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APPLICATION FOR ISSUANCE OF LETTER OF GUARANTEE
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We (hereinafter referred to as “the Applicant”) hereby request KASIKORNBANK PCL. (Hereinafter referred to as “the Bank”) to issue

letter of guarantee to secure the obligation of the Applicant or the Debtor (as applicable) in favor of the Beneficiary as follows:
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Whenever and upon the time that the Bank has received the Beneficiary’s demand for payment under the letter of guarantee,
the Applicant agrees to the Bank for making such payment immediately, without delay and without prior notification to the
Applicant, and then reimburse the Bank in full promptly as the Bank’s notice. In addition, the Applicant hereby waives its right

to protest or object such making payment by the Bank, even though the Debtor and/or the Debtor may have any defenses or

controversies.
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The Applicant shall pay the fee for the issuance of the letter of guarantee to the Bank at the rate of per annum of the
guaranteed amount as specified below. The Applicant hereby agrees and accepts that such fee is subject to change by the
Bank, from time to time, without prior notification or expression of its grounds to the Applicant. The Applicant acknowledges

and agrees that such fee shall be paid on advance basis and shall not be refund.
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For letter of guarantee issuance with the specific expiry date (closed-end): The Applicant agrees to pay issuing fee in advance
on the issuance date of the letter of guarantee in full amount which fee calculated from the effective date of the letter of
guarantee to such specific expiry date of such letter of guarantee. In the event that the Bank has not received (a) written
notification to discharge entire liabilities of the Bank under the letter of guarantee or (b) return of the original letter for
cancellation, the Applicant agrees to further pay issuing fee in advance for every 3 (three) months at the rate as specified

which staring from the expiry date of letter of guarantee as specified in the letter of guarantee.
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For letter of guarantee with non-specific guarantee period (opened-end): The Applicant agrees to pay issuing fee calculated
from the effective date of the letter of guarantee until (a) the Bank has received written notification from the Beneficiary to
discharge entire liabilites of the Bank under the letter of guarantee or (b) return of the original letter of guarantee for
cancellation. The Applicant agrees to pay for issuing fee in advance and the first installment fee in advance for the period of 1
(one) year on the issuance date of the letter of guarantee and consecutively payment for each additional period of 1 (one) year

on each date of every anniversary.
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However that in case the amount of fee paid for period of each payment installment is less than Baht 1,000 (Baht One Thousand
Only), the Applicant agrees to pay the fee to the Bank for each installment in the amount of Baht 1,000 (Baht One Thousand

Only).
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The Applicant agrees to pay the fee as details specified in the appendix attached hereto and shall be deemed as an integral

part hereof.
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The Applicant agrees to be responsible for and reimburse to the Bank for all fees, taxes, and expenses which occurred in
connection with the letter of guarantee, including without limitation, issuance, approval fee for guarantee in foreign currency,
and remittance of foreign currency, difference in exchange of foreign currency, fluctuation of foreign currency, together with
interest, expenses and damages as may be occurred thereon together with default interest from the occurring date until the

date the Bank has received payment in full.

3/6



o & o o oa Ay 9 o P 9 o o & Y a % a o v o
ﬂﬁ]i’]ﬂ’ﬂﬂLUF;I(N’]M?UL\‘ILW]Di"ﬂ’ﬂ’%ﬁm’ﬂ@‘ﬁ’]i‘:ﬁlﬂLLﬂﬁu’]ﬂ’]iﬂ’miﬁm’]iZm’?Nﬂ’W’ﬂ’ﬂuuu Hﬂﬂﬂuﬂ'ﬂﬂiﬂﬁu’m’]iﬁﬁiuﬂm‘i’lLV]’m‘LI'r]E]i’W
4 a o d o . = = 5 N o =
m'ﬂﬂL‘lemummmmsﬂizmﬂmuumi‘uummmmm mmmﬂ@ﬂuuﬂ@\ﬂmmsmﬁmmiﬂi:mﬂmuumﬂumwﬂﬂ Iﬂﬂﬁu’]ﬂ’]ﬁ‘
R ¥ iy A . = o o &y AR e A o
1ummmmngm‘l,m I Iung%ﬂmLmﬂ@zmﬂm (@aluAnreatiLilazdn9Banedn “ansamnin”)
The Applicant agrees that interest to be charged for all monies due to the Bank shall be the default interest as announced by

