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Thai Stock Market
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AMNsUnInAILIU: USD/IPY d5u

Foreign Net Position
Thai Bond Market
Total Return Index

TGB Yield Curve
12-Oct
Change (bps)

Overnight (%)
Repurchase Rates
12-Oct

a9 0.39% anagisedu 111.85 Wuiau
Wuudeaduiiiasaninasnulunaie
Avlazastnndnila

12-Oct

USD/THB 15uav 0.18% unag
syéiu 33.06 tduunndsundearduniu
wTinlugiinia

16-Oct
KBank counter rate
(against THB)

ilasufisasdnauiuil: dasduva
2293U Lhauduenau (16 aaau) auil
HANAANIAAARNIATINARIALU Lhau
g9niau (16 garau) n1sdseyu
Uszdrfuaswssananiindssu (18
Aa1AN) AILAUNITALaIA U thiau
Auenau (19 aa1au) way GDP uaviu
lesunan 3 (19 aarau)

USD/THB (Onshore)
USD/IPY

EUR/USD

EUR/THB

JPY/THB

Source: Reuters

Market Turnover (Bt mn)

Total Market Turnover (Bt mn)

nterbank Rates 16-Oct 12-Oct

THBHX (pm) 1m 3m 6m 1yr

SWAP (THB/THB, Rates)

KBank Technical Analysis 16-Oct

US Market
Dow Jones
S&P 500
Dollar Index
US 10 yr T-note (¥
US 2yr T-note (%)
NYMEX crude ($/b
Syr yr
153 171 2.06 2.37 248 2.62 2.69
-0.36 -057 -067 -077 -157 -136 -1.67
12-Oct 1.51164 1.52651 1.54419 157111 1.70119 1.96502
13-Oct 1304.47 11.07
LIBOR 3m 6m
13-Oct 1.35333 153433
4yr Tyr 10yr
1.65/1.68 1.96/2.01 2.17/2.22
Selling Premium (1 month)
TIT Export/Import
-2521/0
0.58/9.55
0.51/7.02
0.862/5.52
Strategy
Neutral
Buy USD/JPY nearresistance
Neutral
Neutral
Neutral

13-Oct

22,871.72
2,553.17
93.09
2.28
1.50
51.45

12yr

1,712.48
46,459.72
481.97

-1.66
-3,303.18
-1,118.60

Change
0.31
-155,861.76
A
1.44
-0.40

30.71
2.24
0.0004
-4.30
-2.00
0.85
18yr

(Bt mn)
12-Oct
275.45
1,145,622.30
6m
1.37
-0.10

3m
1.24
-0.05

im
1.15
0.17

1yr
1.42
-0.28

3yr 10yr 14yr

1.50
7-day
1.50

1.50
14-day
1.50

im
1.50

1-day
1.50
1m
1.23667
Syr
1.78/1.81

1.10303 1.15201 1.20066 1.41838
1yr 2yr 3yr
Bid/Ask 1.26/1.29 1.39/1.42 1.52/1.55
Sight Bill Buying
TIT

Resistance
33.20
112.40
1.19

Support
32.90
111.60

1.18

33.05
11201
1.1809

0.00
111.84
1.1822

39.03 39.11 38.80 3940
0.2951  0.2913 0.2920 0.2980

&115U counter rate a&n nsmnﬁ'\"l.m?i': www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Sideway
Sideway Up
Sideway
Sideway
Sideway

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.

n‘%mmnszé’uﬂszﬁ'ﬂa




SUIASNEANS N
FHEER 1T KASIKORNBANK

KASIKORNTHAI

o

astadaulinaavaarnndidoa

s

US inflation nsiadaulvinaavananaiidando:

4

. m%mﬂgmsu%‘innau%’ﬁﬂ Wauduanauiludruadeaininieatanianisal sand1ldn
2avdnI54 thauduenaunduanuenadl 1.6%MoM sa nnnaal -0.1% Tutfaunau mm‘u
mnmmatﬂusumnmam‘tusau 30 fiau ‘imsmﬂamnﬂsaﬂumﬂuﬂawaunauuuan mmm
ﬂammﬂan"lmmuammﬂsnﬂumLmu'imwam 1.0%MoM il draudenaiaininiaaia
mmmsm"l'iﬁ 1.7%MoM  euLdfasnINsIAN ammwumlawa”lﬂ‘uaoawsgw Gau

