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- . . - . . SET Index 1,768.31 14.14 Dow Jones 25,013.29 298.20
28 1aadoudoundslutaolasinausn  wvarket Tumover (Btmn) 4717115 -12,997.89 S&P 500 2,733.01 20.04
vl Taauenadigegalusay 5 U vinlu Foreign Net Position (Bt mn) -2,199.26 3,600.61 Dollar Index 93.68 0.04%
dasiwanauwnuwusiinszadlnadsud Thai Bond Market 21-May Change US 10yr T-note (%) 3.07 -0.2 bps

s oW x . 4 Total Return Index 271.75 -0.95 US 2yr T-note (%) 2.57 2.1 bps
Windu sasfliladonadamsiafaulug. oo en e mumover Btmn) 983,036 118555 NYMEX crude ($/b) 72.24 0.96

LA RV RV QRN REDREL NI (NI TGR Yield Curve im 3m 6m 1yr 2y 3yr 5yr 7yr 10yr  12yr  14yr  18yr

fuatrvsatfiasarnaiuduninuasnisg 21-May 1.20 131 147 152 171 1.78 214 249 2.85 308 326 336
125INTATERTNEANTFY — FULRYANULTAU Change (bps) 0.90 0.75 0.79 0.86 3.97 3.99 5.54 6.47 6.47 7.90 9.35 5.97

UDIAEATINATITEUIAITARIIANTF 7 Interbank Rates 22-May 21-May BIBOR i\ Im 2m 3m 6m lyr

Overnight (%) 1.50 1.50 21-May 1.51453 152977 154270 1.57736 1.70850 1.96450

sfuayunnsiunanidasalyl Repurchase Rates 1-day  7-day 14-day 1m Spot Gold ($ /oz) Y%change

. ANSINeANaATIY: dulid1Guaaaans  2l-May 130 138 138 140 22-May 1291.34 -0.07

UsugnAnduiiasannanuiunaoyry LR o <l o Sl AT o el
21-May 108200 124928 1.35929 151341 21-May 1.96125 2.33000 2.49875

CERNTEN A T ER R R ELERAIERNIRECE LI S\\/AP (THB/THB, Rates) 1yr 2yt 3yr ayr 5yr 7yt 10yr
2a9aNIFY TulseLaun151asNNITAITEUING 22-May Bid/Ask 1.44/1.47 1.68/1.71 1.9/1.93 2.09/2.12 2.23/2.26 2.43/2.48 2.665/2.715
AN U URTNUUAIUAILATHFAARNGF KBank counter rate Sight Bill i Selling Premium (1 month)

oL , (against THB) TIT Export/Import
USD/THB 1#udiu 0.11% wunatnssdu UsD 31.84 . 32.24 -14.13/7.65
32.23 W[WuunialaulniaunidnIeuadiy EUR 37.36 : 38.19 -12.19/29.59
gnanginiatiiadanndasINanauLNY GBP 42.53 ; 43.55 -14.09/24.65

Wusiiasanige Aaglussduge Wolluzae o el : 02535 29553 /19,2687
] ® FHER KBank Technical Analysis 22-May Support Resistance Trend

1 WuumndSuudeatiulndsyéu 32.00 USD/THB (Onshore) 32.09 . 32.00 32.20 Sideway

. {hfudidasaaeaiuil: maumsEing Do 11094 ' 11060 11140 Sideway
: EUR/USD 118 . 1.1744 118 Sideway Down

auueu JPY/THB 28.92 . 28.60 29.20 Sideway
EUR/THB 37.83 . 37.500 38.20 Sideway Up

Source: Reuters & counter rate an&n njeudinlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thailand quarterly GDP
- AdAmaasnadigeiiunnnngalusau 5 dlulasunai 1 1 2018 dasinsueadiadAsegiainaly

asuna7 1 1 2018 godiunnagii 4.8%YoY g9nini 4.0%YoY luw'lasundnauuasinainaia TnaLAsE§Aa
Tadiu 2.0%QoQ sa deiladaustusyunisueadidgeduuiannalsedlulsanaiundn Taun1su3inag
AAandueadl 3.6%YoY ann 3.4%YoY ulasinanau auanudiaiuguitaafigefiu usonaduidu
Wafian wasulouaaiuayuaaigidinalisnalainrasasdiudtu drunisasnudiugediuninun
aenadIf 3.4%YoY a1n 0.3%YoY MINAITRINUAALANAY Ltaznwiﬂ“fu@aﬁuuwnwaom*samumﬂ%’g
navanauamanlasunafasadulutl 2017 drunssdvaangninzaaadidniaaucdoneadindownsy 1ag
nsdvaanuenadiIfi 6.0%YoY ann 7.4%YoY uazansuidsefiuanaenadifi 9.0%YoY ain 7.5%YoY
Tan &, lafinmsdfuiudssananisiasesAatl 2018 unagilaig 4.2-4.7% (Ana1e 4.5%) ann 3.6-
-8 4.6% (A1Na19 4.1%)

