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SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

1,670.58
38,069.85
14152

5-Nov Change
Total Return Index 27355 0.36
Total Market Turnover (Bt mn) 938,541 -50,563
TGB Yield Curve im 3m 6m lyr
5-Nov 1.30 154 1.75 1.79
Change (bps) 0.28 0.00 -0.02 -0.45
Interbank Rates 6-Nov 5-Nov
Overnight (%) 1.50 1.50
Repurchase Rates 1-day 7-day 14-day 1m
5-Nov 1.30 1.39 1.39 143
THBAX (pm) im 3m 6m lyr
5-Nov 1.60909 1.14216 1.26306 1.47145
SWAP (THB/THB, Rates) lyr 2yr 3yr
6-Nov Bid/Ask 1.43/1.46 1.7/1.73 1.91/1.94
KBank counter rate : : i
(against THB) Sight Bill

KBank Technical Analysis

USD/THB (Onshore) 3291
USD/IPY 113.27
EUR/USD 1.14
JPY/THB 29.06
EUR/THB 37.57

Source: Reuters

-11.26
-22,816.81
752.87

2.065/2.095

US Market
Dow Jones
S&P 500 2,738.31
Dollar Index 96.28 -0.27%
US 10yr T-note (%) 3.20 -1.5 bps
US 2yr T-note (%) 291 0 bps

NYMEX crude ($/b) 63.10 -0.04

190.87
15.25

25,461.70

2yr 3yr 5yr s 10yr 12yr 14yr 18yr
1.97 212 2.40 2.61 281 3.06 3.20 3.26
-1.03 -0.10  -0.29 -0.68 -0.30 -0.22 050 0.10

BIBOR 1w im 2m 3m 6m 1yr
5-Nov 1.52000 1.54900 1.57412 1.61478 1.75622 2.00000
Spot Go Y%change
6-Nov 1231.17 0.02
LIBOR Im 3m 6m
5-Nov 2.31600 2.58925 2.83575
4yr Syr Tyr 10yr
2.17/2.2 2.355/2.405 2.545/2.595
Selling Premium (1 month)
T/T Export/Import
-5.32/4.88
-4.79/28.29
-8.16/22.44
-1.6362/18.2834
Resistance
33.10
113.70
1.1453
29.40
37.90

32.80
112.90
1.1369

28.80
37.300

Sideway Down
Sideway
Sideway Up
Sideway Down
Sideway

& s counter rate aVga ns,mwzh"lﬂﬁ : www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thailand Consumer Confidence (Index) mMsrdaulzavaaaiddey:
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=== Consumer Confidence Index: Economic Situation (Thailand)

Daily performance
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FTSE 100
Gold
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SET 8n 1 bp wnagAsedu 1.97% e da514 any 10 dnsediisedu 2.81% Taadunulnaidngnauidde
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Thai government bond yields Thai government bond yields spreads
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US government bond yields US treasury yields spreads

50

T T T T T T T 0 T T T T T T T T
Sep-15 Mar-16  Sep-16  Mar-17  Sep-17 Mar-18  Sep-18 Mar-10 Mar-11 Mar-12 Mar-13 Mar-14 Mar-15 Mar-16 Mar-17 Mar-18

s 1 0yr Treasury yield, % 2yr Treasury yield, % (right axis) e 210 spread e 530 spread

n‘%mmnszé’uﬂszﬁ'ﬂa



SUIASNEANS N
FHEER 1T KASIKORNBANK

KASIKORNTHAI

AMzaaraaasuantiliay
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AuenauiBdudvdaiaauniuliMei nus. azduldududasieanidouiauns deanily
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« EUR/USD u5ugodiu 0.17% snflaisedu 1.1407 BSuglsuderrduannnisaaudizasnaaansnau
USDIJPY Astdanavnatdtnananist luiudvas Taasaramiaiinssataluuasaazlatdaogruuinlusgnn
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USD/IPY unulitldsuuilad anadifias 0.01% undlavissdu 113.19

GBP/USD 5ugediu 0.55% snagiisedu 1.3041 Wudlaududearduainsanutniudiesgadlai
AnuNManIdaNanInsIndnazussatannavnIsaanInduAINE 15U La?
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USD/THB

USD/THB u¥ugefiu 0.45% wunilaiisedu 32.97 Wuinmaausadsanaaasduandudulugiiaia
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Morning Closing rates Daily Consensus forecast
Spot 5-Nov-18 2-Nov-18 % Change 4Q2018 1Q2019
USD/THB** 32.93 32.97

