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v 4 o . \ US Market

* daduduradauaana: Nud. fNAAY  geringey 1,750.62 -16.24 Dow Jones 24,768.93 62.52
aanitfiadiana 6 6ia 0 L&a9 LA329%  Market Tumover (Btmn) 67,637.70 7,520.11 S&P 500 2,722.46 11.01
tATHgAgTsTdudonotodauayuraunas  Foreign NetPosition (Btmn) 2,130.74 3,463.36 Dollar Index 93.39 0.19%
asnadIludas1teaaad UNlnasasiuiila Thai Bond Market 16-May Change US 10yr T-note (%) 3.10 1.5 bps
o o 1 luse s oot . Total Return Index 272.93 -1.10 US 2yr T-note (%) 2.59 0.4 bps
NHINTIFILUITOIUOT BUEVIAMINTINMT 160 parket Turnover (Bt mn) 1,255,959 241,039 NYMEX crude ($/b) 71.49 0.18
PG D RN RPN GITTRT R R SR IS I TG Yield Curve im 3m 6m yr 2yr 3yr 5yr 7yr 10yr 12yr  14yr  18yr
ganunisainisifiaslugiinne widnagaanun  16-May 1.18 1.30 1.45 150 1.64 173 205 2.40 2.75 296 314 327
ﬁuﬁ’u—j—lﬁjLamLﬂsﬂﬁﬁqﬁ?jgaaﬁjﬁ?uiﬁmﬁf Change (bpS) 0.46 0.43 0.38 0.14 0.90 0.54 1.75 2.62 1.56 2.39 3.40 4.82

Interbank Rates 17-May 16-May BIBOR 1w 2m 3m 6m lyr

Overnight (%) 1.50 1.50 16-May 151354 1.52963 1.54250 1.57718 1.70850 1.96450

ATNNSINAAIAAILIU: auaTlAIuaaaals  REUIIHIERENREES l-day  7-day 14-day 1m Spot Gold ($ /oz) Y%change

ﬂ%nqoﬁumnﬁuamwawﬁmammunssu 16-May 1.30 1.38 1.38 1.40 17-May 1289.9 -0.02

P - o o BT THBHX (pm) im 3m 6m 1yr LIBOR im 3m 6m
AWIFN LIAULNEIBUNVEIBNIUINANN 5 4 093971 120091 131608 1.51255 16-May 1.93500 2.32563 2.49438

aa1aA1a 1aa EUR/USD aaad 0.25% way  EEIGEIEGECD) 1yr 2yr 3yr 4yr 5yr 7yr 10yr
USD/JPY tfindu 0.05% awaugimAduiatia  17-May Bid/Ask 1.42/1.45 1.65/1.68 1.86/1.89  2.055/2.085 2.2112.24 2.41/2.46 2.64/2.69
LA aau i Ui 9T e U KBank counter rate Sight Bill i Selling Premium (1 month)
. (against THB) TIT Export/import
USD/THB anav 0.65% wunagissdiu  USD 31.75 . 32.15 -14.76/7.14
32.14 Wuumaaumiuavanni aug. fiudae  EUR 37.32 : 38.15 '13-84//28-5
& GBP 4277 . 43.79 -15.41/23.73
aantdaulaung
JPY 0.2856 . 0.2943 -8.3591/18.447
NELTI LR Rl e U TR N e e O I KBank Technical Analysis 17-May Support Resistance Trend

YEAURLOUTTE 529U5LEIUSUIAISARS USD/THB (Onshore) 32.01 . 31.90 32.20 Sideway Up

o1l uas Lo . USDIPY 11034 . 109.90 110.80 Sideway Up
H131 uasuralaalaau UNLATHFAINAT  £ypysp 118 . 11768 119 Sideway

aME LATNUNBIAATIAILAITUIAINAY  JPY/THB 29.00 : 2870 29.30 Sideway Down
guig1 sndaaatila EUR/THB 37.79 . 37.500 38.10 Sideway Down

witlamnuaIanuNe

Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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BoT policy rate and headline inflation (%)
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lsz2qu Au. dudavdnsiaaniiiaulaunai 1.50% eraazuuu 6 sa 0 1@av vinnuwinudunislsey
AsAauUniiug 6 sa 1 WU Fyaandainandiassganaaay tiavannnisdszauluasiviliinaznssunisvinu
uilen Li'leiansinaisssau Wedl Alszauiudaanansivnuadunafivasdnasalszifuniseilan

auwiuaasuImsnatv sl liimide Taauaasa Usesusunaisnaivaisy (A46) uaavanudaia
sagatunIsalnIsfiasvinazgunsedu sasiunerauauaudlasaslssarundulanuidaiuindia
wsegAariraaasiulilduiiannuamaning dasduilagisTaudoassrninihvuunanaultounn
dasndudalifauiusiauagid 1.2%YoY (w3a 0.3%MoM)  amadannifiaunaui 1.3%YoY