the Bank from time to time, without further notice to the Applicant (“Default Interest Rate”)
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The Applicant hereby consents that the Bank has a right to debit proceeds from the Applicant's deposit account as stated
above. This consent given by the Applicant under this Application shall still have effect to such account(s) of the Applicant for
the purposes of payment for fees, stamp duties and/or any expenses in connection with for issuance of letter of guarantee,

including other expenses incurred under this Application.
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The Applicant hereby authorizes, without any notice, the Bank to set-off any money that the Applicant own or be a creditor to the
Bank, whether present and/or in the future, for making payment of fee, damages, expenses, money that the Bank paid for claim

under obligation of the letter of guarantee and/or any money that the Applicant owed to the Bank.
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In the event that the letter of guarantee is issued in a foreign currency and there is any breach in payment and/or any
conditions of this Application, the Applicant agrees that the Bank has absolute, without consent of the Applicant, has it right to
exercise its discretion to convert such relevant foreign currency whether in whole or in part to Baht currency as the Bank
deems appropriate The Applicant agrees and consents that the debt that was converted into Baht currency is debt that the

Applicant obligated to repay the Bank and that the Default Interest rate shall be calculated from such converted amount.

' v '
A o ' o

¥ o ' = = ° o a ¥ Y o ' A =

HABANAILAZTUNIILIN lunsunmivaansziunazeaningsuiang mm'ﬂg‘mﬂmmﬂmmﬂgummwﬂizmﬂ wIaNITILEIL

ol unddefinananelsimidendsziuinlufrennasyniusiasuimsuaziumidenssiu auuntyali/deiimue
~ M a a 4y P o =< = S P o =

mﬂ\mgumﬂ/ng?:mﬂuuu ANDAAURANCANTUAL/NTD mﬂﬂﬂmulﬂﬂﬂu@‘ﬂ’ﬂﬂﬁﬂ‘w\m LL@:WQH@’]’J@’NVLWW’]ﬂlﬂﬂgﬂu’m/ﬂ{]?xmﬂu

:/J o | L7 Y o v v a A o a dlil v o a A o a '

WU ﬂuLﬂum&lW@]mﬂim FUNNTLNIUANNILNA LAZ/UTD mﬁm‘uwM’aulmmammmmmmm'ﬂu LaZ/178 TUNARATUIANT

In the case where the letter of guarantee by subjected to any foreign law or any specified customs and /or practices, and there

is any dispute relating to such letter of guarantee, the Applicant agrees and acknowledges to be bound by such laws or

regulations and/or practices in all respects and also agrees to waive any rights or exception granted thereby that may release

any liability of the Applicant to the Bank.
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In the event that there is dispute relating to the letter of guarantee and/or any relevant agreement which may cause the Bank to
participate in such dispute or the lawsuit, the Applicant agrees to be responsible for all incur expenses including but not
limited to lawyer fee, expenses in lawsuit, accommodation fee and vehicle fee. However, nothing shall prejudice discretion of
the Bank to participate in the aforesaid dispute or the lawsuit. In any event the Applicant agrees not to demand for any
damages from the Bank. Moreover, in case the Bank is obligated to responsible for any additional amount (other than the

guaranteed amount as appeared in the letter of guarantee) due to the law and/or practices as specified in the letter of

guarantee, the Applicant agrees to responsible for all additional payment in all respect.
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In the event that there is inconsistency in English language version and Thai language version, the Applicant agrees that the

Thai language version of this Application shall prevail.
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This Application shall be governed by and construed in accordance with the laws of Thailand.
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In witness whereof, the Applicant, has signed and sealed (if any) in the presence of witnesses on the above-written date.
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{Please sign in this box in case the Bank guarantee the person other than the Applicant}
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We as defined as the Debtor under this Application shall be jointly

liable with the Applicant as a joint debtor for the repayment of debt incurred from the Bank’s issuance of the guarantee under
this application until the Bank receives full amount of debt owed to it. We hereby irrevocably and unconditionally waive all

rights under section 293 and 294 of the Civil and Commercial Code of Thailand.

@ﬁ’a/Signed
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suAsliaanmlidanntsziuaai The Bank has issued Letter Guarantee No.

A9TUA dated
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