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Thai Stock Market 16-May Change US Market

SET Index 1,546.35

8.93 Dow Jones 20,979.75 -2.19

Market Turnover (Bt mn) 46,459.72 -3,303.18 S&P 500 2,400.67 -1.65

Foreign Net Position (Bt mn) -91.80

417.04 Dollar Index 98.11 -0.0081

Thai Bond Market 16-May Change US 10 yr T-note (%) 2.33 -1.10

Total Return Index 264.69

0.02  US2yr T-note (%) 1.30 0.00

Total Market Turnover (Bt mn) 1,407,492.94 461,517.24 NYMEX crude ($/b) 48.66 -0.19

TGB Yield Curve Im 3m 6m 1yr
16-May 1.39 143 1.48 1.50
Change (bps) -0.37 0.05 -0.10 -0.21

nterbank Rates 17-May 16-May BIBOR

2yr 3yr Syr 7yr 10yr 12yr 14yr 18yr
155 1.72 2.14 2.46 277 2.90 3.14 3.23

-0.36 -0.65 -1.26 -1.67 -1.34 0.28 0.65 0.07

1w im 2m 3m 6m 1yr

Overnight (%) 1.50 1.50 16-May 1.51727 153182  1.54962 1.58879 1.71662 1.98466
Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /oz) 16-May change
16-May 1.50 1.50 1.50 1.50 1236.4 6.19

THBHX (pm) Im 3m 6m 1yr LIBOR im 3m 6m

16-May 1.28448 1.39953 1.54737
SWAP(THB/THB, onshore) 1yr 2yr

17-May Bid/Ask 1.545/1.575 1.655/1.685
KBank Counter Rates Buying

(against THB) Sight Bill

KBank Technical Analysis

USD/THB (Onshore) 34.46 3451
USD/JPY 112.64 113.11
EUR/USD 1.1096 1.1082
EUR/THB 38.23 38.15
JPY/THB 0.3059 0.3003

1.76816 16-May 0.99911 1.18117 1.42044
3yr 4yr Syr 7yr 10yr
1.8/1.83 1.95/1.98 2.095/2.125 2.29/2.34 2.5/2.55

Selling Premium (satangs/mth)
T/T Export/Import
0.05/3.40
0.87/9.63
1.37/7.84
1.23/5.61
Resistance Strategy
34.40 34.55 Sideway Down SellUSD nearresistance
112.00 113.00 Sideway Down SellUSD nearresistance
1.1050 1.1150 Sideway Up Buy EUR near support
38.00 38.55 Sideway Neutral
0.3020 0.3100 Sideway Neutral

Source: Reuters s msu counter rate anaa aganLainlal: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from
sources we believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US housing starts
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tranaliWawianis FBI auiA James Comey naansRudaunaainiuagiun Michael Flynn
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I US Housing Starts MoM

Daily performance
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Hang Seng 0. . ams'lNamauumuwusumssﬁu'\a”lmuﬂsuml,anuam'\uu 1AUATINAAAUUNUN USRS
S i) S5una'lva 2 Hul5uae 1bps Wagsziu 1.55% uaazidanuanauunuiusiasiguia'lne 10

DAX filsuav 1bps wnatjAszdu 2.77%
DJIA

Nikkel . dnsnacnauunuNusiinsssuIadnsst dsuastdniag 1agdnswanauunuiusinssguIa

Gold : 10 fu5ua9 1bps wnagisedu 2.33% luaaeiidarnanauunuiusinsiguna 2 daeisedu

SET 1.30% dasHanauunuiusinssguIasanisgy Usuasaiumnudnatiasnisiiiasganig
Shanghai Stock

FTSE 100
Dubai Fateh
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Thai government bond yields Thai government bond yields spreads
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Jan-13 Jul-13 Jan-14 Jul-14 Jan-15 Jul-15 Jan-16 Jul-16 Jan-17

— i — D) [ —
policy rate y % Oy ——2-10spread =~ =——2-5spread = —— 5-10 spread

US treasury yields bps US treasury yields spreads
2.70 . 250

2.45 . 220
2.20 190 -
1.95 160 -
1.70 ' 130

1.45 : 100

1.20 T T T T T T T T T . 70 T T T T T T
Jan-15 Apr-15 Jul-15 Oct15 Jan-16 Apr-16 Julk16 Oct-16 Jan-17 Apr-17 Jan-14 Jul-14 Jan-15 Jul-15 Jan-16 Jul-16 Jan-17

= 10yr Treasury yield, % = 2yr Treasury yield, % (right axis) = 2-10 spread = 5-30 spread
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EURIUSD
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120
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112 4
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104

