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& s counter rate aVga njmmiﬁ"l,ﬂﬁ : www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US Consumer Confidence in September nmsmdavhnzasaaiandidsy:
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Thai government bond yields Thai government bond yields spreads
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Morning Closing rates Daily Consensus forecast
Spot 14-Sep-18 13-Sep-18 % Change 3Q2018 402018
USD/THB** 32.57 32.57

USD/JPY 111.99 112.06
EUR/USD 1.1626 1.1625
GBP/USD 1.3072 1.3068
USD/CNY 6.868 6.868
USD/SGD 1.3744 1.3742
USD/IDR 14,807 14,807

USD/MYR 4.14 4.14
USD/PHP 53.97 53.97

USD/IKRW. 1,117 1,117
USD/NTD 30.76 30.76

nIAs1237

wWsnssaL arssausand
Tel: 02 470 1031
AUD/USD 0.715 0.72 Peerapan.s@kasikornbank.com

USD/CHF 0.97 0.97 2¥uss fva

JPY/THB 29.08 29.06 Tel: 02 470 3235
EUR/THB 37.86 37.86 Warunthorn.p@kasikornbank.com

GBP/THB 42 .57 42.56 d996 259059899A
Tel: 02 470 1583
CNY/THB 4.74 4.74 San.a@kasikornbank.com

Source:Bloomberg and KBank**
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KBank THB NEER index
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn 10/09/2018  11/09/2018  12/09/2018  13/09/2018  14/09/2018  change D/D  change WW
Trading Transaction: Evening (T-1): Buy (Thailand) 1,077.1 418.7 1,459.7 3,343.1 233.1
Trading Transacton: Evening (T-1): Sell (Thailand) 325.8 586.6 1,161.6 1,160.9 1,635.2
Trading Transacton: Evening (T-1): Net(Thailand) 751.3 -167.9 298.1 2,182.2 -1,402.1
Trading Transaction: Morning (T): Buy (Thailand) 1,011.0 909.0 3,607.8 484.6 1,073.5
(T):S
(T): Net

T-1
T-1
T-1

Trading Transaction: Morning (T): Sell (Thailand) 573.1 99.6 208.6 127.9 413.3
Trading Transaction: Morning (T): Net(Thailand) 438.0 809.4 3,399.2 356.6 660.1
Trading Transaction: Afternoon (T): Buy (Thailand) 2,718.3 244.9 2,926.2 298.6 2,2411
Trading Transaction: Afternoon (T): Sell (Thailand) 1,878.3 534.0 331.2 117 .4 29.9
Trading Transacton: Afternoon (T): Net (Thailand) 840.0 -289.1 2,595.1 181.3 2,211.2
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) 381.6 0.0 363.8 1,072.2 1,639.9
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 1,647.6 352.3 5,928.6 1,647.9 -170.7
Total Net Trade: Total (Thailand) 2,029.2 352.3 6,292.4 2,720.1 1,469.2
Expired Bond (T) (Thailand) 0.0 925.0 0.0 712.0 0.0
Net Flow (Thailand) 2,029.2 -572.7 6,292.4 2,008.1 1,469.2
Short-Term Holding (T) (Thailand) 150,998.0 151,073.0 153,729.1 154,097.1 155,750.1 1,653.0 4,752.1
Long-Term Holding (T) (Thailand) 745,008.2 744,316.8 747,917.4 749,530.3 749,346.9 -183.4 4,338.7
Total Holding (Thailand) 896,006.2 895,389.8 901,646.6 903,627.4 905,097.0 1,469.6 9,090.8
Expired Bond on Next Day (T+1) (Thailand) 925.0 0.0 712.0 0.0 0.0

Source: CEIC and KBank
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Unit: million baht

3
TB19904A : 15,000

Tuesday

4
CB19307A : 40,000
CB19905A : 40,000
CB18D06C : 40,000

Wednesday

5
LB366A : 13,200

Thursday

7
CB18925A : 30,000

Total

178,200

10
TB19911A : 15,732

11
CB18D13B : 40,000
CB19314B : 40,000

12
LB28DA : 20,000

13
BOT208A : 25,000

140,732

17
TB19918A : 15,000

18
CB18D20B : 40,000
CB19321A : 40,000

20
BOT219A : 30,000

125,000

24
TB19925A :10,000

25
CB18D27B : 40,000
CB19328A : 40,000

Total 533,932

Source: PDMO and BOT; Note: may be subject to changes.

u%msnnszé’uﬂ'szﬁu‘la



SUIAITNENT MY m

FME® {7 KASIKORNBANK -

Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a @ o
FOMINTFIU/NMTANNN IUN

Hedge accounting can be adopted to minimize profit and loss volatilities.
: However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

INEILNS

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsasosilo . sofurlszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19
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Source: fap.or.th
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