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SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)
TGB Yield Curve

16-Nov 1.30 1.49 1.67 1.73
Change (bps) 0.03 -0.15 -0.21 -0.09
Overnight (%) 1.50 1.50
Repurchase Rates 1-day 7-day 14-day im
16-Nov 1.30 1.39 1.39 1.43
16-Nov 1.63127 1.19913 1.37218 1.57326
SWAP (THB/THB, Rates) 1yr 2yr 3yr
19-Nov Bid/Ask 1.48/1.51 1.75/1.78 1.94/1.97
KBank counter rate . . Buying
(against THB) Sight Bill TIT
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KBank Technical Analysis
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US Market
Dow Jones
S&P 500
Dollar Index
US 10yr T-note (%)
US 2yr T-note (%)
NYMEX crude ($/b)
Syr Tyr
2.35 2.59
-0.92 -0.48 -1.08 -049 -005 -0.13
1w Im 2m 3m 6m 1yr
1.52000 1.54957 157367 1.61300 1.75400 2.00000
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25,413.22
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10yr
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Change
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-5 bps
0.00
14yr 18yr
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12yr
3.08

1222.11
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2.64450
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2.37/2.42
Premium (1 month)
Export/Import
-4.9/5.53
-4.24/28.64
-742/22.76
-1.0024/18.6674

1m
2.30088
Syr
2.195/2.225

Resistance
33.00
113.10
1.1452
29.50
37.80

Sideway Up
Sideway
Sideway Down
Sideway Down
Sideway

d 15U counter rate adn nqmwﬁﬂﬂﬁ : www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US Industrial production

=S industrial production, %MoM sa
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aanaflasamNIiuaaIIKkLiNRsUIAITNA19AKSFY (WA) 32n5a AaN3AN savistanuianag
aﬁamsmanmu‘tuﬂaauuaa‘lnamﬂonnsvaummm”auum wsaumna'\'rnmmsnaianmmﬂm
fdeaaad vasiuamad dwiud nasidanaandauiaunadvusanadi 2.75%  a1nIday
N19M37 3.125%

NANANNIAAAIIUNTINAUITFY m"aummmuﬁaun’hﬁmmmn’m Wandauenaey 0.1%MoM sa
fnNAnaIna1a 0.2%MoM sa Taafanmanannmsuadizasnandaiuiiasns aenvlsAs nandndus
fnenafudounsy feviauinunasnsAndunisnisarfeliginansenusaalavasadua1anannssu
asansIMsldidonisnananadtdntasain 78.5% luifiaudusnausnadii 78.4%

nsavaandliluidaunaltaundusnaanadi 8.2%YoY navananad 1.3%YoY luifaudusnau
HavNAIANISHAA AT UNANTENUANAALNLTANIIETTULIEA AuNIsUNBeNaeIfe 19.9% denalu
MLRVVINAANITALAAUARIANAELT 4.5 LRUATULEY

Fasndulagistauidaungarnuaanuidanasdadduinaaiania lauagi 2.2%YoY (v3a
0.2%MoM sa) gennifaunaunini 2.1%YoY (0.5%MoM sa) anasia1&uA1nuIan1susensu
goduilunan aasidasdudatugiusediunnagi 1.1%YoY a1 0.9%YoY

gaunsainainns 61151/iﬁ:

rdud ms'\wamammuwusumssma"muum'mﬂuamm 051 ang 2 flasiiagAsvdy 1.94%
AU a1g 10 flamav 2 bps maﬂumszmumam‘lusan 2 faun 2.78% dasiwanauunu
Wusiiasssunasusst anasmnz9ag da511 ang 2 fanad 6 bps wnagiisedu 2.80% uardns
a1 10 flanae 5 bps watfisydu 3.06% aaiaananuilulilldisuiasnasanss avdiunanids

ulgwnaludausunauanin 71.4% Tufungiaudvidaiiay 65.6% lTuiuens
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Thai government bond yields
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Thai government bond yields spreads
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EURIUSD wnTiunsidaana: Au. avdnsiaanidauiauialunisdsauuiouianisiduaasinadau
waAan1au TaeaudvdanaaaniuliMeiin nus. azdudasiaandaulaviauindy deas
dlutladuan USD/THB il aanudviacailsadunisailanuazanudavitgeduluidasusia
aaatinlisidenalifiinasuanadunsweiidnundavgy vintuiidunaaaistvinu inudean
Waiaududuanaiug uanaini Wusaaaistavlasuilasauinanauur TiudsegAanag
Ands NenIAsegAuavlsanarauaIau iudu dneaudavarunissaansanilu
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« EUR/USD wiudiu 0.77% wunatnszau 1.1415 WSuglsudemrduannanuiiadusanaaalsnanad
USDIUPY ndvnuaadnisalzadilaiiugndainudasanisaaadizadiAsrgialan dodaaraiie
suiaszosaum iumsiudanaandautounamnadu Taauasmse aasan sasdsesrumaiuge
Jauananstzaaavuadtdsersialan &uunaisidse ualuau Usssrunasnansaasa Useiiuinga
Wuilalildusugetiuadhededu ludeaacy sl dasduilaifaunaiaudonsfiui 2.2%YoY uaueit
ws9naduNIINIsiiasludafanaoliandoannunaniguuas Aauws anadaziasanfuauaIwe su
Wendumsaaihnsadenasdnna
USD/JPY amay 0.71% mazj‘f/’iszce‘\“n 112.83 Wutsundvaduainnisaauaiaszasnaaans
Aor-Mey- Jun- Ji- Aug-Sep- Oct Nov-Dece Jan- FebrMar- Apr-Vy- Ju- Ju- Aug- Sep- Oct Note GBP/USD anav 0.47% wagiisedu 1.2834 ulaudainasfoudorrduannnisaausizasnaaans
(AT AT AT AT AT AT AT AT A8 8 18 18 18 18 1818 18 181 winmsauifizannadlunisiasai Brexit avfanelinuau