USD/JPY 113.28 113.19
EUR/USD 1.1411 1.1407
GBP/USD 1.3059 1.3041
USD/CNY 6.926 6.926
USD/SGD 1.3748 1.3750
USD/IDR 14,930 14,977
USD/MYR 4.18 4.18
USD/PHP 53.23 53.22
USD/KRW 1,122 1,123

~eliu .12 ot T o araion
AUD/USD 0.721 0.72 Peerapan.s@kasikornbank.com

USD/CHF 1.00 1.00 25uss fnav

29.07 29.13 Tel: 02 470 3235
JPYITHB Warunthorn.p@kasikornbank.com

nIAs1237

EUR/THB 37.58 37.61

43.00 43.00 d996 259059899A
GBP/THB Tel: 02 470 1583

CNY/THB 4.75 4.76 San.a@kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index

= KBank NEER base = Jan 1995, left
B Latest data point, left

= -m= = g5t

—— BOT NEER, base = 2012, right

95 1 1 1 1 1 1 1 1 1 1 1 95
Jan-13 Aug-13 Mar-14 Oct-14 May-15 Dec-15 Jul-16  Feb-17 Sep-17 Apr-18 Nov-18 Jun-19 Jan-20

Source: BOT and KBank calculation as of Nov 5, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 30/10/2018 31/10/2018 01/11/2018 02/11/2018 05/11/2018 change D/D change WW
Trading Transaction: Evening (T-1): Buy (Thailand) 1,247.5 1,975.5 3,124.3 543.7 3,751.6

Trading Transaction: Evening (T-1): Sell (Thailand) 902.2 548.8 790.0 1,667.5 2,721.0

Trading Transaction: Evening (T-1): Net (Thailand) 345.3 1,426.7 2,334.4 -1,123.7 1,030.5

Trading Transaction: Morning (T): Buy (Thailand) 5,777.3 1,800.4 3,698.1 2,048.8 360.4

Trading Transaction: Morning (T): Sell (Thailand) 542.2 8.6 1,195.6 1,612.9 738.1

Trading Transaction: Morning (T): Net (Thailand) 5,235.2 1,791.8 2,502.5 436.0 -377.7

Trading Transaction: Afternoon (T): Buy (Thailand) 2,098.0 987.0 2,309.5 326.7 474.6
Trading Transaction: Afternoon (T): Sell (Thailand) 9411 135.0 1,388.2 2,281.8 516.2
Trading Transaction: Afternoon (T): Net (Thailand) 1,156.9 852.1 921.3 -1,955.1 -41.7
Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand) 4,956.7 2,500.1 2,507.0 -1,571.9 -582.1
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 1,780.6 1,570.5 3,251.1 -1,071.0 1,193.3
Total Net Trade: Total (Thailand) 6,737.4 4,070.6 57582  -2,6429 611.2
Expired Bond (T) (Thailand) 0.0 2.0 0.0 0.0 0.0
Net Flow (Thailand) 6,737.4 4,068.6 57582  -2,642.9 611.2
Short-Term Holding (T) (Thailand) 180,931.3 183,484.9 186,038.4 184,495.8 183,884.8 -611.0  2,953.5
Long-Term Holding (T) (Thailand) 795,831.1 797,362.8 800,589.0 799,591.0 800,830.9 11,2399  4,999.8
Total Holding (Thailand) 976,762.4 980,847.7 986,627.4 984,086.8 984,715.7 6289 7,953.3

Expired Bond on NextDay (T+1) (Thailand) 2.0 0.0 0.0 0.0 0.0
Source: CEIC and KBank

u%msnnszé’nﬂszﬁu‘la



SUIASNEANS N m

F®MiT KASIKORNBANK \=lle
2

a1 vn1slszyazasniusiiasssua lnatlutdaungeiniau 2018

Unit: million baht
Tuesday Wednesday Thursday Friday Total

2
CB18N20A : 35,000

6 8

CB19207B: 40,000 BOT219A: 20,000
CB19905A : 25,000 115,000
CB19509A : 30,000

13
CB19214B: 40,000
CB19516A: 30,000

20 21 22
CB19221B:40,000 LB326A: 18,000 BOT20NA : 20,000
CB19523A: 30,000 108,000

27 28
CB19228B: 40,000 LB23DA: 40,000
CB19530A: 30,000 LB676A: 5,000 115,000

il 443,000

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a @ o
FOMINTFIU/NMTANNN IUN

Hedge accounting can be adopted to minimize profit and loss volatilities.
: However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

INEILNS

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsasosilo . sofurlszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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