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LAsEgAANaIANITFY Naanuicinin
Aa1n YTaaIALTNARNEAINNAVIR
uazaanann risk-off mode aeng'lsh
o Usziiunnaduaaianaulssing
AaTuuluiuilazananniaagnisiiiaen
U

AMwsuaataatdu: USD/IPY d5u
2u 0.60% wragnseau 111.49 1Ju
trulFuaaumIasaIuN1ITAaLRARIRY
2asmnudNnazatinasnuiunaia

USD/THB  u¥udiu 0.21% wagi
561 34.55 Wuwniliuaauriadia
iguAulduaaaalsiiasanniu
aaaarsUsundeaduusdey

ilafuiisasdaainiuil: Aauuud
ngutdntwe James Bullard, 36
1Q17 vasutatdauasdnluls

US Market
Dow Jones
S&P 500
Dollar Index
US 10 yr T-note (%)
US 2yr T-note (%)
NYMEX crude ($/b)
3yr Syr
1.71 2.11 2.44 2.75 2.91
-0.27 -0.75 -0.49 -0.10 -0.09
1w im 2m 3m 6m
1.51694 1.53182 1.54940 1.58878 1.71656

Thai Stock Market

SET Index

Market Turnover (Bt mn)

Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)
TGB Yield Curve im
18-May 1.39 143 1.48 1.50
Change (bps) 0.15 -0.08 0.24 0.02
BIBOR
Overnight (%) 1.50 1.50 18-May
Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /oz) 18-May
18-May 1.50 1.50 1.50 1.50 1246.55

THBHX (pm) im 3m 6m 1yr 3m

SW}A‘P(THB/THB, onshore)

Bid/Ask
KBank Counter Rates
(against THB)

18-May
1,545.88
46,459.72
-2,053.06

18-May
264.93
1,077,946.98

6m lyr

Change
-2.41
-3,303.18
-3,312.88
Change
-0.11
-23,331.73
2yr
1.54
-0.14

20,663.02
2,365.72
97.88
2.23

1.27
49.35

3m 7yr 10yr 12yr 14yr
3.11

-0.58

LIBOR

8-Ma

2.1/2.13
Premium (satangs/mth)
Export/Import
0.05/3.40
0.87/9.63
1.37/7.84
1.23/5.61
Strategy

1.535/1.565 1.645/1.675
Buying
Sight Bill

1.8/1.83 1.955/1.985
Selling

T/T

Resistance
34.60
111.50
1.1200
38.80
0.3150

KBank Technical Analysis
USD/THB (Onshore)
USD/IPY

EUR/USD

EUR/THB

JPY/THB

3451
111.20
11113

38.35
0.3103

34.49
111.47
1.1101

38.39
0.3071

34.45
110.00
1.1090

38.10
0.3070

Sideway
Sideway Down
Sideway Up
Sideway
Sideway

Neutral
Neutral

Source: Reuters

56.09
8.69
0.0031
1.70
2.00
0.28

18yr

3.22

0.38

1yr
1.98461
change
-13.8
6m

2.285/2.335 2.495/2.545

SellUSD nearresistance
SellUSD nearresistance
Buy EUR near support

s msu counter rate anaa aganLainlal: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from

sources we believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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U3 TnALaLNITRYaan ‘imﬂmsmn‘imaamsus‘im‘lu"msmausnaawas'n 0.8 percentage

point mamsmn‘immum viaaa‘mmmus‘lmum‘mL{fauumnwutta.,ﬂ'\mausamuu
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1Q17 Japan GDP grew more than expected