Mar-12 Dec-12 Sep-13 Jun-14 Mar-15 Dec-15 Sep-16 Jun-17 Mar-18

—+—GDP (%YoY) —=—GDP (%QoQ sa)

sauunavaavinaiivativauuun inaisuiuduinsiaaniiauiaunasa Tasdsssuaflaaaile
Mauwnia aanad nasidaniduaanadiugetiude 2.5% waraiusuunistudaseanidoutaunaai
7 4 Wwildvnduidadsugetivuin drudsesruafiufinaTnds ueda wasuaslianuwininnsissdu
Daily performance fasrduwaudinguihvinawsanfunisitenuifeaslfugedusdafuasaiuauunisuenadrzataAsegia
andgy sialy arudszsruiavanuaual unas1viaa vasgdin (M lugianaTvin) avuayunisdiudu
aanidiadn 2 afelulldl TaaiuindasduilasvdlsugediuninihvinauaziAsgiaanis avtouaadiiu
seAUANLNIN

Dubai Fateh
DJIA
FTSE 100

SET : A0un1sainanansd15uil:
S&P

Shanghai Stock ! - dasiwanauunuviusiinsssuialnadiugetiunnadleany Taudnsny ane 2 Wiy 4 bps wnagi
Heng Seng - 1.71% uagdnsnv ang 10 HuSugediu 7 bps unagin 2.85% larudl daunadunuluaaaniannaaiaas

CAC & ~ o
ik gsnillnagns 1.26 Wudruun
IKKE!l

as as as a &z o o a & 'Y o o e &

KOSPI g dasiHanauunuiiusiinsaus gy scardudSudnuau sananauinuwusiasay 2 dAndu 2 bps
Gad ' 1aLNTLAY 2.57% AIUANNLAUAAIAUEATIUAITTUIANTNRIRNTFY NRTuaUUNIsTunaniis nash
DAX o % ' o %

80914 a1g 10 dnsedragnszeu 3.06%
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Thai government bond yields
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Thai government bond yields spreads
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uurTiiunisdaza:  adudasiudaiiuaaaarsiiudiuiiiavarnyuuassauur iuiAs A na 9
Aus 51 fndndsuginavilsumaiinuuildug Sasnanauunuiiusiinsdgunasusss ang 10 i
USugediumiiiaszéiu 3.0% atiuayuanuidasiudaidiuaaaaisaraidudu ane'lsha auderalu
Uszidunisaiszuinvanssa-auaraifluilaianaduiduaaaaislidauat dnvivarndasdruni
$seansaziluilaimvinieatadasuanilaautivriuaaaaiieil druaasing suraisuisilsziva
mativavinsinaniioulaualinseduilastiviiaativayuadasdlulszing uazainii USD/THB
aviludiuatineraamiudaslil aqunrsuderrzavidunaaais Tnuaaiiaudiduasviniisadtauaalu
STAUFHY

-« EUR/USD findiu 0.16% anagisydu 1.1791 WPuglsiadaulmsiumeduaduanadug

USD/JPY windiu 0.24% anagiisedu 111.05 Wdutaudauiiasainnisudedraasidunaaais uas
fiaansdraaddiluiiutninaia Taauiindiannsavaanuasegiluazuenadisoiuluidauumau e
faassnninfinainmianisalld devinlinanisdrluiaudonaniiugaanasuasiiuilasandndulvidu
LeIuaauA

GBP/USD anad 0.31% wnagiszdu 1.3427 Wianuiiunaasivu uaydiv $S5uu633101150521529015080
wavanssy nanludssifunisdrssninandgu-Iuinfianudunindaudtvuin devinlvieararaiaainu
Anadailssidudenanuasdinaliinnuiiadusadiuaaaaisiiuiu

aduanataidadiulua daudflaiiaudunaaais axviauannanuidaiusaldunaaaisiiindu
athesaiilas Taaduiidduaaaaisisiauiiindy 0.04% wauydudonaniatuinaiiainasesia
ansst azuenadildaniee 3%  lutheiivdavaeillaafunisidulauuudetiu niedutinain
ndnniwditavdsudidudu éru  USD/KRW  dsuddndiunniigalugiaiaiiasannaainaiaini
Usyruulaunanisidurassuiasnaramudluiunaauddazaedasaanidauiauns

