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KBank Market Watch 4 November 2019

1-Nov Change US Market 1-Nov Change
. - o o o o SET Index 1,592.52 -8.97 Dow Jones 27,347.36 301.13
Aav msaovmu‘[.uaumw HLaEY LHAVAN oot Tumover Btmn) 48,451.84 -16,009.50 S&P 500 3,066.91 29.35
AILRANITANIINIUUBNAALNATUDINIRIFY  Foreign Net Position (Bt mn) -1,005.31 2,861.82 Dollar Index 97.24 -0.12%
aanujﬁﬂjjﬁma’]mﬂ’]miulﬁ AUARAN ﬁ?jﬁ Thai Bond Market 1-Nov Change us 10y|' T-note (%) 1.73 3.7 bpS

g & o Total Return Index 323.12 -0.02 US 2yr T-note (%) 1.56 3.6 bps
ARINUULNNFIVUURZAATINIADUUNY o) ot Turnover (Bt mn) 1,064,373 144 414 NYMEX crude $56.2 $2.02

- faduduadaunaia: aatatdNgaiie

WusTRsTFINaaunigs getiunnzheangy }‘”Tﬁ TGB Yield Curve im 3m 6m 1yr 2yr 3yr 5yr 7yr 10yr  12yr  1d4yr  18yr
aanviuluaadasLRaLRELAIUITALANDYY  1-Nov 141 1.44 1.45 1.43 140 140 141 147 1.53 157 159 167
WasanSuaiedfiduananisiasannsat  change (bps) 011 023 -0.39 -0.44 080 171 204 260 309 233 -169 -1.21

. ¥ P < BBOR 1w 1m _ 2m _ 3m __ 6m__ ly
TEWINIANIFT URSIUNG UVIWNUIARN 5 emignt (%) 1.50 1.50 1-Nov 152000 1.55000 157838 1.62123 1.72102 1.95012
a1fulnsudunaunisiguasrauun Repurchase Rates l1-day 7-day 14-day im Spot Gold ($ /oz) Y%change

ajﬁjsmgtﬂuﬂ%}gLyjnLﬁ'a‘j’uajﬁmﬂ 1-Nov 1.30 1.40 1.40 1.44 4-Nov 1511.11 -0.16

THBHX (pm) im 3m 6m lyr LIBOR 1m 3m 6m

ANIINNANAANIUY: : andAILTUAARRTT  1-Nov 1.50573 146237 137131 1.40093 1-Nov 1.77425 1.89050 1.90238
Hanarnanas Wuglsudeanduiiiaioudy SUARUEEIGEEREED) Lyr 21 3yr ayr Syr T 10yr
. - . . o «  4-Nov Bid/Ask 1.3/1.33 1.27/1.3 1.28/1.31  1.305/1.335 1.335/1.365 1.39/1.44 1.465/1.515
maamsufwwum}aaumaomaamnun KBank counter rate Sight Bill Selling Premium/Discount (1 month) as of 01-Nov
N5LA7AINANTAN 2513
, -3.21/19.33
USD/THB aaay 0.06% uNatnseady 769/23.17
30.17 Wuunudeamduidiaiaudunaaans -134/18.451
. KBank Technical Analysis Resistance

ilasuiicavdaauiuil: nandd9daduen  USDITHB (Onshore) 30.16 30.16 30.00 30.30 Sideway Up
Jadanimansunssunasuiiiiaunaiay EURIUSD 112 112 11119 11203 Sideway Up

: : JPY/THB 27.87 27.87 27.60 28.20 Sideway Up
uasdszauulanansiuinaluiuns EUR/THB 33.66 33.68 33.400 34,00 Sideway

Source: Reuters  &w¥u counter rate anaa nzauei'll: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Dear Valued Customers,

We would like to express our most sincere appreciation for your votes and support in The Asset's survey of institutional
investors regarding “The Asian Local Currency Bond Benchmark Review 2019”,

This has permitted us to receive the awards of “1s rank individual” for research and “Highly commended” for sales.

The following link provides the details of the regional awards and recipients:

https.//www.theasset.comy/awards/local-currency-bond-individuals-20197id=local-currency-bond-individuals-
2019&type=awards

or click here -

Asset Benchmark Research
The region's best local currency bond individuals
in research, sales and trading for 2019

As always, we thank you for your continued support of our research products and services.

