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US Market
Dow Jones

KASIKORNTHAI

KBank Market Watch

Thai Stock Market
SET Index

= fadudulafiaueain: I1UIUASLUY

p
P : ad o & 1,659.05
tRevuasnssadaaeasud R ANdy

-11.44 22,349.59 -9.64

anaflutladanaduaduglsudoide
aataluduil Tudileaiiil dTnasnusa
AnmuNaNITUsTANAUEATIUANTUTELNE
A5 (Aud.) Taavaradaisansag
W nue. dSuaadasiaanidaulauns
AUTNARIAHIAINDIIT AUY. AZAY
daseanidaulaounanssdusgaciy

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index 27434
Total Market Turnover (Bt mn) 1,167,633.60
TGB Yield Curve 1m 3m 6m
22-Sep 113 121 1.36
Change (bps) -0.08 -0.23 0.01

nterbank Rates 25-Sep  22-Sep

46,459.72
-1,970.92
22-Sep

142
0.19

-3,303.18
-2,115.76

0.22

27,334.13
2yr 3yr
142
0.14

1.52
-0.18

S&P 500

Dollar Index

US 10 yr T-note (¥

US 2yr T-note (%)

NYMEX crude ($/b
5yr 7yr
1.70 2.06
-1.21  -0.91

BIBOR 1w

2,502.22
92.17
2.26
144
50.66
12yr
2.39 251
-220  -1.46
2m 3m

10yr

1.62
-0.0002
-1.60
0.00
0.11
18yr
2.70 2.79
-3.12 -3.28
6m lyr

14yr

Overnight (%) 1.50 1.50
Repurchase Rates 1-day 7-day 14-day im
22-Sep 1.50 1.50 1.50 1.50
THBHX (pm) 1m 3m 6m 1yr LIBOR im 3m 6m
22-Sep 0.63233 0.83114 1.00935 1.30794 22-Sep 1.23833 1.32944 1.49683

Bid/Ask 1.15/1.18 1.31/1.34 1.46/1.49

22-Sep 1.51018 1.52902 1.54518 1.57390 1.70143 1.96596
Spot Gold ($ /0z) 22-Sep change
1296.98 5.97

Usgianasalaaliddnssazui
uanndl andg azdsenAfILRY
fuysaluadnandnuasiululsand
losunan 2 Juddavitl

ANsUNAIaAILIU: GBP/USD i5u

1.61/1.64 1.75/1.78 1.94/1.99 2.155/2.205

a9 0.64% nagiiszdu 1.3495

USD/THB  1¥uav 0.07% u1at
syau 33.09

ilasuiicdasdaaiuiuil: Anaiuag
mafadtuazuradlnu gundn FOMC
(25 Auenau) wanisdszu nue. (27)
AsUseguaa I uMsalLATHSAITLG Y
PavsunAsurivilseinalng (29) uay
MaunandauIarInlulssinaduag
andgy lesunan 2 dausuysal (29)

25-Sep

KBank counter rate
(against THB)

USD

EUR

GBP

JPY

USD/THB (Onshore)
USD/JPY

EUR/USD

EUR/THB

JPY/THB

Source: Reuters

Sight Bill

32.82
38.96
44.13

0.2896
KBank Technical Analysis 25-Sep

33.07
112.40
1.1926

39.44
0.2942

33.10
111.97
1.1952

39.58
0.2923

Buying
TIT
32.92
39.06
44.29
0.2905
Support
33.00
112.00
1.19
39.10
0.2910

Resistance
33.20
112.80
1.20
39.80
0.2970

Selling
T/T
33.22
39.81
45.17
0.2985

Sideway
Sideway Down
Sideway Down
Sideway Down

Sideway

Premium (1 month)
Export/Import
-45/1.68
0.02/7.48
-0.72/5.11
0.2812/4.4136
SIHEE)Y
Neutral
SellUSD/JPY near support
Sell EUR/USD near support
Sell EUR/THB near support
Neutral

&115U counter rate a&n nsmnﬁ'\"l.m?i': www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Exit pO” of German election ﬂ'\ilﬁﬂﬂu‘ﬂ')‘ﬂﬂﬁﬁﬂ'\ﬁﬂﬂ'\ﬂm.

