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< KALNUSINMAINSAIIBY BUIEUITVANZUFIASINAS:AU 142.30 19U/ ssnvfuryyu USuzusIAEUM
QoaansaKsyY JUSUR 22 N.g. NoUSDUANIN:S:AU 144.40 fudun 28
n.g.
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1dUaK (%) | 1100uU (%) 1U (%) aviaduu (%)
MSCI ACWI lan 553.37 -2.55 -9.03 -22.33 -26.69
S&P 500 arSoH 3,585.62 -2.91 -9.61 -17.71 -24.77
STOXX 600 glsU 387.85 -0.65 -4.86 -14.36 -20.49
MSCI Asia ex Japan | 10158 557.95 -3.74 -11.28 -29.83 -29.31
N Nikkei 225 tgdu 25,937.21 -4.48 -6.23 -9.85 9.91
aanaku .
: HSCEI govnv 5,914.08 -3.28 -12.28 -32.23 -28.20
China A50 Ju 12,908.11 0.09 -3.56 -16.65 -17.77
Sensex 30 dulQy 57,426.92 -1.16 -2.28 -2.28 -1.42
SET Tng 1,589.51 -2.59 -2.00 -0.98 -4.11
VNI BuQuIy 1,132.11 -5.91 -11.59 -15.19 -24.44
SETPREIT novNUaALKI Tng 152.56 -2.00 -3.60 -10.20 -10.56
NOLNUDAVKN . _ .
8 FTSEREIT novYNUOFLKIH FvATUS 737.01 -5.16 -7.30 -12.48 -13.63
R WTI/USD du WTI 79.49 0.95 -8.22 4.76 5.69
InAfeur o
XAU/USD NoVFAN 1,660.61 1.01 -2.17 -5.70 9.22
_ Waaoulnuwusuas aala alda 1 dUaK (Chg)| 11dou(Chg) | 1T (Chg) |dvncdud (Chg)
L e US Bond Yield 10Y | WUSUQSSIUNAaKSTM 3.829 0.144 0.575 2.367 2.319
wusuQassgula o
TH Bond Yield 10Y | wusUasSguialng 3.182 0.130 0.717 1.297 1.290

AN : Bloomberg tu Ui 30

N.9. 22

AW RANYUEUM Wouluwaaauinuna:ANUIdsviaudaduloavnu
AinundoyanovnUIWUIGU : www.kasikornasset.com
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(29 Nawsounisavnu

& WERTaLUEISHE] USuav

aanaRuaKsg4 Usuav -2.91% Kavadiay
IBuIloWugnU (Core PCE) agis:AU 4.9% Tu
100U d.A. gondiAaNa:AdIavWyosu
a5adn1s31vviuacav MIKaKS4 FoALISY
duaoniUy 0a1a3anIASYINDNANDY

162kl USudu

&ryrynovA Usudu 1.01% Iansvsyuon
PMI nnANISWaQ |Uc18anua\)aKs“0‘1 SJvav
gs=qQu 45. 7 fuidou n.g. 1a:1NsUNAISNATL
a\)nqusuzjawusuoss £:91291UdULIN MR
ANIDUQDAaNSODUAIKYUSIAINDVAN

astanskt HIEWN

9asIWaNdUINUWUSUASSIUNadKSTY goAvUSU
Ju munnm\)oamuamuu Tosuna\)numo:n
FED 2:USugusasiaoniy 0.75% TumsLJs ]V
ulgurgnisiduluidou w.g. Nas Usuuuan 0.50%
Tuidou s.A. NadusIAASIENSKU

aarakugisu THIED

aanakuglsu Usuav -0.65% 1Buiwogisu
(CPI) wona: 10% fuidou n.g. 1a:3nna
wdoviunaduaana ndlaigduaKiinsvso
ifivilsiia: BOE TSulguigmsisuwgoaana