Yours Sincerely,

Kobsidthi Silpachai, CFA

Head — Capital Markets Research
Kasikornbank
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a oo o .
%yoy Contribution to Thai headline inflation (%YoY) nmsindaulinzasnaaiddey:

= . audg5u dvdeuaunaussadannavarsaraiuiassuduiutaludauil luiuaviag unadaiuas saa
35 $5uuATIINTATENTIIN Gl nasaussY naIasinsasunutannasmsAduiuluiiant wazudeann
iy “liuu” araanluaugnalius¥vaussusinsanadusiudidansafdndlvivsinmvauaiuls dHu
soudiasuinazagluanisy Teadolildssyiasidaiay drunsui Ussarurdudanisy Alvianuiuly
15 NANILALN AU

25

A5 IUUDNAAIABASAAIAUSFY LHauaaIANAzTidUAAIaLSIIULTInAsIEY A1531e91uuan
Maneasindu 128,000 funid genitinainaiaitazanaduwiae 80,000 fiwnie wiiusEnIdud
nsseviae Anviemsieouludauduenaugnusulsorinduain 114,000 sruvidaiily 167,000 s
widasInTIeuazgetiuann 3.5% lu 3.6% wsnainusesnuiiingaaiaindy 325,000 au vinluw
] fadrunsidrunuluidounseouinduann 63.2% iy 63.3% wagdisalaadasnaiiluswindu
13 14 15 16 17 18 19 W@niae 0.2%MoM aai'lsizeadilutfaunay walildaiuayuduialgoduladuniin arudaii

Inflation Target mm Raw food
. Energy Core inflation
——Headline inflation

Daily performance
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ﬁ{ﬁ”ﬁm'sv'huﬁ’mﬁamnammnnssumaaan’s’gﬂ 1aa ISM vinduluidaunaian dufindudiannsydu
sgalusay 10 Mluiaudusnaudoadi 47.8 unagilsedu 48.3 luifaunaian wafavaziaunTuac
AAIAIAAARINNTIN Li‘iaomnmm"hju,uuau'uaoaommmsmuasa,ﬂmﬁ’f.umam’ianﬁa'auu,aao vin
Fufinandnanadann 47.3 wagfisedu 46.2 wihdufiddedalvsiasgetiuain 47.3 wnagi 49.1 uefone
sviaumsuadizasddoda

das1duiilazadinaidaunaraualuscdusgagousidauiiauiau 2017 das1dulaialiagi
0.11%YoY sinninviaataaIaINazadi 0.30% Liavnnsia&uditagdasdunadvoiuanassatiiag 6
Wauleaaaad 7.54% luifaunaran aagndnsdutdaiugrunsediagnseau 0.44%

- &
garun1saiaaiInaaNsa1slil:

ifudnsinanauunuaasinaanasnndrvang ans ang 2 anag 1 bps unatilsedu 1.4% wazdan
4 a1g 10 Haaav 3 bps watiisydu 1.53%

dasInanauunuaaIAauss1 Windunnaieany ans14 ane 2 Hindu 3 bps wnatAsedu 1.55% uay
d6914 a1g 10 Tvindu 2 bps uatiszdu 1.71%
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Thai government bond yields
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Thai government bond yields spreads
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uuTiun1stazne: 8151 LariuLssaAanNaINITAILINEIU Fuanavinliuanisdaduad
Lnumsmamussw wiauanuldauduianss sv\mmsmuamm‘mmm'\aumaummumnum‘h
fuii 15 aarau atelsfianu aaadedugnilasanniusunsasifinisiasainidunauiazas
wnluziaanas sruulauanisidiu aindaadnsiaantiiauiaunaiudulunisdszapunday
AULNaY WIASHIAFUSTT HeaeNaIf ua”smmsnmeﬁ'uq Waumaaulaunan1sduLduiu
°lumumaa“lnu m‘aLammsusnauaaauuaaamamaamnwan's NUADIRIASINASANAY
Wnviasiignianas uananil dasuduladininnsawiluung weil suw. uummam‘mamuu
ulauiaii 1.50% unisuszaudauduesauuailduanainnisaiddnnida 2.8% tuili