USD/CNY findiu 0.05% snatjfiszdu 6.384 3unenudaudrnaufivdnningduasiuazidniugiunis
wavadtl MSCI Tutdaufigurauil

USD/THB fintiu 0.11% wnagiszdu 32.23 Wuinniafdaulmeuidanezaduanaginnaiilasain
dasnacauunuRusinsanss Nagluseaugy Matiludioid Buumidsuudeartiulndsyeu 32.00
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Morning Closing rates Daily Consensus forecast
Spot 21-May-18 18-May-18 % Change 2Q2018 30Q2018
USD/THB** 32.23 32.23

USD/JIPY 110.93 111.05

EUR/USD 1.1792 1.1791

GBP/USD 1.3433 1.3427

USD/CNY 6.384 6.384

USD/SGD 1.3391 1.3401

USD/IDR 14,185 14,185

USD/MY R 3.97 3.98

USD/PHP 52.47 52.47

USD/KRW 1,085 1,085 a1z

USD/NTD 29.99 29.99 B o
NN FI550U501

AUD/USD 0.758 0.76 Tel: 02 470 1031

USD/CHF 1.00 1.00 Peerapan.s@kasikornbank.com

JPY/THB 29.05 29.02 25uUss gnav

EUR/THB 38.01 38.00 Tel: 02 470 3235
GBP/THB 43.29 43.28 Warunthorn.p@kasikornbank.com

CNY/THB 5.05 5.05 d996 2959059994

Tel: 02 470 1583
Source:Bloomberg and KBank** San.a@kasikornbank.com
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KBank THB NEER index
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==KBank NEER base = Jan 1995, left B Latest data point, left —BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of 21 May, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn 15/05/2018 16/05/2018 17/05/2018 18/05/2018 21/05/2018 change D/D change W/W
Trading Transaction: Evening (T-1): Buy (Thailand) 805.8 886.6 887.7 1,629.9 860.0
Trading Transaction: Evening (T-1): Sell (Thailand) 251.8 1,400.8 1,377.3 2,586.6 1,428.2
Trading Transaction: Evening (T-1): Net (Thailand) 554.0 -514.2 -489.6 -956.7 -568.2
Trading Transaction: Morning (T): Buy (Thailand) 3,911.1 687.1 2,118.2 252.4 659.3
(T):S
(T):N

T-1
T-1
T-1

Trading Transaction: Morning (T): Sell (Thailand) 2,104.0 1,577.6 1,133.0 473.7 967.6
Trading Transaction: Morning (T): Net (Thailand) 1,807.1 -890.5 985.3 -221.2 -308.3
Trading Transaction: Afternoon (T): Buy (Thailand) 13,216.2 670.5 1,108.3 1,465.3 686.0
Trading Transaction: Afternoon (T): Sell (Thailand) 6,168.2 458.6 659.9 8,450.5 1,074.1
Trading Transaction: Afternoon (T): Net (Thailand) 7,048.0 211.9 448.4 -6,985.2 -388.0
Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand) 8,277.7 -600.9 -409.2 -7,511.8 -1,471.8
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 1,131.4 -592.0 1,353.2 -651.4 207.2
Total Net Trade: Total (Thailand) 9,409.1 -1,192.9 944 .1 -8,163.2 -1,264.5
Expired Bond (T) (Thailand) 0.0 0.0 631.8 0.0 0.0
Net Flow (Thailand) 9,409.1 -1,192.9 312.3 -8,163.2 -1,264.5

Short-Term Holding (T) (Thailand) 116,635.6 116,035.6 114,9939 107,458.9 105978.9 -1,480.0 -10,656.8
Long-Term Holding (T) (Thailand) 7231515 722,599 723971.6 723,231.3 72347238 241.5 3213

Total Holding (Thailand) 839,787.1 838,634.7 838,965.5 830,690.1 829,451.6 -1,238.5 -10,335.5
Expired Bond on NextDay (T+1) (Thailand) 0.0 631.8 0.0 0.0 0.0

Source: CEIC and KBank

u‘%msnmzé’nﬂ%ﬁu‘lm



KASIKORNTHAI

SUIASNEANS N

FHE®T KASIKORNBANK

a1 1A AN UL uNaaausENTUa A KANNSNE

company
1 ADVANCED INFO SERVICE PCL
2 SIAM CEMENT PCL/THE
3 SIAM COMMERCIAL BANK PUB CO
4 KASIKORNBANK PCL
5 INTOUCH HOLDINGS PCL
6 INDORAMA VENTURES PCL
7 CPALLPCL
8 PTTPCL
9 BANGKOK BANK PUBLIC COLTD
10 GLOW ENERGY PCL
11 DELTA ELECTRONICS THAI PCL
12 LAND & HOUSES PUB CO LTD
13 THAIOIL PCL
14 PTT EXPLOR & PROD PUBLIC CO
15 CENTRAL PATTANA PUB CO LTD
16 CHAROEN POKPHAND FOODS PUB
17 PTT GLOBAL CHEMICAL PCL
18 STAR PETROLEUM REFINING PCL
19 TISCO FINANCIAL GROUP PCL
20 KIATNAKIN BANK PCL
21 THAIUNION GROUP PCL
22 SIAM CITY CEMENT PUB CO LTD
23 HANA MICROELECTRONICS PCL
24 TMB BANK PCL
25 THAICENTRAL CHEMICAL PUB CO

