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KBank Market Watch 4 May 2018

» faduduendaunaia: aaapdaulniniu . 3-May Change US Market 3-May Change
- N < . SET Index 1,790.80 -0.33 Dow Jones 23,930.15 517
ANUAUWINUDIUTLLAUNITLATIINIIAITAT ’ :
PBIAUMLATATTITIANM TV parket Tumover (Btmn) 58,777.25 232415 S&P 500 2629.73 5.94
TEWIIAUIFT URTIU U ﬂl‘a'\‘lﬂﬂﬂﬂ TIRIKA Foreign Net Position (Bt mn) -3,043.27 -1,701.11 Dollar Index 9241 -0.11%
N b EER L B R ER R T bRl R o RIS IS TS Thai Bond Market 3-May Change US 10yr T-note (%) 2.95 -1.8 bps
Wusiins¥suragndsy dsuaaasnnaivaia  Total Return Index 27481 -0.34 US 2yr T-note (%) 248 -1.2 bps
uanani a1s54 2anan1sAtanastuliau Total Market Turnover (Bt mn) 1,244,262 -193,300 NYMEX crude ($/b) 68.43 0.50

o , 4, 5 TGB Yield Curve 1m 3m 6m 1yr 2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr
HANNNTRIBAANLIITUFIFALLY 5\, 114 124 1.38 1.44 156 168 198 228 264 283 299 314

Useidnisal euglsd das1dudandlyd  change (bps) 025 040 051 0.40 201 034 010 055 000 004 -083 -058

aaavlutfautueau Interbank Rates 4-May 3-May BIBOR 1w im 2m 3m 6m 1yr

Overnight (%) 1.50 1.50 3-May 151326 1.52933 1.54176 1.57543 1.70508 1.96450

DRV R R [T I T HEN L IR R R el Rehurchase Rates 1-day 7-day  14-day im Spot Gold ($ /oz) %change

AgaanIsudiAiarnAuAuniiluniIsiasan 3-May 1.30 1.38 1.38 1.40 4-May . 0.02
ANTAITEUIIIEUT g uasiu Taaidn  MAEEAS(EW) lm 3m 6m Ly LIBOR __1m 6m

< & ‘o . 3-May 1.05580 1.25052 1.32875 1.50220 3-May 1.92270 2.36313 251488
Lﬁswﬁﬂ—]ﬂms,waovauﬁﬂ 1aoafyzy1ﬂm'nms SWAP (THB/THB, Rates) lyr 2yr 3yr 4yr Syr Tyr 10yr
1TNANINAAUTIVIIN LALTANITNMT - 4 gy Bid/Ask 1.4/143 161/1.64 1.79/1.82  1.955/1.985 2.085/2.115 2.285/2.335 2.515/2.565
LATATURSINEITUAILRUANALUIIINUURDY  [GCE AL HELE Sight Bill i Selling Premium (1 month)

anisy avfluifadadanisiafauivinas  [CELSNIEE) T/T Export/import
aaaasiusl Tae EUR/USD godiu 0.31% un YSD 31.40 : 31.80 -14.04/8.84

L ol EUR 37.46 . 38.28 -13.2/29.19
o (o)
ati 1.1988 way USD/IPY amav 0.59% un GBP 42.40 _ 4341 14712439

agn 109.19 JPY 0.2853 . 0.2942 -7.8569/19.077
KBank Technical Analysis 4-May Support Resistance Trend
. ~ USD/THB (Onshore) 31.68 . 31.60 31.80 Sideway
Adulugiang USD/IPY 109.16 . 108.80 109.60 Sideway

oo d v o P S v EUR/USD 1.20 . 1.1943 1.20 Sideway
iladunsavaaaiuiuid: fauni1Tineeu IPY/THB 28.96 . 28.70 29.30 Sideway

UANAAABATINIFY AATIANTINNU - gyRTHE 37.92 : 37.600 38.20 Sideway Down
andg uazadifInnsdadadas 151l

USD/THB d5uanasluridnivganaaasiu

Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Eurozone inflation nstadaulnrgasnanananfan:

<

» dasduidaniliaavyTsTauanasluidauuenau drdnousddanainglsdsanuii dan
Gudamld (dauidassiu) ludaunsauanasunagi 1.2%YoY sanadadduiinain
a1antsaiuddannindianlutfaunaui 1.3%YoY aazAdasdudafiusruanasuiag
0.7%YoY daaniinarnniauazdianluifaufiunaui 0.9%YoY uaz 1.0%YoY Taailunaun
a1 lunauinsdeasaunauma lunauuaIsuazisousHiztzaaadanuazadgIugalull
Aaumin asannawmaniadanasiuilignidausidu donalvnisusiaaseduludaunaumitug

AUTF1 WNAAANITANAAAI TULAAUIUIAN NTENTIIWIMULTAUTFY LNEINGIRAIAAANITATTY
Waufiunauagi 4.9 niludunaaarsanssy Haaninnisaianisalzadaaiad 5.0 uiluslu
AaaaNfaAnssY uaranadandiauludaunua1wusy 5.76 niusdrunaaarfanssy Taaaniy
B —Core CPl agammsa'oaam‘/’iL‘ioﬁuqoaml,ﬂu?]sﬁﬁmmiﬁ 2.08 wUAUAARAITANTEY Taaaanaf?
2.0%MoM aagnyam1nsinLinaLgi 2.57 nduaiunaaalsdnisy naaneal 1.8%MoM
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Daily performance gnrun1sainanansasuil:

Shanghai Slock » Idudas Hanauunuiusiinsssualnalsusiuas dannaanuunuiusinssguia’lnaang 2
Nike flindu 2 bps anagAsedu 1.56% faiflusedugeiigalusan 1 1 aausAdasv 10 fdnsediadi
ZJE‘? 560U 2.64% ﬁnamusho:mﬁmﬂmﬁmsuﬁ"l,muamﬁ 10.7 Wuduun 1ea 8.1 Wuaruuwiilu
- Asunagnaluaasssasdu

Dubai Fateh o o o o ! o o .
s AINANAULNUNUSITNSAUSTT1 anasnnavay dnsnanautnuaiy 2 Il aaag 1 bp unag

o N52AU 2.48% uaueNans4 ang 10 fanag 2 bps wavsedusingalusay 2 dUarvinsedu 2.95%
KOSPI : Mfl e INanaULNUANTFY taRaulmisudasnanauunuaasuid 10 Inasasanndiauiiuiia

FTSE 100 alsTaufiaanusnIdaunaumin
DAX
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Thai government bond yields Thai government bond yields spreads
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US government bond yields 10-yr UST vs. S&P 500
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- EURIUSD winhiunsdana: enudadusaiusaaansiiudu ué’omnumiﬁ’mﬁsugﬁavau%’gﬂ uay
195 ] Wutilasdiiuduulidasinanauununusiinsssurasndgy scar 10 tdsugedutAuszau
120 | 3.0% atinv'15A6 nanudiasiumanudasaasiun1sA1seuIeauss1-auiia1adona
115 4 Timaaansaauan uazm‘m;ﬁum"mqﬁ%’gmam’ﬁ’emtﬂuﬁaﬁ’unmﬁ’u‘tﬁé’mmuann]5uuﬁ’u
110 1 wautuilil Wil sruidadaRugruniidsugia indaciiAsugAaandge dudeunsonazidu
105 1 wlaliugeduaniluidasusiiuayuiiuaaaats aruzacing suraisuiivilsznainadgone
O Vo Aor Vo S D g Seo. Ot Now Do s Fob e Ao i dasreanidouTmnaliiszduilaniuiamiuayuadasatulstiva uazaiadn USD/THB

1747 17 7 17 17 47 17 17 17 17 18 18 18 18 18 azidsuduatinvaamiuaaall aunrsudvaruadiiunaaais Taunaiiudidusazriiatgoag