100
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13-Jan  7-Feb
USDIJPY

4-Mar  29-Mar

23-Apr

30-Oct

36.20

35.80

35.40

35.00 1

34.60 1

24-Nov 19-Dec 13-Jan 7-Feb  4-Mar 29-Mar  23-Apr
USD/THB

34.20

30-Oct  24-Nov

19-Dec 13-Jan 7-Feb 4-Mar 29-Mar 23-Apr
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EUR/USD U¥udu 0. 98% mamns'"ﬂu 1.1083 wuuisﬂsmmommuamasmLsamamnnnu
wuﬂaamsmaomnmoumaaa'\s‘“’l,msml,sonmumﬂLsaomsmaoamgﬂ Taadnasnuiaiiu
92831 Donald Trump anaaglisguisatinunldulaunansesulasegAa’le

GBP/USD dsudiu 0.17% wnagiiszdu 1.2918 Wullaudlasuusonuuiiaiiauduidunaaans
lavannimadudagundarandnsaaninfniimsaianisalzaseata Teaduidaludau
winaudiudu 2.7%YoY deilussdugedadousifiauduenautl 2013

USD/JPY UFua9 0.60% maumuﬂu 113.12 wumuﬂsnu,mmﬂumamnnnmaumaams
maomnmunmmu‘lummmau‘lumausuumuwnuumum‘mn\naLsaamsmamussﬂ Taenu
fifisnorudn Donald Trump sidam James Comey (FBI director) Luaaa'mm James Comey
Lifiunanani&nn1sasadauisasmNduRussEnine Michael Flynn  (Md3nmadnusiuae
wrva@uad Trump - National Security Advisor) wagdgunasaidea

gnatduiardie mu‘tumﬂsuummmumamm.lnmoumaamﬂuaamnmmumLoumaams(DXY
Index) fiian1vliuavattosatiiag ‘imﬂmLoumaams‘l.mnLLsanmumnmmnamLsaa
nsudfasansst uananfiidusaaarFlasuusenadundsannidiauiinuanist aanui61nin
ANTAIANITIUDIARG

USD/CNY 1fuav 0.15% unagiszéu

o

lavannniuvaaaalsdsuaaumialg

6.871 Wuneudfuudedrdumuuu Tuulugiaim

USD/THB id5uav 0.20°/ovmar;ui17iszﬁu 34.47 Lﬁummﬂ%uL}‘ﬁam"ﬁumun'\sdaumawaoﬁu
aaaastiudidy uanannllduunladsuussvuuanndununluainueaiane
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Morning Closing rates Daily =~ Consensus forecast
Spot 16-May-17 15-May-17 % Change 2Q2017 4Q2017
USD/THB** 34.46
USD/JPY 112.60
EUR/USD 1.1088
GBP/USD 1.2921
USD/CNY 6.871
USD/SGD 1.3952
USD/IDR 13,285
USD/MYR 4.32
USD/PHP 49.65
USD/KRW 1,117
USD/TWD 30.12
AUD/USD 0.741
USD/CHF 0.98 UndtAsIzH:
JPY/THB 30.61
EUR/THB 38.21 deyad o
GBP/THB 4453 Tel: 02 470 3235
anchali.s@kasikornbank.com
CNY/THB 5.02

2501 GUAHUNS
Source:Bloomberg and KBank** q

Tel: 02 470 1031
vorada.t@kasikornbank.com
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KBank THB NEER index

_ Index Level Change
116 30-Dec-16
26-Apr-16
114 - 27-Mar-17
18-Apr-17
112 - 24-Apr-17
25-Apr-17

110 -
108
106 -
104 -
102 -
100

98 -

96 I I I I I I I I I I I I
May-14 Aug-14 Nov-14 Feb-15 May-15 Aug-15 Nov-15 Feb-16 May-16 Aug-16 Nov-16 Feb-17 May-17

== KBank NEER base = Jan 1995, left B Latestdatapoint left ~——BOT NEER, base =2012, right
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USD/THB seasonality index

USD/THB seasonality index, Jan = 100

103

102

101

100

99

98

97

96

95
1- 1- 1- 1- 1- 1- 1-
Mar Apr May Jun Jul Sep Oct

— USD/THB seasonality index, average of 2012 to 2016 —— 2017

Note: As of April 28", 2017 USnisnnsseudseyiula
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140
135
130
125

12 13 14 15
=== KBond index, Jan 2010 = 100

10 11 12 13 14 15 16 17 18

—— Thai BMA bond index, left =—— KBond index, Jan 2010 = 100, right

11 12 13 14 15

=== KBank LB bond index - yield to maturity, %

12 13 14 15

=== KBank LB bond index - duration, years
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