amount, THB mn

7,856
5,144
5,120
4,689
4328
3,919
3,734
3,643
3,102
2,686
2,366
2,309
2,236
2,187
1,703
1,604
1,501
1,464
1,197
1,187
1,054
1,021

986

898

865

paymentdate
26-Apr-18
20-Apr-18
03-May-18
30-Apr-18
27-Apr-18
25-May-18
18-May-18
27-Apr-18
11-May-18
22-May-18
11-Apr-18
22-May-18
27-Apr-18
12-Apr-18
16-May-18
23-May-18
24-Apr-18
03-May-18
18-May-18
21-May-18
23-Apr-18
27-Apr-18
11-May-18
09-May-18
26-Apr-18

company
26 BANGKOK DUSIT MED SERVICE
27 IRPC PCL
28 BANK OF AYUDHYA PCL
29 THANACHART CAPITAL PCL
30 MINOR INTERNATIONAL PCL
31 ELECTRICITY GENERATING PCL
32 SANSIRI PUBLIC COLTD
33 TIPCO ASPHALT PUB CO LTD
34 HOME PRODUCT CENTER PCL
35 BANPU PUBLIC CO LTD
36 BANGCHAK CORP PCL
37 MAJOR CINEPLEX GROUP PCL
38 TICON INDUSTRIAL CONNECTION
39 TRUE CORP PCL
40 BUMRUNGRAD HOSPITAL PCL
41 LHFINANCIAL GROUP PCL
42 CAL-COMP ELECTRONICS THAILAN
43 BERLI JUCKER PUBLIC CO LTD
44 MAYBANK KIM ENG SECURITIES T
45 RATCHABURI ELEC GEN HODG PUB
46 QUALITY HOUSES PUB COLTD
47 JASMINE INTL PUBLIC CO LTD
48 BEAUTY COMMUNITY PCL
49 AP THAILAND PCL
50 OTHERS
EST. TOTAL

u%msquszé’uﬂ'szﬁ'ﬂa

amount, THB mn

864
808
736
734
662
636
538
492
475
474
471
460
441
440
415
402
389
369
314
314
303
300
278
273
8,611
86,997

paymentdate
26-Apr-18
19-Apr-18
21-May-18
17-May-18
27-Apr-18
27-Apr-18
11-May-18
25-Apr-18
08-May-18
30-Apr-18
07-May-18
03-May-18
12-Apr-18
25-May-18
08-May-18
18-May-18
18-May-18
25-May-18
18-Apr-18
20-Apr-18
15-May-18
28-May-18
18-May-18
24-May-18




FHE®T KASIKORNBANK

SUIASNEANS N m

KASIKORNTHAI

a1svn1slszyazasiiusiiasssua lnaluiaunguniau 2018

Unit: million baht
Tuesday Wednesday Thursday Total

4
CB18522A : 20,000

8 9 11

CB18809B : 30,000 LB326A : 15,000 CB18530A : 20,000
CB19314A : 50,000 145,000
CB18NO8A : 30,000

15 16 17 18
CB18816B : 35,000 LB26DA : 14,000 BOT205A : 40,000 CB18605A : 25,000 149.000
CB18N15A : 35,000 ’

22 23 24
CB18823B : 35,000 LB26DA : 15,000 BOT213A : 50,000
CB18N22A : 35,000 135,000

28 29
CB18830B : 35,000
CB18N29A : 35,000 77,000
GGLB235A : 7,000

Total 526,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

E o o
¥oInAsgI/MsAANN Jun
INEILNS

4 - .
1nSeion19msiiu 19 5.9. A. sofulszmald

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

nsdlamedoyadmiunieaiie 20 5.9, . sofutlsznld operating leases to be recorded on balance as liabilities.

NNMIEU 2559
. . 4 = ) P Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunymivaouiy : A sodlszmaly For further information, refer to www.fap.or.th

amuans lumieanu
atlszme

: - A v o P
o MIFsEHilaumamsiiuaig . . sodutlsemalsd
TFRIC 19

AITINU

Source: fap.or.th
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