USDIJPY tiuaalusraugy

« EUR/USD d5ugetiu 0.31% unatgiiszsu 1.1988 mLﬁuuisﬂ"s“uqo*’ﬁuuﬁﬁm'\L?‘Jutﬁaasaanm
fnneainaa lavaniladevasnaaarsiduindauaiduiludrdy Teaduiiddunaaans
q1¥51 Azaan1sudemItiadarnAuA UK TUAITLRTINATTAITENTIIANSSY waziu Taaiin
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106 USD/JIPY anav 0.59% wnatiiszdiu 109.19 Taaduiaundoarduinnigaluginig uavasi
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Morning Closing rates Daily Consensus forecast
Spot 3-May-18 2-May-18 % Change 2Q2018 3Q2018

USD/THB** 31.65 31.65
USD/JPY 109.14 109.19
EUR/USD 1.1985 1.1988
GBP/USD 1.3573 1.3575
USD/CNY 6.354 6.354
USD/SGD 1.3312 1.3308
USD/IDR 13,938 13,938
USD/MYR 3.94 3.93
USD/PHP 51.70 51.70 wnaAsIZUT
USEYKRW 1,077 1,076 WIWIIU fr35usau
USD/NTD 29.74 29.74 Tel: 02 470 1031
AUD/USD 0.754 0.75 Peerapan.s@kasikornbank.com
USD/CHF 1.00 1.00 25Us5 Hnav
Lrie 29.00 28.98 -ll;ﬁgrggt;rzgnfoz@sjiasikornbank. com
EUR/THB 37.93 37.94

d996 259059899A
GBP/THB 42.95 42.96 Tel: 02 470 1583

CNY/THB 4.98 4.98 San.a @kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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==K Bank NEER base = Jan 1895, left B Latest data point, left —BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of 3 May, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit: THB mn

Trading Transaction: Evening (T-1): Buy (Thailand)
Trading Transaction: Evening (T-1): Sell (Thailand)
Trading Transaction: Evening (T-1): Net (Thailand)
Trading Transaction: Morning (T): Buy (Thailand)
Trading Transaction: Morning (T): Sell (Thailand)
Trading Transaction: Morning (T): Net (Thailand)
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on Next Day (T+1) (Thailand)
Source: CEIC and KBank

26/04/2018 27/04/2018 30/04/2018 02/05/2018 03/05/2018 change D/D change W/W

631.7
4,290.2
-3,658.5
215.8
1,193.7
-977.9
766.9
4,009.7
-3,242.8
-1,925.1
-5,954.1
-7,879.2
750.0
-8,629.2
124,406.4
721,101.3
845,507.7
0.0

403.5
2,360.0
-1,956.5
0.0

540.5
-540.5
844 .4
1,730.8
-886.4
-1,021.7
-2,361.7
-3,383.5
0.0
-3,383.5
123,383.9
718,760.4
842,144.4
0.0

691.8
1,141.5
-449.7
3,512.5
1,019.2
2,493.3
637.8
1,966.7
-928.9
2,222.0
-1,107.3
1,114.7
0.0
1,114.7
125,627.2
717,680.6
843,307.8
0.0

u%msnnszé‘fnﬂﬁzﬁ'u‘la

1,951.7
1,926.9
-375.2
96.1
1,274.3
-1,178.2
95.6
3,432.6
-3,337.0
-1,262.5
-3,627.8
-4,890.4
0.0
-4,890.4
124,358.2
714,179.0
838,537.3
1,357.0

1,505.4
2,435.3
-930.0
335.1
5171.3
-4,836.3
31.1
3,623.5
-3,592.4
-8,198.7
-1,159.9
-9,358.6
1,357.0
-10,715.6
114,975.6
713,004.2
827,979.8
0.0

