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8-May Change US Market 8-May Change
» 3 T SET Index 1,760.25 -19.55 Dow Jones 24,360.21 2.89
UsznidnaudaanandaanadidARETUAY  \aret Tumover (Btmn) 61,224.79 16,302.78 S&P 500 2,671.92 -0.71
ANIIULAZATAINUIATAUANIIUTIUNI  Foreign Net Position (Bt mn) -2,868.46 -1,503.58 Dollar Index 93.12 0.4%
Wusfiasuavdnisusra asndlsfionn aata M RVETES 8-May Change US 10yr T-note (%) 297 1.8 bps

BildnauauadsanisUssaagena1INIATA Total Return Index 274.66 -0.14 US 2yr T-note (%) 2.51 1.6 bps
Total Market Turnover (Bt mn) 998,039 -154,665 NYMEX crude ($/b) 69.06 -1.67

LiaINNANIF ﬂf"L:J"meﬂn‘lifu'msn'\sm'l TGB Yield Curve im 3m 6m lyr 2yr 3yr 5yr Tyr 10yr 12yr 14yr 18yr
1asleq lunani 8-May 1.15 1.26 1.40 1.46 160 170 200 231 267 288 305 3.16
el e a . Change (bps 0.33 1.54 2.17 1.68 269 156 334 370 244 396 456 309
n:ws";’mf—mn;j tou: G\‘Jjuﬁﬁi\jumaaaﬁs Interbank Rates 9-May 8-May BIBOR 1w im 2m 3m 6m lyr
Wugedudianuiiannanuidiaduuasaain  owemight (%) 1.50 1.50 8-May 151400 1.52939 1.54187 1.57567 1.70713 1.96450
LIS LR R R LR R I EEE LS E2 R Il Repurchase Rates l-day 7-day 14-day im Spot Gold ($ /oz) %change
SUIAITNRENTFY sawudTiuasa Ly 130 33 33 140 ; 133-69 '-03

a & & 2, m m m yr m m m
u‘iﬂn'\qvn']swu‘lzmu uana‘mumﬂsaagm‘i 095185 1.19591 1.33198 1.47926 8-May 1.92851 2.35250 252375
2avanTg1 Antannaslnsinisiielas  Eme (THBITHB, Rates) 1yr 241 31 ayr Byr Tyr 10yr
aunnuliladonansenudanaaalrsuinin  9-May Bid/Ask 1.41/1.44 1.63/1.66 1.83/1.86 2.01/2.04 2.145/2.175 2.35/2.4 2.58/2.63

wmsﬁmﬁmauﬂgmu‘mma'aumao KBank counter rate Sight Bill i Selling Premium (1 month)
o r (against THB) TT Export/Import
USD/THB gvdiu 0.21% unagn 31.91 Ju . -14.94/6.46

niadaulmdaudiganaaasduiiuana . -14.17128.24

aduluafinia : -15.57/2321
- -8.3805/18.7506
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N EE Tl R 1Y R P e V1T RO LR LR T AT Ml KBank Technical Analysis Resistance

URzRUAIAIARIUDIANSF USD/THB (Onshore) 31.96 . 31.80 32.10 Sideway
USD/IIPY 109.26 . 108.90 109.70 Sideway Down
EUR/USD 119 . 1.1815 1.19 Sideway
JPYITHB 29.27 . 29.00 29.60 Sideway
EUR/THB 37.95 . 37.600 38.30 Sideway

Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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A1s54 Usznrdnaudliarndannavidiadasaavdusiuacinrailunienis fafudvaisisniuun
dsgsrunsudlala niuiluasansga dssndrnfiiuaaudiaananndannasfiinmdasll 2015 uazagArvum
mmsmm’i’mmsmaLﬁsﬂgﬁaﬁnﬁuiwuﬁaw Woil niuidnanuseimanlvnisaiuayudniiuazgn
sgmAaIINAsIINaEnTs udmdu amandeannnslsenanainsui ueafilud uydu sguums’nms
nsms’;omsﬂaomammgﬂ waavinazldiiandnisyuna 90-180 Julunsivuauiasnisaitunasnauniag
finameduld vell nsUsenrAzasuauyduvinlvnaiaaaiaaudnasagatunisaiiiasaindetlaifing
sfiunislag Tuwuid Taasiatingiu WTI (West Texas Intermediate) arufitlavinduiias 1.6% 1
agisedu 70.17 aaaasanis saunfisa

