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& s counter rate aVga njmmiﬁ"l,ﬂﬁ : www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thai government bond yields Thai government bond yields spreads
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Morning Closing rates Daily Consensus forecast
Spot 7-May-18 4-May-18 % Change 2Q2018 3Q2018
USD/THB** 31.85 31.85
USD/JPY 108.95 109.09
EUR/USD 1.1933 1.1922
GBP/USD 1.3569 1.3557

USD/CNY 6.367 6.367
USD/SGD 1.3350 1.3355

USD/IDR 13,999 13,999

USD/MYR 3.94 3.94
USD/PHP 51.90 51.90

USD/KRW 1,077 1,077

USD/NTD 29.76 29.76 WsNssaU Fssausanl
Tel: 02 470 1031

AUD/USD 0.752 0.75 Peerapan.s@kasikornbank.com
USD/CHF 1.00 1.00 v
25Us5 Anav

JPY/THB 29.23 29.19 Tel: 02 470 3235
EUR/THB 38.00 37.97 Warunthorn.p@kasikornbank.com

GBP/THB 43.21 43.17 q956 2950598556

CNY/THB 5.00 5.00 Tel: 02 470 1583
San.a@kasikornbank.com

nIAs1237

Source:Bloomberg and KBank**
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KBank THB NEER index
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 30/04/2018 02/05/2018 03/05/2018 04/05/2018 07/05/2018 change D/D change WW
Trading Transaction: Evening y (Thailand) 691.8 1,951.7 1,505.4 1,590.8 585.6

Trading Transacton: Evening | (Thailand) 1,141.5 1,926.9 2,435.3 1,017.2 1,336.9

Trading Transaction: Evening et (Thailand) -449.7 -375.2 -930.0 573.6 -751.3

(T-1): Bu

(T-1): Sel
(T-1):

Trading Transaction: Morning (T): Buy (Thailand) 3,512.5 96.1 335.1 3,387.9 1,767.0
(T):S
(T):N

T-1):B
T-1):S
T-1):N

Trading Transaction: Morning (T): Sell (Thailand) 1,019.2 1,274.3 5171.3 1,543.8 1,012.2
Trading Transaction: Morning (T): Net (Thailand) 24933  -1,178.2 -4,836.3 1,844.2 754.8
Trading Transaction: Afternoon (T): Buy (Thailand) 637.8 95.6 31.1 2,540.6 1,395.2
Trading Transaction: Afternoon (T): Sell (Thailand) 1,566.7 3,432.6 3,623.5 3,318.3 2,492.6
Trading Transaction: Afternoon (T): Net(Thailand) -928.9 -3,337.0 -3,992.4 -777.7 -1,097.3
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) 22220 -12625  -8,198.7 298.7  -1,709.0
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) -1,107.3 -3,627.8 -1,159.9 1,341.3 615.2
Total Net Trade: Total (Thailand) 11147  -48904  -9,358.6 1,640.0  -1,093.8
Expired Bond (T) (Thailand) 0.0 0.0 1,357.0 0.0 0.0
Net Flow (Thailand) 1,1147  -4,8904 -10,715.6 1,640.0  -1,093.8

Short-Term Holding (T) (Thailand) 125,627.2 124,358.2 114,975.6 115,270.6 113,556.4 -1,714.3 -12,070.9
Long-Term Holding (T) (Thailand) 717,680.6 714179.0 713,004.2 714,413.0 715,123.0 710.0 -2,557.6

Total Holding (Thailand) 843,307.8 838,537.3 827,979.8 829,683.6 828,679.3 -1,004.3 -14,628.5
Expired Bond on NextDay (T+1) (Thailand) 0.0 1,357.0 0.0 0.0 0.0

