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AMwsmaatanatdu: EUR/USD 15u
1u 0.66% wnatnsyau 1.0933 Jug

Thai Stock Market

SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)

TGB Yield Curve
12-May

Change (bps)
Overnight (%)

12-May

THBHX (pm) im
1.27429

12-May

1.40
-0.23

Interbank Rates 15-May 12-May

1.50

3m
1.43
-0.32

3m
1.37011 1.54512

1,176,435.58
6m 1yr
1.48
-0.33

12-May
1,543.94
46,459.72
680.40

12-May
264.48

1.50
-0.18

1.50

1.50
6m

-105,442.06

US Market
Dow Jones
S&P 500
Dollar Index
US 10 yr T-note (%)

US 2yr T-note (%)
NYMEX crude ($/b)
2yr 3yr Syr 7yr
1.56 1.73 2.16 2.49
-0.50 -0.38 -0.81 -0.19

Change
-6.33
-3,303.18
-1,756.86

Change
0.03

12-May

20,896.61
2,390.90
99.25
2.33
1.29
47.84

12yr

291

-2.35

Change

-22.81
-3.54
-0.0037
-6.70
-5.30
0.01

18yr

3.23

-0.50

May 12

10yr
2.79
-0.53

14yr
3.12
-0.17

BIBOR 1w Im 2m 3m 6m lyr

12-May

Repurchase Rates 1-day 7-day 14-day Im

1.50

1.51727 1.53273 1.55038 1.58858 1.71664
Spot Gold ($ /oz) 12-May change
1.50 1228.33 3.98

lyr LIBOR 1m 3m 6m

1.76088 12-May 0.99244 1.17956 1.43656

1.98462

1.50

LG S TSN R R R BV [N IV SR LAl S\ AP(THB/THB, onshore) 1yr 2yr 3yr 4yr 5yr 7yr 10yr

USuaaumIay

USD/THB  1l5uav 0.13% anagil
s¥6U 34.66 Wuundsudsundemdu
AUNTITAAUANRIUAILIUAARANT

ilasuiisasdaaiuiuil: fauian
Tasund 1 waslneg dayiAsegAaiu
(nsasnuluiunsnedalis, aaaa
18N, HANANAARNNTTN)

15-May Bid/Ask
KBank Counter Rates
(against THB)

uUsD

EUR

GBP

JPY

KBank Technical Analysis
USD/THB (Onshore)
USD/IPY

EUR/USD

EUR/THB

JPY/THB

Source: Reuters

1.55/1.58
Buying
Sight Bill

3450
37.28
44.32

0.30
15-May
34.71

113.35

1.0925
37.80

0.3062

34.60
37.37
44.47
0.3003
12-May
34.71
113.33
1.0928
37.86
0.3014

1.675/1.705

1.83/1.86 1.995/2.025
Selling
T/T
34.90
38.14
45.40
0.3082
Resistance
34.75
114.00
1.0951
38.10
0.3080

2.135/2.165 2.335/2.385 2.54/2.59
Premium (satangs/mth)
Export/Import
0.05/3.40
0.87/9.63
1.37/7.84
1.23/5.61
Strategy
SellUSD nearresistance
SellUSD nearresistance
Buy EUR near support
Neutral
Neutral

Trend
Sideway Down
Sideway Down

Sideway Up
Sideway
Sideway

Support
34,55
112.50
1.0900
37.60
0.3030

s msu counter rate anaa aganLainlal: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from
sources we believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US retail sales

= Retail sales (%MOM) = Retail sales ex. Auto (%MOM)

Daily performance

SET
Nikkei

S&P

DJIA

Gold

KOSPI
Hang Seng
CAC

DAX

FTSE 100
Shanghai Stock
Dubai Fateh

2%

-1.0% 0.5% L 0.5% 1.0% 1.5% 2.0%

2.5%
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Thai government bond yields

3.0 1
2.5 1
2.0 1
1.5

10 T T T T T T
Feb-12  Oct12  Jun-13  Feb-14  Oct14  Jun-15  Feb-16

m—— policy rate —_ — by — 10y

Foreign net buy/sell in Thai markets
270 q

2.45 -
2.20 ~
1.95 1
1.70

1.45

1.20 T T T T T T T T T
Jan-15 Apr-15 Jul15 Oct15 Jan-16 Apr-16 Jul-16 Oct16 Jan-17 Apr-17
= 10yr Treasury yield, %

=2y Treasury yield, % (right axis)

Thai government bond yields

—— 12-May

= = = =Min 2016
= = = =Max 2016
= = Min 2015
= =— Max 2015

250
220
190 -
160 -
130 -

100 -~

70

by 7y 8y 9y
US treasury yields

Jan-14

Jul-14 Jan-15 Jul-15 Jan-16 Jul-16

= 2-10 spread = 5-30 spread
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1.03 — T

EUR/USD

30-Oct  24-Nov

120 -

116

12

108 -

104

100 T

19-Dec

13-Jan  7-Feb  4-Mar  29-Mar
USD/JPY

23-Apr

30-Oct  24-Nov

36.20 1

35.80 1

35.40 1

35.00 1

34.60 1

34.20 T

19-Dec  13-Jan  7-Feb  4-Mar  29-Mar  23-Apr
USD/THB

30-Oct  24-Nov

19-Dec 13-Jan 7-Feb  4-Mar 29-Mar  23-Apr
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Morning Closing rates Daily Consensus forecast
Spot 12-May-17 11-May-17 % Change 2Q2017 4Q2017

USD/THB** 34.64

USD/JPY 113.41

EUR/USD 1.0926

GBP/USD 1.2886

USD/CNY 6.899

USD/SGD 1.4043

USD/IDR 13,320

USD/MYR 4.33

USD/PHP 49.85

USD/KRW 1,127

USD/TWD 30.19

AUD/USD 0.739

USD/CHF 1.00

JPY/THB 30.54

EUR/THB 37.85

S dov
GBP/THB 44.64 Tel: 02 470 3235
CNY/THB 5.02 anchali.s@kasikornbank.com

Source:Bloomberg and KBank**

nAs121

2501 AUARUNS
Tel: 02 470 1031
vorada.t@kasikornbank.com
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KBank THB NEER index

_ Index Level Change
116 30-Dec-16
26-Apr-16
114 - 27-Mar-17
18-Apr-17
112 - 24-Apr-17
25-Apr-17

110 -
108
106 -
104 -
102 -
100

98 -

96 I I I I I I I I I I I I
May-14 Aug-14 Nov-14 Feb-15 May-15 Aug-15 Nov-15 Feb-16 May-16 Aug-16 Nov-16 Feb-17 May-17

== KBank NEER base = Jan 1995, left B Latestdatapoint left ~——BOT NEER, base =2012, right
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USD/THB seasonality index

USD/THB seasonality index, Jan = 100

103

102

101

100

99

98

97

96

95
1- 1- 1- 1- 1- 1- 1-
Mar Apr May Jun Jul Sep Oct

— USD/THB seasonality index, average of 2012 to 2016 —— 2017

Note: As of April 28", 2017 USnisnnsseudseyiula
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KBond index
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140
135
130
125

12 13 14 15
=== KBond index, Jan 2010 = 100

10 11 12 13 14 15 16 17 18

—— Thai BMA bond index, left =—— KBond index, Jan 2010 = 100, right

11 12 13 14 15

=== KBank LB bond index - yield to maturity, %

12 13 14 15

=== KBank LB bond index - duration, years
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