AsdvaanuaviunduninanadIgunininianisal n1sdeaanaasiulutfautuwiauuanad?
12.9%YoY adunamadianatfiaunauiinadl 2.7%YoY wiinazianudAasaginunsAIsEning
ansse uariu Wil nsdvaandenandegeniniaainaianislin 8.0%YoY azviaunuTiualsedlu
aanlaniiuenadldfsaciias drun1sininuead 21.5%YoY gonifiaaiaaianisailin 16.0%YoY
wargenndmiazludaunauiiuenad 14.4%YoY asviauaaalavduasiuiiuenadrldfanionian1snée
Hagadisaiiias TaannindAve1ad’l6d da fudinwas dud1laadaa uazdi&ansafing win
ATAUNTAIALANTFY Sudvaanllansgy amadi 9.7%YoY zzaaatanluaelasunan 1 duenad
14.8%YoY wmzﬁmsﬁummnau‘?gﬂ Lioﬁuaaszﬁnqoam‘tusau 3 1fautl 20.3%YoY TaasInua
aansAzadiulAunaindy 28.78 Wuaunaaaisanssy

- &
galunsaiaaiInnasNsiiu:

19 o o o o & & [ o = &
dasiHanauunuiusiinsssunalnadsugeiuidudnsinanauunu Taadnas a1g 2 dgediu 3 bps
WaNTzAUFIRAOILaLNEaU 2017 7 1.60% wauzndnsv ane 10 YdFugediu 2 bps unatinseadu 2.67%
ganAaadduyamnagnizasinaInua19nAnedu 1.2 Wusauun

o o o o o & - 7 & o PN & '
dasiHanauNuNusiinsfuss1 dsugviiuieadianuduiindu 86514 ag 2 HdSugedu 1 bp unat
7 2.51% uazdnsi4 a1y 10 dgediu 3 bps ati 2.98% TaauraTuiia Usssrutnauaasinn1ignisidu
a1i54 Mauaaaunndunavnaduaantiiau 6 advazviauiniginsaantdaudutduiiuunsau
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Thai government bond yields Thai government bond yields spreads
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EUR/USD winTinasdazna: arundadusaiusaaaisiindu unavAIARUI TUNLASHSAIAUSTY waziutila
siuayulidasinanauunuiusinsssurasusss svay 10 hlsugeduiAusedu 3.0% atine'lsAd
HnaInuaInIfUAIAMNAILASTHAGIUATSATISEUINNAUS§I-Auiia1adenaliinaaaisaauml uay
autdavarugissaraasduaaiiluidasanadulidnsiuantddauduniruluild Weil du
flasuRusIUNIASHEAR 1davdiasugAaausdg Mudennsvnazduilanliugetiuaziiluilasy
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- EUR/USD anad 0.49% anagiisedu 1.1864 duglsaauaadannanuidaiunainainsaiiunaaans
sabvilayrianulinliuauniensidfiasdad sasNdILaasuadunaaaTsy WA UTTEIUSUIANITARY
fudgY eawnTiunstueanidaulauacaifiaslulliavusyunisudvaizasnaaaisidudiu

USD/JPY

USD/JPY windu 0.04% wnagiisedu 109.13 W@uauuwnu'bivd&auulasannfundaumin
GBP/USD anav 0.07% matjﬁizﬁn 1.3547 Jullausdaaumadniandflaiaudunaaas

106 arduanatardagrulvial daudravsnaNnudaiurasaaiasanaaarsaniudmauinivduazduil

ed ' Taf&dtud Tae Wwaunmdudearduidniasndoainiisnaouiifininndwmiiafiauuianiadu
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USD/THB Sy L d o - , , & e Ao o .
36,00 USD/CNY wiWudiu 0.06% wnatiiseeu 6.371 3unenuaaumiadtaniaaiiiatiiauiuananais