Ibuaaaals PRIEW

dutiaoaans Usuav Kav BOE Us:nASUBD
wusUassgunalaglushaasuoumoasiv
ladesSNWIUAaN1ANISIDU You: nunomsw KANQo
oaaawsa\)ﬂ\)uwm?us HINIRk) mnmsnsuwms
navaksy4 1ISvUsUTUSas1aanITymioana
IDUIWD

uou QSR

s1AUIUAU USuBu 0.95% dtnviu
wavviuaina (IEA) iaine31 adonunudu
aKks$y4 anav 215,000 uisisa luduaKnniu
%3 sJ\)Tosuanauanmnmsmomsmn3‘1
WNgIgOSIAU “I38U” Bouru:in3A2IUSUIISY

uJuwws AQUA 4 o1pv:dvwans: numaaUmu
Uuvovarssy Tusnoidngin

WERla{TH]I] USuav

aanarudovnL Usuav -3.28% Kavadiay
PMI MANSWaQY: :aoddfuidou n.g. a: gv
nnnooumnmsnuna\)numm&munaun
Dt n\)ua\)auriqomalua\)?uaumoua\)au
1-7 a.n.
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— Tnaa\)aanumam na\)lna:)mlu
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- [JONIULASGTUQoNITe

N1sdvoan % YoY llazqanisAiGau a.n.

dvoonlinuidou d.n. 7.5%

-
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qamsAlneidou a.n. -4,215 U USD ~~-»
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| 2018 | 2019 I 2020 | 2021 | 2022

AU : Bloomberg tu 3uf 27 n.g. 22

mmwum?oanuru aum |\)auTuwaoaunnuua nana&J\)naucmauToa\)nu
ﬂnU‘luauana\)nUIWUIOU www.kasikornasset.com
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IAsugnvlngWudddailiovondvoonna:noavingd

- dvoonlnenauuvenaddiuidou a.n. 7.5% lidiounin
AaaraAa oNngASundvooankadd 20.1%

- nisdvoonueneddlddluduminuas oaksiussU uAn
2A@IKNSSU Ye18Ad(u CLMV la:a:3u9annaiv

« dolauUnnoviNgdvgnedTuDgWdDITDY YtuANS
nauunidaiiiovuovduv:kuudvoaninglus::dall

AUL. JuaonIUYIWOSNUNIGNYSNAIWNIVAISIDU

+ 1BUUINBoUAIIN USD AnduAndowalkganisArGaau
doitiovoinmstiawavoiuisiAgLIu

« nuv. dodufduaonidewsoudvdtyryrtuqiadniou
UINTU AAIASUTAPWUDEI8TRanUNISAIGTU

guaonilans:nuRulnasina iAsugnaingiWuda

« suUn. uov GDP Thetd vsnadd 3.3% UKUN 3.8%
doanaovyuuov World Bank Ul 3.1% UKUN 4.1%
« KBank UovAIBuuUINNgagdyuauun 37.5 THB/USD

.

AMIUzUN: ngoga:al
K-STAR, K-BANKING

nudldunnlsusdnineidloniaiGulasin
JovenisnovingdlazdvoanKkuuniswuad
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af@waasunnuiads 10 U aarakuiidAty 1Gou 10, 11 na: 12

waaaulinuaalakundlaniniduudniugovingt

7% » logastiRunolanAtn@gdoukav 10 U ida:idoulu

6% Tasunagamedno:usudaduladlosiawn:idou 11

« aanaRuaksg4 na:glsuunfkwacauinunfndifevnu
veusARuUgJuna:3udsudslaaiduidou 11 na: 12

. Uooam\)qomaa\)waTKKawq mamuna.Usumuu

5%
4%
3%

2% dacuaniunisaiidou a.A ns:nuavnunslan
1% I I I I I I II I I  AQUIGDOUAQOUANIUNISOUNISVIVVIUEKSTY KINTD
0% I i n EEN -l_ I 1301nsvR:1JUTLIE K FED 131502aN10ANSIBU

* NaIdou AacunIsUs:UaTsB IKEyUudVWSSA
ADUDDTAA AAIRUUNIASNISNS:QUIASUINDIWUIAU

laa IUO\)OWﬂUﬂO~Uﬂ']SH\)EiUFﬂIWE)SO\)SUInFTfT]a

-1%

WORLD USA EU CHINA JP  INDA TH VN
mOCT mNOV mDEC .