USD/CNY anay 0.02% matjﬁszﬁu 6.938 Wunarutadaulmiduniusenineiuuatlaunu'lai
Rauudasanniunauniin

anduanatatdasdiutua uivanfiaisufunaaars Taadustlasviduladidaudodrunigaly
)

USD/THB

o o

a7l 0.36% wnagii 14,612 navannsuiasnavdulafiidadunanidauiaua 25 bps unat
5261 6.00% Llafunaiaudns1uun
USD/THB ilatisedulnatdasduiunaumin Taaanad 0.03% wnagiisedu 32.98

g

Apr-May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr-May- Jun- Jul- Aug- Sep- Oct- Nov-
A7 A7 A7 47 17 17 17 17 17 18 18 18 18 18 18 18 18 18 18 18

u%msnnszé’uﬂszﬁ'u‘lm



SUIASNEANS N m

FHMiT KASIKORNBANK \ il

Astadau'lnaavassantlaau

Morning Closing rates Daily = Consensus forecast
Spot 16-Nov-18 15-Nov-18 % Change 4Q2018 10Q2019
USD/THB** 32.98 32.99 33.00 31.80

USD/JIPY 112.77 113.64 112.50 112.00

EUR/USD 1.1412 1.1328 1.16 1.18

GBP/USD 1.2834 1.2774 1.30 1.33

USD/CNY 6.938 6.939 6.91 6.93

USD/SGD 1.37 1.38 1.38 1.38

USD/IDR 14,612 14,665 15,000 15,100

USD/MYR 4.19 4.19 4.16 4.17

USD/PHP 52.72 52.81 54.00 54.30

USD/KRW 1,124 1,129 1,133 1,130 ngiasIzT

0.73 0.73 0.72 0.72 Tel: 02 470 1031
AUDIUSD Peerapan.s@kasikornbank.com
USD/CHF 1.00 1.01 0.99 0.99

29.25 29.03 29.33 28.39 2%uss fvas
— Tel: 02 470 3235

EUR/THB 37.64 37.37 38.28 37.52 Warunthorn.p@kasikornbank.com
GBP/THB 42.33 42.14 42.90 42.29 . .

d99A a39059d95A
CNY/THB 4.75 4.75 4.78 4.59 Tel: 02 470 1583

Source:Bloomberg and KBank** San.a@kasikornbank.com
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KBank THB NEER index
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction: Evening (T-1): Buy (Thailand)

Trading Transaction: Evening (T-1): Sell (Thailand)

Trading Transaction: Evening (T-1): Net (Thailand)

Trading Transaction: Morning (T): Buy (Thailand)

Trading Transaction: Morning (T): Sell (Thailand)

Trading Transaction: Morning (T): Net (Thailand)

Trading Transaction: Afternoon (T): Buy (Thailand)

Trading Transaction: Afternoon (T): Sell (Thailand)

Trading Transaction: Afternoon (T): Net (Thailand)

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)

Total Net Trade: Long-Term (TTM > 1Y) (Thailand)

Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on Next Day (T+1) (Thailand)
Source: CEIC and KBank

12/11/2018
250.4
288.2
-37.8
562.9

1,388.9
-825.9
614.7
667.3
-52.6
-1,832.2
915.9
-916.3
0.0

-916.3
181,367.1
799,649.4
981,016.5
0.0

13/11/2018
480.1
2,951.4
-2,471.3
8,828.5
2,087.1
6,741.4
840.5
3,714 1
-2,873.5
956.9
439.6
1,396.5
0.0
1,396.5
182,376.3
800,086.2
982,462.4
0.0

14/11/2018
478.9
871.0

-392.1
187.2
43.1
144 1
1,658.6
849.1
809.5
261.5
300.0
561.5

0.0

561.5
182,640.5
800,347.4
982,987.9
10.0
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15/11/2018
1,642.9
647.1
995.7
2,939.8
73.4
2,866.4
593.2
592.0

1.2
1,099.3
2,764.1
3,863.4
10.0
3,853.4
183,752.2
803,043.3
986,795.5
0.0

16/11/2018 change D/D change W/W

439.3
361.1
78.2

89.6
444 4
-354.8
144 1
10.0
134.1
-1.7
-140.8
-142.5
0.0
-142.5
183,750.5
802,908.0
986,658.6
0.0

-1.6
-135.3
-136.9

2,383.5
3,258.6
5,642.1
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Wednesday

Thursday

2
CB18N20A : 35,000

Unit: million baht
Total

6

CB19207B:40,000
CB19905A: 25,000
CB19509A: 30,000

8
BOT219A: 20,000
SRRT23NA: 3,370

g
CB18N27A: 35,000

153,370

13
CB19214B: 40,000
CB19516A: 30,000

20
CB19221B: 40,000
CB19523A: 30,000

21
LB326A: 18,000

22
BOT20NA : 20,000

108,000

27
CB19228B: 40,000
CB19530A: 30,000

28
LB23DA: 40,000
LB676A: 5,000

115,000

Total 481,370

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a W
FOMINTFIU/MTANNN IUN

- Hedge accounting can be adopted to minimize profit and loss volatilities.

However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsuasosilo A sofuilszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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