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r?i\)a:ﬁaumn s « GDP 02/22 10 7.72% mﬂsoﬂaﬂuu St ounufoams AZuliisn umsa\)nuToamsomnm\)Us SINF
S ’ U\)a\)nacﬂunumﬂ feeed 9ONASIANSKONQDNITYANAY i KEOIRUNIN FDI $7UDU 1 KDUAUQDAANS
IASQONavyu E : : :
v : « yousA GDP Tne Ta 2.5% i ps:qumsiaulauoviAsugio - yeusnInel FDI 5.5-6.5 Wuduaoaans
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1dUaK (%) | 1100uU (%) 1U (%) aviaduu (%)
MSCI ACWI lan 622.92 2.63 -4.13 -15.51 -17.48
S&P 500 KRS 4,067.36 3.65 -3.39 -8.77 -14.66
STOXX 600 glsU 420.37 1.06 -4.44 -9.86 -13.82
MSCI Asia ex Japan | 10158 622.44 -0.20 -2.34 -26.10 -21.14
2 Nikkei 225 tgdu 28,214.75 2.04 1.42 -7.13 -2.00
QanQku .
: HSCEI Jovnv 6,628.14 -0.66 -0.24 -29.39 -19.53
China A50 du 13,416.87 0.90 0.19 -13.98 -14.53
Sensex 30 duldy 59,793.14 1.68 1.66 2.55 2.64
SET Tne 1,654.62 2.00 2.31 1.18 -0.18
VNI 3yQuy 1,248.78 -2.48 -0.61 -7.18 -16.65
SETPREIT novNUaALKI Tng 157.51 -0.88 0.54 -9.39 -7.66
NOVNUDAVKN : _ .
2 FTSEREIT NoLVNUDELKIM FvAlUS 808.59 2.01 -1.93 -6.77 -5.25
S WTI/USD dhuu WTI 86.79 -0.09 -5.59 24.48 15.40
InAfeur o
XAU/USD NoVFAN 1,716.83 0.27 -4.22 -3.96 -6.14
_ Waaoulnuwusuas aala alda 1 dUaK (Chg)| 11dou(Chg) | 1T (Chg) |dvncdud (Chg)
L . US Bond Yield 10Y | wusuQsSguladarkso 3.31 0.12 0.53 1.97 1.80
wusuassgula , o
TH Bond Yield 10Y | wusuassgunalng 2.58 -0.01 0.20 0.90 0.68

AN : Bloomberg tu 3UR 9 N.g. 22

AW RANYUEUM Wouluwaaauinuna:ANUIdsviaudaduloavnu
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ATWSIOUNISavnu

duaKNnWuwn

& WERTaLUEIIHE] USutu

oamﬁuahso% Usudu 3.65% unavnunau
mwaﬁunausmms KavoInaaNaNINYIY
DNAUIANIAYIAUNTD: |\)uw\laa\)ua\)
dKSTM lla: ARNMsUSUZuQanIDuuoL
FED

162kl USudu

&ryrynovAi Usudu 0.27% Iasusyun
ANIBUQDAANSAKSTH JOUANAVIINS:AUFVEQ
fusou 20 U 11a: ml\)uaTqu\)muu ADIUIAN
IAEDAUNID: msuanoTanﬂonaaToKuuusmja
SeyrynovAuTu:auUNSweUaoans

astanskt HIEWN

DINSOSIWANDUINUWUSUQSSTUNAEKST D¢
10U Usuuu awnudTduAAnvUTEUNEMSIBU
Yeu:AADIAUIASUTARAKSINAUSNNSOONUNGNIN
AQ KYulk FED lonausudusasiaonien
0.75% lunsus:suidou n.e.

aarakusisu ST

aanakuglsy Usudu 1.06% o1nnsusuiu
ua\)KunausmmsU\)ToUs Tauumnoanlua
muu Kav ECB Usuuuamswoamua 0.75%
WoAUN:PUIWDGIUNKUNEAS:AU 2%

— 5 -

B4 Eallll] Usvav
s1Mthuuau Usuav -0.09% Joayasaq
dvoonuovduldou d.A. s:aodInguIdou
N.A. Aa1QAVIAN:IASHINDNANDY Nlagv
nnnooumnmsnsmmsnaw\)naTamS\)Usu

Jusasioanily Bvorvdvwans:nudo .
AvNSsSUNVIASUZADIIa:AIWADVNNSIEUNTU

Ibuaaaals PRIEW

dutiaoaans UsSuav kav ECB Tudausuduaonile
— _ o 0.75% IWoAUIBUIWS rMIKANIBUgIsIGVATU
Qanakuvu Jsudu naQuUANIdUQDaaNSOUAIAaY
aalarudUu USudu 0.9% KavIUItQINg
dlauduIWas:aadav usnoNGIvId
Jod8KUUDINAIIUKILASSUD:00N
UIQSNISNS:AUIASUTND
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DuUIWola:AUIYVSIAIWALYIU

ECB UsuaanianisainisidulaiAsugiionazwudasivuiwo

" mansad D.e. ®n.e.