" UIIHAVLIARAT HUSLAR u‘iamamaemLmuomunssuummaamasum‘iluauum 4 Ha
139 msvir;mLamtaanmmnw”‘l?.iawﬁum (exit poll) Funsunsidaannwssa CDU/CSU aglsasu
' ﬂwu,uul,ammam‘lumsmanm ‘Imuwaﬂ%mumamwssm Cbu/csu :m uuu 32.8% wuav
139, 107 Wedu 20.4% m‘tumouusmauiamasumtmuomﬂnssuumsmuauum 4 atnv'lsAanu
A 91% 9% 50, mau,usmamqammssmawaummaaﬂsmwuaﬂao Luaqmnwssﬂ AfD mawssnmﬂmm
- - o azuuuL&aondududuiaude 13% wavirurudaeionua datdulsuraiunnigaly
dsgiansal sazifaiAunssazasulsuusiAadvlaiuanuiiauanavatiounn zviauann
J— - i - Other parties azuumied lafuanaainnisdandelull 2013 Alai&uede 41.5% wagiias 32.8% Tu
Asiadessuanay wsunfidafimiadaniilulyle 2 v Aa 1) Fadedguianausrudu
couicsy  8PD FOP Dielinke  Grine W53 SPU divfing LLuuLauoLﬂuaumum 2 \duitaavintudl 2013 warasvinlufiasuuwdeosiu
Wodu 53.2% w3a 2) ammssmawauswnnwssmumLanan 2 W3R Aa WITANTULRTNITA
Source: Google _ FDP tialvinsadmsuuuidey 52.6% luann el msiunsuusidalasuasuuudasanaduaiei
Daily performance wssm{wmmumuuutamqumummﬂutmnmmu‘t‘nL\m EUR/USD d5uanasniavnistilanaia

Tuduil

I 20 4% mmumuumammum eJ.Ii’lfl,'u‘lll‘I/‘l‘a"a'ﬂ SPU ”meuumanmﬂuaumum&ao LLauNﬂuLLuuLﬂﬂ\‘)

Dubai Fateh
FTSE 100 A fAANNAIN msuﬁ:

CAC

S5&P

DJIA

DAX

Shanghai Stock

KOSP! " dnsHanauunuusiinsssunasdusst dsuasidnminuauainudelradasinivduiiia
Nikke 4 Taadasinanauunuiusinsiguiaaty 10 fd5uae 3 bps  unagi 2.25% uazdns

Gd ) - nanauWNURusTasiguaaty 2 Husuad 1 bps wnatii 1.43%
SET :

Hang Seng

= dasiwanauunuusiinsssuna‘lnadiuasidnidaa leadasuanauunuiusingdguna
ang 2 ‘]JWS\‘]GI‘JQEIWS”GIII 1.42% uwavdanwanauunuWusiinsigunaaiy 10 dusuae 2bps un
aﬂ‘mumu 2.39% ma)uﬁns unaamumommLﬂuw{iaawﬁmmu 2,130 aruunnlusaia
Wusiasine
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Thai government bond yields

Jan-13 Sep-13 May-14 Jan-15 Sep-15 May-16
e olicy rate 2y Sy 10y

US government bond yields
2.70
240
210
1.80

1.50

1.20 .

Jan-17 Sep-17

1.50
1.20
0.90
0.60

0.30

0.00

Jan-15 May-15 Sep-15 Jan-16 May-16 Sep-16 Jan-17
e 10yr Treasury yield, % === 2yr Treasury yield, %

May-17  Sep-17
(right axis)

Thai government bond yields spreads

Sep-13  May-14  Jan-15  Sep-15  May-16  Jan-17  Sep-17

e 210 SPread — -5 spread e 5-10 spread

10-yr UST vs. S&P 500

Jul-14 Jan-15 Jul-15 Jan-16 Jul-16 Jan-17 Jul-17
e S&P Index e 1 0yr Treasury yield, right
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EURIUSD winTiua1sdazia:  AvusidnsurA1sNANvANS S aanuuanYYiIN1e hawkish Lﬁnu"au
1299 ndva1nN1sUsTaNRnIuNN Wuaaaatstvlildudearduatinedaau deifu ’tuaﬂmuuun
120 asnulunainazdaaiumiuiuaasanznssuNIsUTauILA1SI uaIAUS 51 uanaail in
aonusammmuwam-sﬂsva[unmunssumsuiuu'ls.lmswwzlaaﬁu'\n'\smmaﬂsumﬁ"lms.l
(s1n.) Teatuzrenk v sgmmsunsaem sin. amamsmanmuuiumuLwaauuauums
L °z|mummoms‘ugnauavmmanmmwmswu awv'lsfionu aaauasInaIal suUn. anady
105 4 hisuisvandnsinanti

1.15

100 - EUR/USD d¥ufiu 0.08% wnagisedu 1.1951 Jugisindaulmilunsauuaunaunisidands
JantT b7 MartT AT Mapt? 7 LT A Sep7 wasiuluzhedaadlev Tnawaidassuszviauliiiuil aawasasdt wasiaa asdodluginuag
USDIJPY Usznaigasudl aene'lsAnn dnasmudainnssadhaunvaseasufiasiasuuudauindy