(1.0%MoM) wmﬁamswmmﬂawugmaum 0.7%YoY Tamilunamanduianiliuasaasuiinsedii
1.6%YoY u,a.,amwwul,w;]wugmmaqm 0.0%

indaviltasugAaausst Tuidauwmmauaanun Uiy sasdassvinulnisininiearaaalaaas
7 1.287 dundvann 1.310 sundoriana ad9'lsfian danluifaunausinisdsuiselvitinduann
1.319 dundeui 1.336 aunae aaei dufinandnninaas1nnssudondnaadi’leai 0.7%MoM
naldadiuiinaiaa1alin 0.6%MoM

msugnamﬂuumm’lu‘lmsu'\aw 1 ndasdauginanululssinanad? 0 6%QoQ saar annviueadu'las
uAauniin mmmmmmmm“h’nammmmmtanuaﬂm 0.1% &nie mLaﬂuvlmmanauuannﬂsnﬂsa
Wa1a9ann 1.6% wnag 0.6% at1elsAnu dufinandnninansivinssuidauiuanaaadiseduani
2.4%YoY a1n 2.2%YoY lutdaunauniin

- &
garunisalnaiInnasnsiiu:

dnsnanauunuiusiiasssunalvalsugetiu Inadnsy ang 2 Hgedu 1 bp wnagi 1. 64% uazaly
10 Tlvindu 2 bps wagiisydu 2.75% Taaidnaenusreduaasansvians 1.19 wuaruumdianudl

dasHanaunuNusiinssusse syar 10 ﬂﬂsumuumumsumumammaum 2011 Tamdudnsn
o X o =~ &

NanaUuNUAUAY A1 angy 2 Uifindu 1 bp maﬂmsumn 2.59% uaydnsn4 alg 10 fundu3 bps w1

a7 3.10% TasdasinanauunuliugedumuiadasiiasegAanasiauwu Tiunsuen oA §Aan

aaa

wdonnsy WarNITLATINTIAINSFINATUSMANT LI TuNAaULEIR
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Thai government bond yields Thai government bond yields spreads
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US government bond yields 10-yr UST vs. S&P 500
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wrlinarsdazna: anudasiusaliueaaaisiindu uavannuuI TNAsSHARIUTFT uazduila
sivayulidnsinanauunuusinssgurasusg seay 10 ihlsugeduidussdu 3.0% atne'lsAd
HNAINUGIAITUAIAMNAILATUAGIUATITATISEUINIAUSFI-Fuia1adenaliinaaaisaauml uas
audnvaiuniissaransdvavtilutasanaduludnsivantd dauumiruluild Wil dau
A fuRuFIUNLASHFAR m%'méfmsugﬁaau%’gﬂ udvunsvnaziduilantiugeduaniiluidade
AuAYUITUADAATT uaadIng surnlsuvvdsEimalnagensdasianantiauTauralinsedu
ilaatifuiaaiuayugilasaluilszing uazaiain USD/THB azlfudiuacineaamiluaastlid anunis
wiivar2aviunaaais Tauaaliydidusazagdeanstiuaaluscaugy

EUR/USD anag 0.25% u1agisydu 1.1808 duglsdaudrassaiiiasiiiawinusuaaaaisannlsena
fauduiinandnaaaunsINaNTsY Liaueiauinenadininniniinainaia uananni Awaasuag
wasvhiaa vaddin Uszsusunaisnavansst Muuasuaumsawud Tiunsdusanidautauralutld
fofuiladaatusyunaaarsaraiduiu

USD/JPY l5ugediu 0.05% unagiisedu 1.3486 Wulauaausadiiaaidniaaifaisuduaaaaisuiin
MaakdadaurinaInaluldsenduasdunadilunilasuawsnzasiliiasduiinandnandnnssu
haudunauzenafmgenitfaalutdiaunauniin

GBP/USD anay 0.12% wnagiszdu 1.3486 dullausaauafaiisusunaaans

adusdnataida tadau i luianmeiisnedu Taadusiaduiafdidasausias 0.40% aaziiuiau
tnMudaaudiad 0.38% naAuANazaviinaInusanNuLdasIulssAaassenImnaniiauay
MUl saziduaaaarsdalusudedrtu 0.36%

USD/CNY anad 0.09% wnagiisedu 6.372 Buneuudsauflaiisudunaaarsudoanniaauainniu
Junaumin