8.1
3.10 - ~ 5 ASBUIWD (%)
- dasnisiaula ; 6.8 0
: IASUTND (%) i
; 5.5
2.1 2.1 i
1.90 ;
E 3.5
0.90 I 21 23

2022 2023 2024 2022 2023 2024

AL : s1evIUNsUs:uU ECB tu SUR 8 n.g. 22 *ECB USuguaanilauleue 0.75% aol
+ 9as100n1TgIvUWIN 9N 0% 10U 0.75%
+ 9as100nITYIdU 9N 0.75% 10U 1.5%
+ d0as100n10¢ Main Refinancing 910 0.5% 10U 1.25%
**PEPP 1DUEI8IKEDQNIAUINDUSSININANS:NUDIN
NISIWSS:UIaUDY COVID-19

rhAc I Panuu:aum Ivouluwaaauinuia:Aduidevnaudadufavnu
finvndoyanavnUIWUIGU : www.kasikornasset.com

ECB Yuaonilacoadn 0.75% niunaiv
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ECB duaanidgnaiaKkguiasuaniwnaaw

- ECB Usuguoanidgulguig* 0.75% awana IWoama
PuWoRrtnagvaalkuluidou a.n. A 9.1%

- AnuIFsviEoviAsugioRTAMUIANGNYTU EU TR
ECB mmsmamuoa?uwusums PEPP** fiv0 2024
la:goAvavnudafuwusdaslasvnis APP

Jeyrkiivuiwadvaingdiia:naquiAsugnoUKUN

. Us:InAYUNATKkaygoAvIdunasnisnivnIsAaviwe
¥ouIkdoAWUS:315U 15U 1I99SUU WSVIFdE a3

nvnisgisulRaowdrArynudvinadouuindu

« ECB kAo wdAtynuavinadauuindu argadn
Climate Change UTWo1stunfunisitkuaulaung

 wSouauudauuusgnnAtofivavidaaouy 15U NSIIN
¥28IKADBDKUNDINUSENNAULHVEVIDQdDU

o

AU:UN: hgogazau K-CLIMATE

avnuRunlanfijdousoulunisquadvisadau lona
|c1uTma\)mnmsnm\)msaTsU|5\)Tm31ua1ntyua i
[Dudouktvuovmswonsauneonulouly
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dUNS: mumsuanomalua\)
GUTATUNIUAURNURNIUS: B U

gaan1savoan lla:aas1aan1dgvud (LPR) Us:ian 1 U

314,921

200
goanisdvoonidou d.A. : 3.14 nauahuaoaans ~100
- N . -4.20
9as100N10gIdUA (LPR) Us:inn 1 U : 3.65% _

-4.00

------------------------------

vvvvvv

OctDec Mar Jun Sep Dec Mar Jun Sep Dec Mar JunAug

2019 2020 | 2021 p

AWM : Bloomberg tu Ui 07 n.g. 22

nmmum?oanum aum I\)OUTUWHOOUIII’]UIIG mwmaaonaumoauka\)nu
mmuauana\)nmwumu www.kasikornasset.com
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duinuqanisA1 dvaangoyesdd

« s1gvudou a.n. SuiiuqanisAn 7.9 kluauaoaans
dvoongouenedd 7.1% YoY laaidunausngudiwi
 PMI SOUNNANISWAQIIA:USNSTVYENEaIDgn 51.7

Kuaanidaadunivlan duiAsugnolkbianasniw

. SUWFﬂSﬂEﬂ\)OUUSUFBOOE)ﬂIUEJI\)UﬂaﬂFﬂUUO (LPR)
1U n 3. 65% |Wa|asuamwnaa\)||a ﬂ']SEI\)I’]UWU'\T]U
'éDUOOﬂIUEJ 5U aan 4.30% IWOﬂS oumnaa\)m%

. OOS']OOﬂIUEJ&EJ Na1v (MLF) 1 U dksSuaniuu
NSIVU Usuaoa\)aqn 2.75%

IvPuiwadiAakyunisidulsuierounate

* IDUIWDIGDU d.A. 2.5% YoY aaavoniQounauKkun
dowalkSguragvoonuluunens:quiAsugivldluouina

* SUNASDUAAASINISEISOVIDUCTVUSIINASUIAS
WITUSE9IN 8% IKAD 6% IWDAUANIDUKYIUTRD
lafiosnw ndlksouAdndogiWoauuayunisdvoon

D

ANIU:UN: Ngdgd:aunavnu K-CHX

S:e: aumsa\)nuKuous\)unmuwuwaumnmsTu
Uasns Lock Down AduAUTsAS:UNQ S0
TamaWuoamuwumumsuonoua\)ljs :INFA
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Lo . usuninaluTagAd Ay TueIBIWaNAUTKUS:51NS$IUIU

3.5 UINITNAvAUATIa:USNNS 15U Alibaba Naver infosys

25 25 2.8 2.8 .