35.00 USD/THB wiufiu 0.21% snagiisedu 31.91 durnaaudiasdanaaadduidudnadulugiaiaain
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Morning Closing rates Daily Consensus forecast
Spot 8-May-18 7-May-18 % Change 2Q2018 30Q2018

USD/THB** 31.91 31.91

USD/JPY 109.03 109.13

EUR/USD 1.1867 1.1864

GBP/USD 1.3554 1.3547

USD/CNY 6.371 6.371

USD/SGD 1.3404 1.3400

USD/IDR 14,052 14,052

USD/MY R 3.95 3.95

USD/PHP 51.85 51.85

USD/KRW 1,079 1,077

USD/INTD 29.78 29.78 Wswssal frssausond

Tel: 02 470 1031
AUD/USD 0.745 0.75 Peerapan.s@kasikornbank.com
USD/CHF 1.00 1.00 . .

25uss guav

JPY/THB 29.27 29.24 Tel: 02 470 3235
EUR/THB 37.87 37.86 Warunthorn.p@kasikornbank.com

GBP/THB 43.25 43.23 #95@ A55059:55A

CNY/THB 5.01 5.01 Tel: 02 470 1583
San.a@kasikornbank.com

nIAs1237

Source:Bloomberg and KBank**
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KBank THB NEER index
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==KBank NEER base = Jan 1995, left B Latest data point, left —BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of 7May, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 02/05/2018 03/05/2018 04/05/2018 07/05/2018 08/05/2018 change D/D  change WW
T-1): Buy (Thailand) 15517 15054 15908 585.6 487.4

T-1): Sell (Thailand) 19269 24353 10172 13369 196.4

T-1): Net (Thailand) 3752 -930.0 5736  -751.3 291.0

Buy (Thailand) 96.1 3351 33879 17670 24376
S
N

Trading Transaction: Evening (
Trading Transaction: Evening (
Trading Transaction: Evening (
Trading Transaction: Morning (T
Trading Transaction: Morning (T
Trading Transaction: Morning (T):
Trading Transaction: Afternoon (T): Buy (Thailand) 95.6 31.1 2,540.6 1,395.2 243.7
Trading Transaction: Afternoon (T): Sell (Thailand) 3,432.6 3,623.5 3,318.3 2,492.6 1,338.4
Trading Transaction: Afternoon (T): Net (Thailand) -3,337.0 -3,992.4 -777.7 -1,097.3 -1,094.7
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) -1,262.5  -8,198.7 298.7  -1,7090  -2,278.7
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) -3,627.8 -1,159.9 1,341.3 615.2 1,070.9
Total Net Trade: Total (Thailand) -4,8904  -9,358.6 1,6400  -1,0938  -1,207.9
Expired Bond (T) (Thailand) 0.0 1,357.0 0.0 0.0 0.0
Net Flow (Thailand) -4,890.4 -10,715.6 1,640.0  -1,093.8  -1,207.9

Short-Term Holding (T) (Thailand) 124,358.2 114,975.6 115,270.6 113,556.4 111,2784 -2,278.0 -13,079.9
Long-Term Holding (T) (Thailand) 714,179.0 713,004.2 714,413.0 715,123.0 716,072.8 949.8 1,893.8

Total Holding (Thailand) 838,537.3 827,979.8 829,683.6 828,679.3 827,351.1 -1,328.2 -11,186.2
Expired Bond on NextDay (T+1) (Thailand) 1,357.0 0.0 0.0 0.0 0.0

