <50 KUIedv IAsugAROIudIdUKadd

AW PaNYU:EUAT Bouluwaasuninuia:Awidsvnaudaduloavnu
AinundoyanavNUIWUIGU : www.kasikornasset.com

PMI souwaa-usnsisuidasyayrcuwuad
povloNansInaIASUIADNaNDYaQaL
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WSO PMI waagvkadasunivduiveneddldifiuaia

* Su: PMI MAMSWaQUENEAIN 52.6 9Ins:AU 50.1 Tuidou
u.A. MMNNsNUGIUovEaadLBalki IazgUavARNNud

« @Ks4: PMI 1dou n.w. gvidnudliukadadaitioviduidoun
4 wluidou n.w. 9:1WUTU 0.4 RAINS:AU 46.9 Tuidou U.A. |
PIngaaAdvBalkuRUSUAIIWUTU |

« glsU: USuavon 48.8 Tuidou u.A. 1a:IASUTADEVKAGD
doitoviduidoun 8 N wssuKaviaUNUD:USUGIGIU

» tgJu: Usuavdoaitoviduidoun 4 mnwawaaia:Aavso
MauanuUs:inAKadadrdalusou 2.5 U

AWSIOU PMI mAnsuSnasgvusngdldluincunia

* NMSNS:AUIASUTINDIIR:ENIANTDVINANISIAUNIVYDVIU KYU
[Rn1An1susSnisiaula INUADIUITOIUNDSSAD |

- agvlsAaw nualduiAsuginlanns:aadiav gvidulodey
NaAUALANANISWAANA:USMSTRUENEAIAE

h__

ATNU:UN: ngagavnu K-GINCOME

PMI S5UNIANISWAN-USN1SUovUS:INAKaNUSUAIATU 91N
ISDKUUNTIAUSAIS $28aQlISVNAAUIINNNDEIASYININANDY
agwishauaniunsaiibuiongaigo dowalkaaragoi
ADIUIFYY IUUINDVNUWEN INDAAAIIUNUNIUYDOWDSA
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