AW : Bloomberg fu Sun 28 n.g. 22 Fi"“lu:lj"l: nNgogya=dl I(—CHX, I(—JP

nuinngoga:aunisavnu Kuduna:kurgdu
2810S:JQS:IV TOEJUOOEJIU\)f]Oﬂ‘Ia
rhAd I anuu: aum Wouluwaaouinuia: mwma&mnaumoau?oa\)nu uTamamTKKuauua ﬂ_JUUV\IUCDUD\)UEﬂEJU

ﬂnmuauana\)nmwumu www.kasikornasset.com
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: e, KBank ¥

‘g = QDIaUIASUINDAKSTY IIVIINSLNIIANQ
L P v =5 — ~ ' " - & .
Q - KUU FED IQUKUNYJUQonNiug goaureUnulKuNa:AIBOTUWY IASUTADNTVINSD
© m—— 1 ~ ' - - = ' -
goau18UUTKUaKSY a.n. INUTU 28.8% MoM gs:Gu
685,000 gua a\)nmmon -2.2% MoM, 500,000 gua
4 ddlaviAsugDIdou d.a. oauieUulKkua:gaamdoBoduArAvnu OUUFDWUIUE)UUWUSTﬂﬂ n.g. Wuduwdu 108 9N 103.6
- IGounou mnswmwa\)muUsua\)uaumomu||U\)|m5\)
QU - aanilgduRogonFAus:: 30 U woavaadvid Great
E goaungUnulky a.n. 685,000uTa | 00 Depression U 1929 219ns:nugaauigulus:e:aalu
{ 685 Uaoma\waéumn\)nualﬁsw d.n. KaAad -0.2% MoM
W) 1600 B aen\)Tsnmuaaoa\)vaaumn\)nuwumunTusau
Q - msa\)uuua 0125 U\)U\)UuwumsTumaua\)mnssna WV
> N Es Ju 1.3% 9N 0.7% Idourou na:gvn31Aan 0.2%
goamavgoaudAvNUWUTIU a.A. +1.3% [ 3.0
- niKuaksg4 Usuavuiunnidd ndgoislonnaavdo
. (dlaviAsygPRoanUIGVINSY NAAUTK FED 1Sviu
) il aonideldiGun IWaNAdaykIIBUIWNONAINEND BVIWL
\/ goadvsaduAIAYNU &.A. -0.2% ADWIFEVNISIAQIASUIADNANDYIIAD:NAAGUIRKUAKSTY)
Q Dec  Jan  Feb  Mar  Apr  May Jun  Jul  Alg gnuSuus:uumsilsav |
', 2021 | 2022

b

ANUzUN: ngoga:aunavnu K-GINCOME

gosaandwWUnWIU lagns:ongavnulukainkane

Funswgnasvns:namwudadauiiauauinnin

A I DaNUU:EUA Wouluwaaauinuia:Anuidevnoudaduloavnu 3,000 aunswan;)Tan
ﬁﬂlﬂuauana\)nwwumu www.kasikornasset.com

AU : Bloomberg tu Suil 28 n.g. 22
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Q2IQUIFASUTIND

Puauiulalaaiau
lonaavnulaluwsauiAsugio

yoavidgaulu 1aulaagivdoiiiov

FDI a:au
(Wudu USD) 10.06 11.57 12.8 15.43
mswémmnqoa‘lmssu 9.1% 9.5% 11.3% 13.0%
QanisAn
(Wué.,‘u USD) 0.61 0.08 2.42 1.40
AUJan (YOY) 27.3% 42.6% 50.2% 36.1%
Shudutinfovifg)
(1duAU) 2.36 3.52 4.86 4.32
ouIwo (YOY) 3.37% 3.14% 2.89% 3.94%