EUR/USD  uAudiu 0.13% wnasiszéu 1.1166 Suglsudvaiflaisusunaaats viodl Wusaaaisude
mmu‘tuﬂhaLLsnﬂaon'\seﬁamﬂmnmLammmmusamumuoumunsa ‘Imﬂmsmomuuanmﬂ
LNEATRANIF WANDY 1.28 uauFILMtY 1nANTAeaInaIa 8.5 nilusiunie uanainil
am:ﬁmsmr;nr;|m°uaamzmu,somuLLavm'smomu‘Lumoaaamaunauuumnﬂsnmumnmw

msﬂ'summmsnauumu aei19'lsAa mmw.iauus\aLoumaamsamawaomjummmsmr;l
Qﬂ‘ﬁaﬂﬁﬂaﬁlﬂﬁﬁﬂ‘i‘iﬂﬂﬂiﬁﬂ mm'wlmmmmml,auar_l’luumuvmmLﬂumaum 3 Ansiadu

'
Q,

USD/IPY findu 0. 15% wnagnsyeau 108.19 Lf‘mmua'aumLﬁaLﬁm.lﬁumaamﬁﬁaamnﬁﬂmmu
LﬂmummLauomuammwmmnwaamstasmmamsm Tagurgiatuas sad Suuas
ATENTIWEL AL NAIINANTFY azussazannadtiiassu (phase one) ﬂnauiumauu LRy
ARNMNEANTFY arauanaMusEnausfuvinmsAAuUs I azasiulalusg

GBP/USD WAndu 0.03% mam/lsu@m 1.2946 Wulaududvardudniasfaiiaufuaaaarsndosuil
w”aﬂmsmﬁaﬂeﬂamﬂammunﬁumaummﬂmwumuas”ﬂumaﬂmmeaul,m:nr_lum 49.6
a1n 48.3 lutiiaunau

USD/CNY anav 0.03% snagilsedu 7.037 Wunmuudoaduidniadiaiiisudunaaais

Aduluiacde maau"tm‘lumﬂmommanu ‘immausonmmmvzjmwommumnmam‘luﬂumﬂuamﬁu
ghulvai wammﬂhuaﬂsﬂamﬂamamnssmwumuasmnaoam‘lusan 6 Lfau vazdiduiaunIna
aaumaomnmam‘luﬂumﬂ

USD/THB anavy 0.06% mar;uiﬁssﬁu 30.17 Wuuudeaduifiaisudusaaans
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Morning Closing rates Daily Consensus forecast
Spot 1-Nov-19 31-Oct-19 % Change End-2019
USD/THB** 30.170
USD/JPY ** 108.21
EUR/USD** 1.1165
GBP/USD 1.2936
USD/CNY 7.037
USD/SGD 1.357
USD/IDR 14,039
USD/MYR 4.158
USD/PHP 50.77

USD/KRW 1,163

USD/NTD 30.47 WswssaL fssasand
0.692 Tel: 02 470 1031
AUD/USD . Peerapan.s@kasikornbank.com

USDICHF 0.986 o
3UDI ANAY

JPY/THB 21.88 Tel: 02 470 3235
EUR/THB 33.68 Warunthorn.p@kasikornbank.com

GBP/THB 39.03 956 D59059/95A

CNY/THB 4.29 Tel: 02 470 1583
San.a@kasikornbank.com

nIas1z7

Source:Bloomberg and KBank**
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Date Time  Country Period Consensus Actual Prior reading  Revision