Source: CEIC and KBank
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company
1 ADVANCED INFO SERVICE PCL
2 SIAM CEMENT PCL/THE
3 SIAM COMMERCIAL BANK PUB CO
4 KASIKORNBANK PCL
5 INTOUCH HOLDINGS PCL
6 INDORAMA VENTURES PCL
7 CPALLPCL
8 PTTPCL
9 BANGKOK BANK PUBLIC COLTD
10 GLOW ENERGY PCL
11 DELTA ELECTRONICS THAI PCL
12 LAND & HOUSES PUB CO LTD
13 THAIOIL PCL
14 PTT EXPLOR & PROD PUBLIC CO
15 CENTRAL PATTANA PUB CO LTD
16 CHAROEN POKPHAND FOODS PUB
17 PTT GLOBAL CHEMICAL PCL
18 STAR PETROLEUM REFINING PCL
19 TISCO FINANCIAL GROUP PCL
20 KIATNAKIN BANK PCL
21 THAIUNION GROUP PCL
22 SIAM CITY CEMENT PUB CO LTD
23 HANA MICROELECTRONICS PCL
24 TMB BANK PCL
25 THAICENTRAL CHEMICAL PUB CO

amount, THB mn

7,856
5,144
5,120
4,689
4328
3,919
3,734
3,643
3,102
2,686
2,366
2,309
2,236
2,187
1,703
1,604
1,501
1,464
1,197
1,187
1,054
1,021

986

898

865

paymentdate
26-Apr-18
20-Apr-18
03-May-18
30-Apr-18
27-Apr-18
25-May-18
18-May-18
27-Apr-18
11-May-18
22-May-18
11-Apr-18
22-May-18
27-Apr-18
12-Apr-18
16-May-18
23-May-18
24-Apr-18
03-May-18
18-May-18
21-May-18
23-Apr-18
27-Apr-18
11-May-18
09-May-18
26-Apr-18

company
26 BANGKOK DUSIT MED SERVICE
27 IRPC PCL
28 BANK OF AYUDHYA PCL
29 THANACHART CAPITAL PCL
30 MINOR INTERNATIONAL PCL
31 ELECTRICITY GENERATING PCL
32 SANSIRI PUBLIC COLTD
33 TIPCO ASPHALT PUB CO LTD
34 HOME PRODUCT CENTER PCL
35 BANPU PUBLIC CO LTD
36 BANGCHAK CORP PCL
37 MAJOR CINEPLEX GROUP PCL
38 TICON INDUSTRIAL CONNECTION
39 TRUE CORP PCL
40 BUMRUNGRAD HOSPITAL PCL
41 LHFINANCIAL GROUP PCL
42 CAL-COMP ELECTRONICS THAILAN
43 BERLI JUCKER PUBLIC CO LTD
44 MAYBANK KIM ENG SECURITIES T
45 RATCHABURI ELEC GEN HODG PUB
46 QUALITY HOUSES PUB COLTD
47 JASMINE INTL PUBLIC CO LTD
48 BEAUTY COMMUNITY PCL
49 AP THAILAND PCL
50 OTHERS
EST. TOTAL

u%msquszé’uﬂ'szﬁ'ﬂa

amount, THB mn

864
808
736
734
662
636
538
492
475
474
471
460
441
440
415
402
389
369
314
314
303
300
278
273
8,611
86,997

paymentdate
26-Apr-18
19-Apr-18
21-May-18
17-May-18
27-Apr-18
27-Apr-18
11-May-18
25-Apr-18
08-May-18
30-Apr-18
07-May-18
03-May-18
12-Apr-18
25-May-18
08-May-18
18-May-18
18-May-18
25-May-18
18-Apr-18
20-Apr-18
15-May-18
28-May-18
18-May-18
24-May-18
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Unit: million baht
Wednesday Thursday Friday Total

4
CB18522A: 20,000

8 g

CB18809B: 30,000 LB326A: 15,000
CB19314A: 50,000 125,000
CB18N08A : 30,000

15 16 17
CB18816B: 35,000 LB26DA : 14,000 BOT205A: 40,000
CB18N15A: 35,000 124,000

22 23 24
CB18823B: 35,000 LB26DA: 15,000 BOT213A: 50,000
CB18N22A : 35,000 135,000

28 29
CB18830B: 35,000
CB18N29A : 35,000 70,000

Total 474,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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