KBank ¥

dJ1avIAsYZNDa dasinisiaulago

+ FDIidou n.u. WUTU 2.63 Wuduaoaans

» WawaagaanknssuiGula 13.0% YoY

* goaINuqanNIsADYn 1.4 Wuaiuaoaaans uionnns
dvoonnuyn8adIWUTUCDIUDY

« g20AMUANIND 36.1% a:NouldsneusinAvenadd

-

Rugaadavo1nUovedonsid sinulavnu

. ¥ovidou n.g. AWIULN mawoﬁuaaoamumawcﬂan
wsauuswmamnuna\)nuswaaannn Margm Call

« P/E Uoouuaan 10.7 mwcnna*nmmaaaauna\)

. Byauudsuaonitedu 1.0% WaSnuANIBUQDY

HovIRgsWu PuIWad1 World Bank USu GDP Ju

- 1dou N.g. BUNMDVINEIAUNIVITIVT 4.30 IAUAU ANQ
319:13MIWINTUlUBIY High Season Uanali

» [PUIWDIWUTU 3.94% nvl World Bank [ausunas
iaulaiAsugRPUUIWUITU 7.2% dduUKUN 6.7%

b

AU : General Statistics Office of Vietnam laz Tradingeconomics.com €U 5uf 29 n.g. 22

I’T]FDWUIU’]TDaﬂUﬂJ aum I\)OUTUWHOOUIII’]UIIa mwmaaonaumoau?oa\)nu
ﬂnmuauana\)nwwumu www.kasikornasset.com

ANU=UN: hgogazau K-VIETNAM

novnuavnuasviia:Aaassus¥nninwldiussu
nonisigvdunazidus:lesuoniAsugivlinualty
Yg18A2CD1UDVDEVNTVIINSY
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. — NAIVYVYUQNauaKi
dUA1 PMI Waa-usSns 100U N.9. ua\)tyUu CIOCI‘IUOC\S‘Iﬂ‘ISD‘l\)\)‘IUUO\)HKSOﬂ Kavus:uiau
aTsU llazdKksyv NMUnavIvuiwana: oamuaa\) n1s GDP Uliik3oug1gOIWeY 0.2%
5uf 3-7 a.A. 22 Sui 7 a.A. 22
« SUANAsT PMI Us:inAd1Atycinve kdv PMI1dau a.a. fukane « dUakRnuL FED DuaUSUZUSas10onidesn 0.75% dowalk
UssinFAg=aoadavaadonuiduidoun 2 oamuauTamauumaans QU 3-3.25% lla: momsmm FED o: Ju

OOﬂIUEJOﬂ 2 F]S\)TUIOOU W.g. lla: S.A. UU FﬂOOE)ﬂIUEJD OEJI’]S qQu

- Tag PMI mAmiswaauavglsuidou a.n. USUdiavogns:au 4.4% Tusut

48.9 7n 49.9 Tuidou n.A. chaalusou 18 Idou yeu: A PMI nA
USMSUDVAKSTY 100U a.n. kadaviduidour 2 dadafuisuniu - INN:IBUWDIIA: :das1aoniTunaglus:auav dowalkussniidunu
AINUED U\)ﬂooumsmuTom\)msuano TagUs:uncums GDP yov

* dInSU PMImamMsnaaia: USﬂ’]SUE)\)&_JLJUﬂ’]OD UDOUTUTUU aKSU"I TUUUO JIKQQUYNYADIWEY 0.2% O']ﬂﬂ']Oﬂ']SfUIOUﬂ 1.7%

U IU3BUIND:USUADTUIIA:DUIBUSDUANAVDENVKUN
« AMUSASINSI VI FED Aa31o1wdulunaAs:au 3.8% uld nazo:
WuZuIdu 4.4% (ul 23 11a: 24 Aounv:y:aaddaviul 25
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° WaOOUIIﬂUﬂTOSUUUﬂUOOﬂIUEJ tu auna\)nu