-1 uamﬁﬂ5nma\1awsw.imm'ﬁ’nsﬂ%’uu'lni‘fuu’mn’j'lﬁmmmn'mn'ﬁai gonalvinig
mwuﬂaumawu ganA1U&NIMIIINIIADIUINNT (m"lusmmﬂmuﬂumLLaumuu)
vANd 2. 0%MoM w3291 4.5%YoY lutdiauusiayu anna1siinisaanunldataluiu
Easter snndiu Taamiuinsasmavindulunaving Taadvinduinnigadasanunauag
m“Lu“L?.imms atinglsAnunisiindurasnandrlinlutdauiumiauairafluiiaown
Frrarfiasanndasduiazasmivannaaiandnsndoiandusaliasasdonanssnusa
Nikkei | -1. Aanususalunsladanals
FTSE 100
Hang Seng
Dubai Fateh -0. o o o o o & Y o o o
o ) = dasinanauunuWusiiasssunalnaasdruil Tagdasinanauunuiusinsiguia
Ine 2 davsesu 1.54%luaacndannanaunnuwusinsssuiaineg 10 dasnsedu

Shanghai Stock
DAX 2 . 7 5 0/ (o]

ijd h dnswanauunuWusiiasssuraausst Usududnaa Tnadnsuanauunuiusiiag
O ' 55118 10 Tasniszdu 2.23% Tuaazndasnacauunuiusinsdguna 2 duliudu 2bps an
586U 1.27% dasNanautnuiusinssguiadnisy dsuduauditauaaiausdausgnig

DJIA ,
Sap . faanunfninAa

3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17
@ Japan GDP (%QoQsaar)

Daily performance
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4.5

4.0
3.5 A
3.0 1
2.5 4
2.0
1.5 1

Thai government bond yields

1.0 T

Feb-12  Oct12  Jun-13  Feb-14  Oct14  Jun-15  Feb-16  Oct16

m—nolicy rate

2.70 -
245 -
2.20 -
1.95 -
1.70

1.45 -

1.20 T T

— —Y — 10y

US treasury yields

Jan-15 Apr-15 Jul15 Oct15 Jan-16 Apr-16 Jul-16 Oct16 Jan-17 Apr-17

= 10yr Treasury yield, %

= 2yr Treasury yield, % (right axis)

20 A

Thai government bond yields spreads

o i M‘_v.f'h A

0 T
Jan-13

bps
250
220
190 A
160
130 A

100 -

70

——— 2-10 spread

Jan-14 Jul-14 Jan-15 Jul-15 Jan-16 Jul-16 Jan-17

———2-5spread = 5-10 spread

US treasury yields spreads

Jan-14

Jul-14 Jan-15 Jul-15 Jan-16 Jul-16 Jan-17

= 2-10 spread = 5-30 spread
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— wTiunsdfaany: maamsnaumumummmamuunuvzmuana naomnmmtammsawmu
1413 uanmnmumaanmmm‘mmmmmmmsm amau‘luLﬁu'nmsa'mmumﬂsuamaosuuso‘lumau
uu’mummnﬂawmmn suom‘lvmmmnaumuaaiamamsmumanmmmemlmmauuamﬂuu
16 ‘imum'\umau'ﬂumW\Imavmumanmmmauuamuuﬂsumumaﬂm 100% °lumau:.mmuu dty
1.09 7 avahadulivivaang ndusaaualaviiaisuduaaaals vieil uddaniid AANNATIUMNQADYA
1.07 - ganAldnuazadiisianHan

111 1

105 1  EUR/USD 1l5uag 0.50% unagiszdu 1.1103 duglsisudauaraaiiaiiauduidunaaaisiiasaini
m—_——e———— Wuaaaaisdiuudvaduiilusdegy

30-Oct 24-N 19-D 13-J 7-Feb  4-M 29-M 23-Apr  18-M o \ o o a P T , Py v Y P
¢ omer e USD‘;PY o s e GBP/USD 15uav 0.25% wnagiiszdu 1.2939 WJulaudlfuaaudrasdswiiindiauaandlan