USD/JPY U5uav 0 43% maﬂmumu 111.99 Loumuummmumummnammaaunmmu
WA AUl ndiiaviiudu ‘Imuusmmm‘umuamuamammaausul,um“l,a‘immu‘tuumsmms
wuddiln

GBP/USD 15uav 0.64% maﬂmumn 1.3495 Lﬁuﬂauﬁiﬂ%ua'aumaaazmsmlfs‘a vilavaniladn
nwan 2 dszans ﬂaamusnmnmumuﬂaumﬂaaumwaumaamotmsm el isiaonaasud Taealu
aumswauuuwmwm mﬂnmnwaviswmcunansauaanmnmmmmmmaaﬂisiﬁuuaamn Brexit
101 uananil daiefiaas da L\mﬂaum"lﬂsnusonmmuuaaa'mm Moodys ﬂsnamaumnmmmmaaa

a7 FebAT Wart? Apei7 Nayfl Juntl U7 Aupt? Sep? 2avanananInsae 1 dusnadiiszdu Aa2 annsydu Aal ilasananudaialfasaaiunisal
USDITHB MINSI3UBRILTENALRTNANTENLIANA Brexit

il Adudnatatda tadaulunl'lsianig TaaMILRULATEHFAARNIF ﬁaanu'\"tui’uﬁnfs‘i’m'jwn'\s
3540 - mmmsmmaammmanuaﬂ ‘Imumjuwamms&hnamsﬁaﬂaaamss'ﬂ A0vinTae Markit Liauduaney

s ) aanmaumsumu 54.6 anavansvdu 55.3 ludaunauming

3420 | USD/CNY 15udiu 0.33% wunatjiAszdu 6.585

3260 USD/THB 15uav 0.07% wagiszdu 33.09 Wuinmifuudeadwdniasifiaui asanidu
23,00 aaaalsisudauaInavaInAslszruulaunan1sduanist laaludlaill aaiaazsagrinnig
Jan-17 Feb-17 Mar17 Apr17 May—17 Jun17 JuI 17 Aug—17 Sep—17 maau,mn‘mﬁl,"”saommﬁamﬁumaotﬁumm
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Morning Closing rates Daily  Consensus forecast
Spot 22-Sep-17 21-Sep-17 % Change 3Q2017 4Q2017
USD/THB** 33.08 33.09 33.11 -0.07 33.00
USD/JPY 112.36 111.99 112.47 -0.43 111.00
EUR/USD 1.1928 1.1951 1.1941 0.08 1.1700
GBP/USD 1.3526 1.3495 1.3582 -0.64 1.2900
USD/ICNY 6.597 6.585 6.563 0.33 6.750
USD/SGD 1.3463 1.3460 1.3494 -0.25 1.3600
USD/IDR 13,302 13,292 13,320 -0.21 13,316
USD/MYR 4.19 4.20 4.20 0.00 4.26
USD/PHP 50.59 50.62 51.01 -0.75 50.60
USD/KRW 1,131 1,133 1,133 0.00 1,140
USD/TWD 30.17 30.18 30.21 -0.08 30.30
WInssa frssarsaud
AUD/USD 0.797 0.80 0.793 0.35 0.78 Tel: 02 470 1031
USD/CHF 0.97 0.97 0.97 -0.14 0.97 peerapan.s@kasikornbank.com
JPY/THB 29.44 29.54 29.44 0.36 29.73 deyud dou
EURITHB 39.46 39.54 39.54 0.01 38.61 T e bk com
GBP/THB 44.74 44.65 44.97 -0.71 42.57
CNY/THB 5.01 5.02 5.04 -0.40 4.89
Source:Bloomberg and KBank**
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aadatdiuuIm (KBank THB NEER)

116 114

114
112

112
10 110

108 108

106
104 106

102 104

100

102
98

96 1 1 1 1 1 1 1 1 I 1 100
May-14  Sep-14  Jan-15  May-15  Sep-15  Jan-16  May-16  Sep-16  Jan-17  May-17  Sep-17  Jan-18

== KBank NEER base = Jan 1995, left B Latest data point, left —BOT NEER, base = 2012, right

As of September 6™, 2017
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Tuesday

Wednesday

Thursday

1
CB17919A: 20,000

Unit: million baht
Total

4
TB17D06A: 5,000
TB18905A: 15,732

S

CB17D07C: 30,000
CB18308A: 30,000
CB18906A: 45,000

6
LB366A: 7,000

132,732

11
TB17D13A: 5,000
GGLB21NA: 5,000

12
CB17D14B: 30,000
CB18315B 30,000

13
LB22DA: 25,000

18
TB17D20A: 2,500

19
CB17D21B: 30,000
CB18322A: 30,000

21
BOT209A: 45,000

107,500

25
TB17D27A: 2,500

26
CB17D28B: 30,000
CB18329A: 30,000

62,500

Total 397,732
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