):
): Sell (Thailand) 1,274.3 5,171.3 1,643.8 1,012.2 2,841.8

e
et (Thailand) -1178.2  -4,836.3 1,844.2 754.8 -404.2

Source: CEIC and KBank
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company
1 ADVANCED INFO SERVICE PCL
2 SIAM CEMENT PCL/THE
3 SIAM COMMERCIAL BANK PUB CO
4 KASIKORNBANK PCL
5 INTOUCH HOLDINGS PCL
6 INDORAMA VENTURES PCL
7 CPALLPCL
8 PTTPCL
9 BANGKOK BANK PUBLIC COLTD
10 GLOW ENERGY PCL
11 DELTA ELECTRONICS THAI PCL
12 LAND & HOUSES PUB CO LTD
13 THAIOIL PCL
14 PTT EXPLOR & PROD PUBLIC CO
15 CENTRAL PATTANA PUB CO LTD
16 CHAROEN POKPHAND FOODS PUB
17 PTT GLOBAL CHEMICAL PCL
18 STAR PETROLEUM REFINING PCL
19 TISCO FINANCIAL GROUP PCL
20 KIATNAKIN BANK PCL
21 THAIUNION GROUP PCL
22 SIAM CITY CEMENT PUB CO LTD
23 HANA MICROELECTRONICS PCL
24 TMB BANK PCL
25 THAICENTRAL CHEMICAL PUB CO

amount, THB mn

7,856
5,144
5,120
4,689
4328
3,919
3,734
3,643
3,102
2,686
2,366
2,309
2,236
2,187
1,703
1,604
1,501
1,464
1,197
1,187
1,054
1,021

986

898

865

paymentdate
26-Apr-18
20-Apr-18
03-May-18
30-Apr-18
27-Apr-18
25-May-18
18-May-18
27-Apr-18
11-May-18
22-May-18
11-Apr-18
22-May-18
27-Apr-18
12-Apr-18
16-May-18
23-May-18
24-Apr-18
03-May-18
18-May-18
21-May-18
23-Apr-18
27-Apr-18
11-May-18
09-May-18
26-Apr-18

company
26 BANGKOK DUSIT MED SERVICE
27 IRPC PCL
28 BANK OF AYUDHYA PCL
29 THANACHART CAPITAL PCL
30 MINOR INTERNATIONAL PCL
31 ELECTRICITY GENERATING PCL
32 SANSIRI PUBLIC COLTD
33 TIPCO ASPHALT PUB CO LTD
34 HOME PRODUCT CENTER PCL
35 BANPU PUBLIC CO LTD
36 BANGCHAK CORP PCL
37 MAJOR CINEPLEX GROUP PCL
38 TICON INDUSTRIAL CONNECTION
39 TRUE CORP PCL
40 BUMRUNGRAD HOSPITAL PCL
41 LHFINANCIAL GROUP PCL
42 CAL-COMP ELECTRONICS THAILAN
43 BERLI JUCKER PUBLIC CO LTD
44 MAYBANK KIM ENG SECURITIES T
45 RATCHABURI ELEC GEN HODG PUB
46 QUALITY HOUSES PUB COLTD
47 JASMINE INTL PUBLIC CO LTD
48 BEAUTY COMMUNITY PCL
49 AP THAILAND PCL
50 OTHERS
EST. TOTAL

u%msquszé’uﬂ'szﬁ'ﬂa

amount, THB mn

864
808
736
734
662
636
538
492
475
474
471
460
441
440
415
402
389
369
314
314
303
300
278
273
8,611
86,997

paymentdate
26-Apr-18
19-Apr-18
21-May-18
17-May-18
27-Apr-18
27-Apr-18
11-May-18
25-Apr-18
08-May-18
30-Apr-18
07-May-18
03-May-18
12-Apr-18
25-May-18
08-May-18
18-May-18
18-May-18
25-May-18
18-Apr-18
20-Apr-18
15-May-18
28-May-18
18-May-18
24-May-18
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Unit: million baht
Wednesday Thursday Friday Total

4
CB18522A: 20,000

8 g

CB18809B: 30,000 LB326A: 15,000
CB19314A: 50,000 125,000
CB18N08A : 30,000

15 16 17
CB18816B: 35,000 LB26DA : 14,000 BOT205A: 40,000
CB18N15A: 35,000 124,000

22 23 24
CB18823B: 35,000 LB26DA: 15,000 BOT213A: 50,000
CB18N22A : 35,000 135,000

28 29
CB18830B: 35,000
CB18N29A : 35,000 70,000

Total 474,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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