-9,382.6
-1,174.8
-10,557.5

-9,430.8
-8,097.1
-17,527.9
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company
1 ADVANCED INFO SERVICE PCL
2 SIAM CEMENT PCL/THE
3 SIAM COMMERCIAL BANK PUB CO
4 KASIKORNBANK PCL
5 INTOUCH HOLDINGS PCL
6 INDORAMA VENTURES PCL
7 CPALLPCL
8 PTTPCL
9 BANGKOK BANK PUBLIC COLTD
10 GLOW ENERGY PCL
11 DELTA ELECTRONICS THAI PCL
12 LAND & HOUSES PUB CO LTD
13 THAIOIL PCL
14 PTT EXPLOR & PROD PUBLIC CO
15 CENTRAL PATTANA PUB CO LTD
16 CHAROEN POKPHAND FOODS PUB
17 PTT GLOBAL CHEMICAL PCL
18 STAR PETROLEUM REFINING PCL
19 TISCO FINANCIAL GROUP PCL
20 KIATNAKIN BANK PCL
21 THAIUNION GROUP PCL
22 SIAM CITY CEMENT PUB CO LTD
23 HANA MICROELECTRONICS PCL
24 TMB BANK PCL
25 THAICENTRAL CHEMICAL PUB CO

amount, THB mn

7,856
5,144
5,120
4,689
4328
3,919
3,734
3,643
3,102
2,686
2,366
2,309
2,236
2,187
1,703
1,604
1,501
1,464
1,197
1,187
1,054
1,021

986

898

865

paymentdate
26-Apr-18
20-Apr-18
03-May-18
30-Apr-18
27-Apr-18
25-May-18
18-May-18
27-Apr-18
11-May-18
22-May-18
11-Apr-18
22-May-18
27-Apr-18
12-Apr-18
16-May-18
23-May-18
24-Apr-18
03-May-18
18-May-18
21-May-18
23-Apr-18
27-Apr-18
11-May-18
09-May-18
26-Apr-18

company
26 BANGKOK DUSIT MED SERVICE
27 IRPC PCL
28 BANK OF AYUDHYA PCL
29 THANACHART CAPITAL PCL
30 MINOR INTERNATIONAL PCL
31 ELECTRICITY GENERATING PCL
32 SANSIRI PUBLIC COLTD
33 TIPCO ASPHALT PUB CO LTD
34 HOME PRODUCT CENTER PCL
35 BANPU PUBLIC CO LTD
36 BANGCHAK CORP PCL
37 MAJOR CINEPLEX GROUP PCL
38 TICON INDUSTRIAL CONNECTION
39 TRUE CORP PCL
40 BUMRUNGRAD HOSPITAL PCL
41 LHFINANCIAL GROUP PCL
42 CAL-COMP ELECTRONICS THAILAN
43 BERLI JUCKER PUBLIC CO LTD
44 MAYBANK KIM ENG SECURITIES T
45 RATCHABURI ELEC GEN HODG PUB
46 QUALITY HOUSES PUB COLTD
47 JASMINE INTL PUBLIC CO LTD
48 BEAUTY COMMUNITY PCL
49 AP THAILAND PCL
50 OTHERS
EST. TOTAL

u%msquszé’uﬂ'szﬁ'ﬂa

amount, THB mn

864
808
736
734
662
636
538
492
475
474
471
460
441
440
415
402
389
369
314
314
303
300
278
273
8,611
86,997

paymentdate
26-Apr-18
19-Apr-18
21-May-18
17-May-18
27-Apr-18
27-Apr-18
11-May-18
25-Apr-18
08-May-18
30-Apr-18
07-May-18
03-May-18
12-Apr-18
25-May-18
08-May-18
18-May-18
18-May-18
25-May-18
18-Apr-18
20-Apr-18
15-May-18
28-May-18
18-May-18
24-May-18
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Unit: million baht
Wednesday Thursday Friday Total

4
CB18522A: 20,000

8 g

CB18809B: 30,000 LB326A: 15,000
CB19314A: 50,000 125,000
CB18N08A : 30,000

15 16 17
CB18816B: 35,000 LB26DA : 14,000 BOT205A: 40,000
CB18N15A: 35,000 124,000

22 23 24
CB18823B: 35,000 LB26DA: 15,000 BOT213A: 50,000
CB18N22A : 35,000 135,000

28 29
CB18830B: 35,000
CB18N29A : 35,000 70,000

Total 474,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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