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Thai Stock Market

SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)
TGB Yield Curve

19-Sep 1.14 121 1.37
Change (bps) -0.46 -0.38 -1.02
Overnight (%) 1.50 1.50
Repurchase Rates 7-day 14-day
19-Sep 1.50 1.50 1.50 1.50
THBHX (pm) 1m 3m 6m lyr
19-Sep 0.70211 0.82751 0.98084 1.33783

p
1,672.59
46,459.72
-614.07
19-Sep
273.64
1,187,599.98
im 3m 6m 1yr
142

-0.47

1-day 1m

-3,303.18
-2,598.63
Change

9,340.10

US Market
Dow Jones
S&P 500
Dollar Index
US 10 yr T-note (¥
US 2yr T-note (%)
NYMEX crude ($/b
5yr Tyr
1.55 1.74 2.10 243 257 2.74 2.85
-094 -121 -114 -140 -129 -219 -2.36
19-Sep 1.51182 1.52881 1.54545 1.57426 1.70269 1.96664
Spot Gold ($ /oz) 19-Sep change
1311.1801 4.5501
3m 6m
1.32611 1.47861

39.45
2.78
-0.0028
1.30
0.80
-0.43
18yr

2.39 22,370.80
2,506.65
91.79
2.24

1.40
49.48

12yr

0.25

2yr
1.43
-1.31

3yr 10yr 14yr

LIBOR
19-Sep

1m
1.23722

SWAP (THB/THB, Rates) 1yr 2yr 3yr 4yr Syr Tyr 10yr

Bid/Ask 1.12/1.15 131/134 147/15
Sight Bill Buying

T/T
32.82 32.92
39.17

39.27
44.11

44.26
0.2918 0.2928
19-Sep

Support
33.08

33.00
111.58 111.20
1.1992 1.20
39.62

39.40
0.2932 0.2930

20-Sep

KBank counter rate
(against THB)

usD

EUR

GBP

JPY

KBank Technical Analysis 20-Sep
USD/THB (Onshore) 33.07
USD/AIPY 111.57
EUR/USD 1.1989
EUR/THB 39.65
JPY/THB 0.2964

Source: Reuters

1.965/2.015 2.17/2.22
Premium (1 month)
Export/Import
-45/1.54
0.18/8.13
-0.41/5.68
0.4696 /4.8169
Strategy
Neutral

1.625/1.655 1.77/1.8
Selling
i
33.22
40.02
45.15
0.3007
Resistance
33.20
112.00
1.20
40.00
0.3000

Sideway
Sideway
Sideway
Sideway
Sideway

Neutral
Neutral
Neutral
Neutral

& 15U counter rate a18n n';jm"nl,ﬁ'\"l,ﬂﬁ: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Eurozone ZEW sentiment index

g
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Hang Seng
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FTSE 100
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1%

V.
V

Mar-11  Apr-12  May-13  Jun-14  Ju-15  Aug-16

== FEurozone /EW Survey (Expectation of economic growth)

Daily performance
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m.mm'mmauummunmmuﬂaoqisiqjuamwﬁmﬂ ZEW (ZEW survey expectations)
Winduludauduaay dufdfudiiuduainssdy 29.3 “Lumauaomﬂnmamnsumn 31.7
Tutdiauduenau vlasanduizasinasuiiiluddey TmﬂmﬁummLﬁauutﬂswgna’(uﬂawu
vANduannsedy 86.7 ’tumaunaumaﬂm”mu 87.9 smmmﬂummL?.iauum'mgnaiunm
2gnindfuAnduannsedu 10 maﬂmumu 17
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uammaanmaemﬂmsam‘tumaumumu Taauenaa 18.1%YoY sﬁanmﬂu'swmnmmam
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unmummaqummuu 2013 a”mauaﬂammoﬂmmmmwmﬂmvlmm WAL UL UL
mmumamuunumaammmsﬂ Hudusiaresuil aagiaantizneead 15.2% ALRARY
Annfaunauiuaad 16.3% zwwa‘LMQam'smmuﬂamsmu‘tnamﬂonmmaunaum 3.67
wRuauLauluLfaugavinau

&
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dasnanauunuusiiasssunalnalsudanas dnuanauunuiusiinsdguiaaiy 2 1
Usudranay 2 bps maﬂmsumu 1.43% wqueAdnsnanauwnuiusinsssuiaany 10 Husudn
anad 1 bps magiiseau 2.43%.