11/01/2019 04:00 ANZ Consumer Confidence MoM - 4.00% -3.60%
11/01/2019 04:00 ANZ Consumer Confidence Index - 118.4 113.9
11/01/2019 04:30 AiG Perf of Mfg Index - 51.6 54.7
11/01/2019 05:00 CBA Australia PMI Mfg - 50 50.1
11/01/2019 06:00 CoreLogic House Px MoM - 1.40% 1.10%
11/01/2019 06:00 CPI MoM 0.00% 0.20% 0.40%
11/01/2019 06:00 CPI YoY -0.30% 0.00% -0.40%
11/01/2019 06:00 CPI Core YoY 0.60% 0.80% 0.60%
11/01/2019 06:30 Jobless Rate 2.20% 2.40% 2.20%
11/01/2019 06:30 Job-To-Applicant Ratio 1.59 1.57 1.59
11/01/2019 07:00 Trade Balance $4874m $5393m $5973m
11/01/2019 07:00 Exports YoY -13.60% -14.70% -11.70%
11/01/2019 07:00 Imports YoY -13.70% -14.60% -5.60%
11/01/2019 07:30 PPI QoQ 3Q - 0.40% 0.40%
11/01/2019 07:30 PPI YoY 3Q - 1.60% 2.00%
11/01/2019 07:30 Markit Taiwan PMI Mfg Oct - 49.8 50
11/01/2019 07:30 Markit Malaysia PMI Mfg Oct - 49.3 479
11/01/2019 07:30 Jibun Bank Japan PMI Mfg OctF - 48.4 48.5
11/01/2019 07:30 Markit Thailand PMI Mfg Oct - 50 50.6
11/01/2019 07:30 Markit South Korea PMI Mfg Oct - 484 48
11/01/2019 07:30 Markit Indonesia PMI Mfg Oct - 47.7 491
11/01/2019 07:30 Markit Vietnam PMI Mfg Oct - 50 50.5
11/01/2019 08:45 Caixin China PMI Mfg Oct 51.7 51.4
11/01/2019 09:00 CPI Core YoY Oct 3.32% 3.20% 3.32%

11/01/2019 09:00 CPI'NSA MoM Oct 0.17% 0.02% -0.27%
Source: Bloomberg (EC - Eurozone, SK — South Korea, SI — Singapore, IN - India, ID - Indonesia, AU - Australia, MA — Malaysia, TH - Thailand, CH - China)
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 28/10/2019 29/10/2019 30/10/2019 31/10/2019 01/11/2019 change D/D change W/W

Trading Transacton: Evening (T-1

Trading Transaction: Evening (T-1
T-1

): Buy (Thailand) 40.2 313.3 74.7 1254 7414
): Sell (Thailand) 92.8 255 18.0 83.7 153.7
Trading Transaction: Evening ): Net(Thailand) -52.6 287.9 96.8 417 587.8
Trading Transaction: Morning (T): Buy (Thailand) 413.8 248.5 1,784.8 584.8 1,124 1
Trading Transaction: Morning (T): Sell (Thailand) 120.6 249.6 159.8 1,377.4 406.0
Trading Transaction: Morning (T): Net (Thailand) 293.1 -1.1 1,625.1 -792.5 718.1
Trading Transaction: Afternoon (T): Buy (Thailand) 339.2 460.4 205.5 1,425.3 586.2
Trading Transaction: Aflernoon (T): Sell (Thailand) 1,285.4 415.3 191.2 278.7 1,000.8
Trading Transaction: Afternoon (T): Net (Thailand) -946.1 451 14.3 1,146.6 -414.6
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) -10.0 -254.8 -233.9 -667.4 15.8
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) -695.6 586.7 1,930.0 1,063.2 875.5
Total Net Trade: Total (Thailand) -705.6 331.9 1,696.1 395.8 891.3
Expired Bond (T) (Thailand) 0.0 0.0 0.0 5.0 0.0
Net Flow (Thailand) -705.6 331.9 1,696.1 390.8 891.3
Short-Term Holding (T) (Thailand) 57,3945 57,0945 56,861.5 56,1909  56,251.5 606 -1,143.0
Long-Term Holding (T) (Thailand) 858,976.0 859,517.9 861,190.5 862,097.6 862,718.7 621.1 3,742.7
Total Holding (Thailand) 916,370.6 916,612.4 918,052.1 918,288.5 918,970.2 681.7  2,599.6
Expired Bond on NextDay (T+1) (Thailand) 0.0 0.0 5.0 0.0 0.0

Source: CEIC and KBank
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Unit: million baht

Wednesday Thursday Friday Total

1

CB18N19A: 35,000
35,000

13 14
LB29DA: 24,000 BMTA29DA : 4,700

21
NHA326A : 2,000

25 26 27 28 29

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.fap.Or.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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