[ A O A o O ™ | numuuaqwsvm‘u 2.2%YoY natﬂus"mnmmam’tusau 5 wiau nsnauindunssiniu

V I LuaammaasmumNa‘luNaNamu’muamaouauwanmuswmumumLﬂuaummwmwumu‘m
aawu ama"l:inmu mtammnmamm‘mmmmmmmszu“l,m'iwm:u 2.3% synaldasduda

] wugwumsomaﬂmsvmn 1.7%YoY mmmanmﬂumaum 5 viodl mmmﬂ'lm'lamswwuLWawug'm

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 AsANduunaNnszdu 1.8% uan'ennu mjum'mmauumaowus‘innausgw iauanaau
——US Headine Infation, % YoV ——US Core Inflation, %YoV amwﬂmuummu (mtamuaomu) l,wualuu'\aqvnsumu 101.1 3@anszeiu 95.1 am‘lu

tGaufualau aatﬂusvmnmmamunmummauunsmu 2004 ‘Imﬂmﬁummmauuma

amumsmﬂawmwmumaﬂmsumn 116.1 zmLLaumﬁummm'smemumaﬂm 91.3 3@ ot

Lﬂsawmsns’inﬂamgﬂ maunumﬂuﬂsnmmwuummmmmmmmmma wmmmsus’inﬂ

thauaa1ANRIFEYQUNULIIE

Daily performance

Dubai Fateh ' _ AANAASIAITUILL:

SET g Qs s as o as o o a o) = ] J
e " AONHNAADULNUNUSLUATIFUIAS I dUsuavsauaditaadnsiutilanaanuininin

KOSP1 P aa Tagdasinanauunuane 10 fiiuav 4 bps 2L ATEAY 2.27% WArdnsINanaLwny
DJIA _ a1g 2 Td5uae 2 bps unatnsgau 1.50%
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Thai government bond yields

Thai government bond yields spreads

May-14 Jan-15 Sep-15 May-16 Jan-17 Sep-17 Sep-13  May-14  Jan-15  Sep-15  May-16  Jan-17
e olicy rate 2y 5y 10y e—2-10 spread = =——2-5spread =—5-10 spread

US government bond yields 10-yr UST vs. S&P 500

2600
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2450

240
2300
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(hawkish) Tun1suszauiisiuun uatiuaaaanshdulitdudennduatnesiaidd Tauda
120 4 sHgAATVIaUINLATHFAIRUS T AN udlaatvudonnsy umams'\wumlaﬂemm'\
115 | ihusnagassunIsNAINaANAIS aeinvlsfinu ms"h.m‘iumumswummmmmnmumao
Auss1 avauuauuwumaams"mnauq ufioandu "lummzmsmmstmoﬂsvmmmummamw
manmuu‘iumuhmsvmuﬂaauu maauuauuaﬂmn“luﬂsvmﬁmﬂowum"l.uﬂmau muwu
105 1 una1an’1 USD/THB azlfuduatiteaamiuaaslid aunisuderraasiiuaaaans Tauil
100 aaliydiduasWadinatiuanaluscauggy

Jan-17 Febﬁ' Mar 17 Apr A7 May 17 Ju'l-1? JuJ 17 Aug-ﬁ' Sep-1? Oct1?