tauam'mamauumuwuﬁumsgmaausgﬂ um’mﬂumumu AATINAAAULNUN USRS
Fsuaang 10 flusuuAndu 2 bps unatiiszau 2.25% mmmamswamammuwuﬁumﬁgma
ang 2 ﬂmsomaagmszﬂn 1.40%
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Thai government bond yields Thai government bond yields spreads

May-14 Jan-15 Sep-15 May-16 Jan-17 - Sep-13  May-14  Jan-15  Sep-15  May-16  Jan-17
@ 0licy rate 2y 5y 10y == 2-10 spread e 2-5 spread === 5-10 spread

US government bond yields 10-yr UST vs. S&P 500
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1.10 1

100 « EUR/USD d5udiuiudu 0.34% wnagisedu 1.1994 iilasainiaactiiasugAag Tslaudasviauin
Jan-17 Feb-17 Mar17 Apr17 May—17 Jun17 JuI 17 Aug-17 Sep-17 - o o = .

LAsrgAg 1T TaulsuaIALY mjummLﬁauuﬂaounaamumaLﬁmﬁnw‘is‘hjuﬂsnmmmu fyviau

i uuuamﬂomnﬂaaunaamumumaLﬂmﬁnau‘ishju“luﬂawul,l,a.,aummau“lna Fouraneauuag

I,Ela‘illuLﬂuﬂ']ﬂﬂ.l AoHalull Louﬂ‘isummmumamnunumaamsamﬁﬂ

116 -
UsSD/JPY Usugfuduidnias 0.02% matms.,mn 111.59 Wuauaauaadiiatiaudunaaans
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GBP/USD Usudiiudu 0.11% mar;iﬁsvé‘fu 1.3510 Lﬁuﬂaurpi’ummﬁmﬁmﬁﬂnﬁumaamﬁ"
106 1 GUEER LuaomnmjumLaumaamsamﬁﬂ dsuamaay 0.28% manmswmn 91.79
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34.80
USD/THB AaurInsIdduimduaaiataids Taadaruididuunuderrduidniias 0.05%
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Morning Closing rates Daily = Consensus forecast
Spot 19-Sep-17 18-Sep-17 % Change 3Q2017 4Q2017

USD/THB** 33.08 33.08
USD/JIPY 111.60 111.59
EUR/USD 1.1989 1.1994
GBP/USD 1.3518 1.3510
USD/CNY 6.584 6.567
USD/SGD 1.3476 1.3473
USD/IDR 13,270 13,255
USD/MYR 4.19 4.19

USD/PHP 50.92 50.93
USD/KRW 1,131 1,131
USD/TWD 30.13 30.14
AUD/USD 0.800 0.80

WInssa frssarsaud
USD/CHF 0.96 0.96 Tel: 02 470 1031

JPY/THB 29.64 29.64 peerapan.s@kasikornbank.com
EUR/THB 39.66 39.67 o m e
deyud doud

GBP/THB 44,72 44.68 Tel: 02 470 3235
CNY/THB 502 5.04 anchali.s@kasikornbank.com

nAs1z1

Source:Bloomberg and KBank**
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May-14  Sep-14  Jan-15  May-15  Sep-15  Jan-16  May-16  Sep-16  Jan-17  May-17  Sep-17  Jan-18

== KBank NEER base = Jan 1995, left B Latest data point, left —BOT NEER, base = 2012, right

As of September 6%, 2017
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Tuesday

Wednesday

Thursday

1
CB17919A: 20,000

Unit: million baht
Total

4
TB17D06A: 5,000
TB18905A: 15,732

S

CB17D07C: 30,000
CB18308A: 30,000
CB18906A: 45,000

6
LB366A: 7,000

132,732

11
TB17D13A: 5,000
GGLB21NA: 5,000

12
CB17D14B: 30,000
CB18315B 30,000

13
LB22DA: 25,000

18
TB17D20A: 2,500

19
CB17D21B: 30,000
CB18322A: 30,000

21
BOT209A: 45,000

107,500

25
TB17D27A: 2,500

26
CB17D28B: 30,000
CB18329A: 30,000

62,500

Total 397,732
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