120 fUs1da1u1INTAAANIRATIANA ‘Imamammﬂﬁpamwmmﬁnsﬂ%’yﬁu 2.3%MoM °Lmﬁaummqu
1nnINMsUsuay 1.4%MoM Tudaufiunan ¢9ilu GBP/USD Usuaviilavanniduanaaarsusuudeadiu
uandey

116
112 1 o & Y - o . o, o
USD/JPY u5udiu 0.60% unagisyeu 111.49 Wutauliuaaumiasniunisusaafiaduadmuigia
108 - aaviinainulunaia uananafinsdfuidvardurasiuaaaarsvinlyiduiauliuaauaiasea Taadu
Aaaas LasuLTInUUININNITAIANTITAIIL WAL EVUFududns I nantdadoniinaziiaulunlivausiu

1041 ulauaaad Donald Trump

anatdulards sHulugilsuaaudradiaisududunaaaifiiasanidus DXY ﬂsnmummnmauin
Tu 6% wumaamﬂmnLtswuumnmLamNmasnmammsnamum%\aLLsnmaanmmmmmmmmm 4]
masnmammsawmumaLLsnamswswu‘imﬂ 232,000 Hauniiieaiafisedu 240,000 uan:nnu
ANULRUNAY Loretta Mester (ﬂsummm\mm Cleveland) auyuiunaaalseale ’imﬂ AL Mester

£ 9 1ananinnaainmaaiuisaan balance sheet atudaaild

100 T T T T T T T T
30-Oct 24-Nov 19-Dec 13-Jan  7-Feb  4-Mar  29-Mar 23-Apr 18-May

USD/THB
36.20 1

36401 USD/CNY 5udiu 0.03% manm'sumu 6.871 Bunenulildiadaulwianadiaisuduiiuaaaaifu
35.00 flusdarrazifuaauaiasluiuiiounisudvarduuasidunaaans

o o,

3460 USD/THB w3udiu 0.21% wnagiszéu 34.55 Wuwmufudausmasdadeuduiunaaarsiiasaini
Wusaaarsdfuudeartduilusrdey

3420 T T T T T T T T
30-Oct 24-Nov 19-Dec 13-Jan 7-Feb 4-Mar 29-Mar 23-Apr 18-May
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Morning Closing rates Daily Consensus forecast
Spot 18-May-17 17-May-17 % Change 2Q2017 40Q2017
USD/THB** 34.54
USD/JPY 111.40
EUR/USD 1.1109
GBP/USD 1.2952
USD/CNY 6.875
USD/SGD 1.3931
USD/IDR 13,410
USD/MYR 4.33
USD/PHP 49.84
USD/KRW 1,129
USD/TWD 30.28
AUD/USD 0.742
USD/CHF 0.98
JPY/THB 31.00
EUR/THB 38.36 e o .
asyAa AIN
GBP/THB 44.73 Tel: 02 470 3235

CNY/THB 5.02 anchali.s@kasikornbank.com
Source:Bloomberg and KBank**

nAs121

2501 AUARUNS
Tel: 02 470 1031
vorada.t@kasikornbank.com
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KBank THB NEER index

_ Index Level Change
116 30-Dec-16
26-Apr-16
114 - 27-Mar-17
18-Apr-17
112 - 24-Apr-17
25-Apr-17

110 -
108
106 -
104 -
102 -
100

98 -

96 I I I I I I I I I I I I
May-14 Aug-14 Nov-14 Feb-15 May-15 Aug-15 Nov-15 Feb-16 May-16 Aug-16 Nov-16 Feb-17 May-17

== KBank NEER base = Jan 1995, left B Latestdatapoint left ~——BOT NEER, base =2012, right
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KBond index
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140
135
130
125

12 13 14 15
=== KBond index, Jan 2010 = 100

10 11 12 13 14 15 16 17 18

—— Thai BMA bond index, left =—— KBond index, Jan 2010 = 100, right

11 12 13 14 15

=== KBank LB bond index - yield to maturity, %

12 13 14 15

=== KBank LB bond index - duration, years
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