1.25 1

110 1

EUR/USD 15uae 0.08% mnatiszdu 1.1821 JugTstfuaaumasidnias ifasaninaenuly
Ll aaradnatimdugarunisalluaianiaiie 1aana Carles Puigdemont dsgarumianiatiia

aggavmavsgunasilumaluiuiiinaalafiaavisendiansawiala

116 4 d
USD/JPY 1U5ua9 0.39% unatniseau 111.85 wumuﬂsnu,mm’uuLuaamnuna\munomLsao

tnudnila Taaazdis ﬂmunmmamuaa‘mazmmaaumﬂunﬁaﬂm 114?1')01/]611)]‘55"1 LS

11 4 P v,
tmudleagdinisdausu

106 - GBP/USD u3udiu 0.17% anagiseiu 1.3284 urlausdiiuudedrduidniasniunisainnisal
nﬁmmsnmoaonqwa"ﬂsumuamsmamuu‘tutsm i ‘immumuﬂns UIHUITA msumwms
101 ﬁmmsnmanmn'\ﬁmmsnmomﬂsmuam‘manLuﬂuiﬂmn’tu"l,ummaum\mm lavanndan
Jan-17 Feb-17 Mar-17 hpr A7 I'uhy-ﬁ AT U7 Aug-ﬂ' Sep-ﬁ' Oct17 o g e ¥ o
Wutadsudunniiazasihnunaaadsuiaisnaignan

USD/THB
mwuanmamumu’mm ﬂsmmammumamsl‘unmoumaams Luaamnamﬂ L\‘]utwaaﬂiﬁﬂ

aanmmn‘nmsmmmsmmaammm ’imtl'tumaunumﬂuamswwuLWamﬂﬂﬂsuwu 2.2%YoY ua#
3540 1 njnmsmmmsmwammmmmn 2.3%YoY usanadfauiiuaii 1.9%YoY UnRINUAIANIAR
3480 | Bavdasdutdasdonin searutdalanadnduidasgnige duudTuuAudu lasann
ma‘musoa‘mﬁ;tﬁmns‘o Lﬁuwmuuam@ummﬂ%nuﬁamﬁumuLﬁyanaaﬁmﬂ USD/CNY d5uav
0.10% unilaisedu 6.572 uay USD/THB d5uav 0.18% unativiszdu 33.06
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Morning Closing rates Daily Consensus forecast
Spot 13-Oct-17 12-Oct17 % Change 4Q2017 1Q2018

UsD/THB** 33.06 33.06 3312
USD/JPY 112.04 111.85 112.29
EUR/USD 1.1813 1.1821 1.1830
GBP/USD 1.3289 1.3284 1.3261
USD/CNY 6.580 6.572 6.579
USD/ISGD 1.3504 1.3491 1.3524
USD/IDR 13,498 13,441 13,518
USD/MY R 4.21 422 422
USD/PHP 51.24 51.20 51.49
USD/KRW 1,127 1,127 1,133
USD/TWD 30.09 30.07 30.21 wnins1ei;
AUD/USD 0.788 0.79 0.782 WInssaL fr3sausail

USD/ICHF 0.98 0.97 0.98 Tel: 02 470 1031
JPY/THB 29 50 29 56 29.49 peerapan.s@kasikornbank.com

EUR/'THB 39.05 39.08 39.18 eyl Aol

Tel: 02 470 3235
GBP/THB 43.93 43.92 43.92 anchali.s@kasikornbank.com
CNY/THB 5.02 503 5.03

Source:Bloomberg and KBank™
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aadatdiuuIm (KBank THB NEER)

112

110

108

106

104

102
98

96 T T T T T T 1 100
May-14 Sep-14 Jan-15 May-15 Sep-15 Jan-16 May-16 Sep-16 Jan-17 May-17 Sep-17 Jan-18

==K Bank NEER,base = Jan 1995, left B Latest data point, left —BOT NEER, base = 2012, right

As of September 271, 2017
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Unit: million baht
Wednesday Thursday Total

3
CB18104B:30,000
CB18405A: 30,000

10

CB18111B:
CB18412A: 115,000
CB18906A :

17 19 20
CB18118B: BOT198A : 50,000 BOT202A: 15,000
CB18419A: 125,000

24
CB18125B:
CB18426A:

31
CB18201B:30,000
CB18503A: 30,000 60,000

Total 420,000

u%msquszé’uﬂ'szﬁ'ﬂa 7




KASIKORNTHAI

v3nsnnszaulseiula