21 Us:snsiuinndn 2 fu 3 vovlanaduauyumisidivia

. UsznsidsuouunniRioideidugiuniswaanas
10udnavnuINCLBa Utu: :An1susTnAIUITUUNS

idulaflaaiduorninalulagaviasulkigdoaum
MY ID SG KR

WORLD CHINA
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ﬂ‘lKUOE)CIS‘lﬂ‘lSUUOOﬂIUEJ?UEIUO‘IKKU"I ua\)ou muna'l\)no‘\maa\)l\)u|Wan:>TannW\)a\)
G) o -u-n i
E SusvAisii 13 Augeu 22 SuAnsi 16 Augisu 22
-+ * 1IDUIWOAKSTH manoa\)aoTusau 40 U 10:5:QU 9.1% |ua|oau ¢ YUONADIAUEDAMUAN-NMSWAANIAYAENKNSSUYDLIU Kavadlay
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< Kavnsduaonidguov FED aSvnsn Tugividou b.a. 22 mludviduisudu

saAnavAllanna:noavAllngusSudiavdoldiov - _ R

ws:navAifgaunswenlkwaasunnulusuaonide IRQWARANLINARBULINOOUACDILDY L S .

r‘iﬁﬁ;mznumauToua\)na\)ﬁwaoa\ﬂuzb\)oz;n|ﬁamﬁu nyonavAlanusudiav ||ci638|\‘)uu1na'auﬁ1cia|da\)
INgUAUDaasaKssy dowalkyaAinovANIUav

1JuiduuINdyaAlguduauibuuInhdaudoltov

novlng VS novlan < BoKINIvBUUINNauudvAl navAlnefblonausudd

avlduinniisiAnovAilan

X/ X/
0‘0 0‘0

s1A1 tu Suf s1A1 tu SUi Wagunuav
91.A.22 7 N.9.22 (%) - ° - -
(0gvgauovl) donuNIstunNovAIKavYINU
novFIifving 32.100 29,600 = % ||°u:>1:uum:suduoamusiuzi\) FED gvidalu
(UIncio 1 un) fIknovAGlonausudiay
na\)ajTan ’ 2 070 1702 o |lmclaaan1unwsm|0U|WO minorqusuma\) avAsIuy
(avaasciooaud) SAIBY-gIASU 1a:NN2:IASUTNNANDY

kinifiadufuaunna AildudodedAcynEoedul’
s1ANavAIUSUAdaLTUld

————————————————————————————————————————————————————————————————————————

swmnaoﬁwTan (Gold Spot) USuaavo1NQgv&Ea

e~ — — -0 1 o ° °
fu JUn 9 0.A.22 §iV 7 N.9.22 VINNIISIANDYATINY ANU:UAN
KINADYNISAVNUNDVANIWDNS:NYAIIWIZYVYDDWOSA
luzu1 K-GOLD navnunavAnundovaduidgvoin
sasmanilagu gagaalonauianu nstiivuuINIdvAILINGU
lognu:uihavnuluinu 5% vavwasanisavnu
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© AS1EnsnU = KUY Kuglsu AtTomaiaulagy ECB 1GUKUNISVAUIDUIWD
Y avnuiwula 1ghavnuld
‘ KK-ASIACV 1a@1snu - KUIRIBY (12U tydu R ~ N R Co
MR 2SI ° ASAENSNU = RURIBE (DU UCW - 40 ikuipigeAnenwidulagy  1AsugAvpIdeiualiuiGuiaicutkii
avnu 3-5 Ugulu - avnuiwula ihavnuld
= K-CHX 6 as1aisnu - Kusu i
T avNURUBUALT FTSE CHINA A50  dvaandugvuenadd jaulsas:uia
i avnuIwula 1g1avnuld
K-STAR 6 asiasnu - Kulng
S0 uavnuluiulnewusuG nuslturlskulnegnusudu
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asnanskl o 4 as1anskd - JGuas1anskiding avnuiwuld 1ghavnuld
e S:y:dU ATUNIWG fioavnu > 3 I1dou fioavnu > 3 1dau
O ———— c novnusJuns:ngavnunlan avnuINUIG 1ghavnuld
NOVNUSIUWAN UINN31 3,000 FUNSWE Iduavnuaunswgnasons:idivuaa  Usudadoulkikunaunuanio:aana
avnu 3 U3ulu - avnuiwula ihavnuld
K-PLAN3 novnusauavnufukulinu 55%
> ' 0 °  avnuriviulneiia:asiaiskiing  s1eldasaSoumiy nsusinAvened
EYUSIUAUNSWY el g IGuavnufunavnusau Njuleunelu nuzUndioavnu luzUhavnudadou 5-10% yovwasa
nvidan N1SaLNUNDLAIAY avnuluduminAnturinovAl  AvdaIsLIUCENITINAAUSIATNDVAN
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