avnu 1 3 Tugov 3 1IdounriuLn

4
C
Q
-
D
@)
qo]
C
0

I I
1 1
ADIAYY (g0aa 8 s:au) 1 4 : (29 0.9. - 28 n.9. 22) :
. 1 |
Maximum Drawdown -0.01 % -0.09 % o 1002500 i
(v1anuavga 5 U Aruw) (@wua: 100 uTn) (@ua: 900 uTn) : KK-SF :
e I 1,001,500 I
Recovering Period < s . — K-CASH |
(IPaWudd KaLYIANUFLEQ) oL 22k I 1000500 :
2 3 1dou 0.09% 0.19% | 999,500 i
N ~N R o o o o - — - ]
a N 6 10ou 0.16% 0.22%
Jw a (J . [-]
L = & 17 0.31% 0.35% miuun
_I_) =N i N o —u 3 ,
. =2 ‘5 37 0.46% 0.55% * WNHonovNnuasansKkuoy Ilu:unfoaUs:g:IDaINIKuIal 15U
= K-CBOND
(0 g 51 0.79% 0.82% CBOND wmmp 1ku1:UAVNU 1 TTUNY
Q K-SF mm) [KUD:AUEOLNU 3 \Goudulu
JolJa Maximum Drawdown l1a: Recovering Period tu 31 &.A. 22 @ﬁda\)msa\)nuIwasqwaoaunnus:azszmj IIU:U'] K-CBOND
vgﬁda\)msvvnl\‘)us gau nusun

> K-SF EﬂKSUWHOO\)ﬂWSSUV\IaOOUIIﬂUS KO1VNISWANIDU

-\__n\_

» K-CASH 87KSUWﬂﬂ\)DaﬂUﬂZﬂUWUV\DUUO\) NAV

mmwum?oanum aum |\)auTuwaoaU||nuna mwmaa\)nauooauka\)nu '
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https://www.kasikornbank.com/th/kwealth/Pages/a169-invest-lowrisk.aspx
https://www.kasikornbank.com/th/kwealth/Pages/a169-invest-lowrisk.aspx
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ANNIU:UINDVNU | Us:$13uii 3- 7 a.a. 22

i s:QuU o
Uana\)r]u i Sigazioganavnu
ADUASYVD :
. nu:tnfioavnu souUs:IUanIUNSA
K-USA 6 AS1E@1sNU — RUAKSTM
: ' = RuinAlulagaxsoH Aolonaiaula  FED JLAUITUNSIDUINOEAQIDUIWD
. n1savn Tunuzdnignavn
K-EUROPE 6 asaisnu — kuglsu aadagounsavnu IR AR _
TR Kuglsu AtTomaiaulagy S1IAWLVIURNUAINAAUIASUTAD
Y avnuiwula ihavnuld
b K-JP 6 as1aisnu - Kkugyudu
MR 2SI - Ruyg avnuRUgUUAnenwIGUTagy AMUaNUENe) a:nourndvdoivy
avnu 3-5 JTulU iy c R — avnuInula ighavnuld
T avNURKUDUQBU FTSE CHINA AS0  PBOC wSauignqliaidngsniwAiou
N avnuiwula ma\)nuTo
K-STAR 6 as1aisnu - kulne e
S |uua\)nuTursuTnawumuo JuconiBens:nuiAsugRvIngsIAa
. a\)nwquo una\)nuTo
K-VIETNAM 6 as1asnu - Ruigauu
: IduavNURUBEQUALWUTUNEVINSY GDP Suauiuy Tasuna 3 vgnedIdu
asaskl - IUuRuAlng avnuIWUIG 1ghavnuld
N \)ﬂ K-CBOND 4 . : . . \ .
OLNUSIL ﬂmuuwanaa\) filoavnu > 1U fioavnu >1U
asnanskl o 4 as1anskd - JGuas1anskiding avnuiwuld 1ghavnuld
e S:y:dU ATUNIWG fioavnu > 3 I1dou fioavnu > 3 1dau
O ———— c novNUSIUNS:DIwavnundlan a\)nwquo inavnuld
NOVNUSIUWAN UINN31 3,000 FunsSwe Iduavnuaunswgnasions:iaduda  JsudadoulRikunauiuanio:aana
e . avnuiwula 1ghavnuld
avnu 3 udulu KK-PLAN3 5 novnusaouavnulukulifu 55% T N - _
' et avnurvRuInglia:asianskiing nudIduNIANTSUSINAUENa D
novnusoJaunswy il g Iquavnufusdiiow Aduleurslunns aadadounisavnu Tdnuztnignavnu
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