USD/THB d5ugofiu 0.65%  wunagisedu 32.14 Juuinadauafiaisudunaaaififiasain
AagNssuNIsUTaUNansdu (nue.) dudanduriliaveantdauiaunalin 1.50%
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Morning Closing rates Daily Consensus forecast
Spot 16-May-18 15-May-18 % Change 2Q2018 30Q2018
USD/THB** 32.14 32.14
USD/IPY 110.38 110.40
EUR/USD 1.1810 1.1808
GBP/USD 1.3547 1.3486
USD/CNY 6.372 6.372
USD/SGD 1.3404 1.3398
USD/IDR 14,093 14,093
USD/MYR 3.97 3.97
USD/PHP 52.29 52.29
USD/KRW 1,078 1,078
USD/INTD 29.88 29.88 Wsnwssal frssausond
AUDUSD 0:752 0.75 ;Zgrg;agg@%/?;:/kombank. com
USD/CHF 1.00 1.00 ) |
3UDI ANAY

JPY/THB 29.11 29.11 Tel: 02 470 3235
EUR/THB 37.95 37.95 Warunthorn.p@kasikornbank.com
GBP/THB 43.53 43.34 A5 295059A5A

CNY/THB 5.04 5.04 Tel: 02 470 1583
San.a@kasikornbank.com

nIAs1237

Source:Bloomberg and KBank**
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KBank THB NEER index
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==KBank NEER base = Jan 1995, left B Latest data point, left —BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of 14 May, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn

Trading Transaction: Evening (T-1):

Trading Transacton: Evening (T-1): Sell (Thailand)
Trading Transaction: Evening (T-1): Net (Thailand)
Trading Transaction: Morning (T): Buy (Thailand)
(T):S
(T):N

10/05/2018  11/05/2018
700.9 0.0
1,334.9 802.4
-633.9 -802.4
595.0 1,830.1
971.5 1,675.5
-376.6 154.5

Buy (Thailand)

T-1
T-1
T-1

Trading Transaction: Morning (T): Sell (Thailand)
Trading Transaction: Morning (T): Net (Thailand)
Trading Transaction: Afiernoon (T): Buy (Thailand) 277.8 829.6
Trading Transaction: Afternoon (T): Sell (Thailand) 281.1 756.1
Trading Transaction: Afternoon (T): Net (Thailand) -3.3 73.5
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) -257.3 -781.3
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) -756.5 206.8
Total Net Trade: Total (Thailand) -1,013.8 -574.4
Expired Bond (T) (Thailand) 2,870.0 0.5
Net Flow (Thailand) -3,883.8 -574.9

Short-Term Holding (T) (Thailand) 108,576.5 107,807.2
Long-Term Holding (T) (Thailand) 715,017.3 715,135.5

Total Holding (Thailand) 823,593.9 822,942.7
Expired Bond on NextDay (T+1) (Thailand) 0.5 0.0

Source: CEIC and KBank
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14/05/2018
810.6
3.1
807.5
453.1
171.7
281.4
888.4
350.7
537.7
3774
1,249.2
1,626.6
0.0
1,626.6

108,187.2
716,321.4

824,508.6
0.0

15/05/2018
805.8
251.8
554.0

3,911.1
2,104.0
1,807.1
13,216.2
6,168.2
7,048.0
8,277.7
1,131.4
9,409.1
0.0
9,409.1

116,635.6
723,151.5

839,787.1
0.0

16/05/2018 change D/D change W/W

886.6
1,400.8
-514.2
687.1
1,577.6
-890.5
670.5
458.6
211.9
-600.9
-592.0
-1,192.9
0.0
-1,192.9

116,035.6
722,599.1

838,634.7
631.8

-600.0
-552.4

-1,152.4

7,459.1
7,581.8
15,040.8
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company
1 ADVANCED INFO SERVICE PCL
2 SIAM CEMENT PCL/THE
3 SIAM COMMERCIAL BANK PUB CO
4 KASIKORNBANK PCL
5 INTOUCH HOLDINGS PCL
6 INDORAMA VENTURES PCL
7 CPALLPCL
8 PTTPCL
9 BANGKOK BANK PUBLIC COLTD
10 GLOW ENERGY PCL
11 DELTA ELECTRONICS THAI PCL
12 LAND & HOUSES PUB CO LTD
13 THAIOIL PCL
14 PTT EXPLOR & PROD PUBLIC CO
15 CENTRAL PATTANA PUB CO LTD
16 CHAROEN POKPHAND FOODS PUB
17 PTT GLOBAL CHEMICAL PCL
18 STAR PETROLEUM REFINING PCL
19 TISCO FINANCIAL GROUP PCL
20 KIATNAKIN BANK PCL
21 THAIUNION GROUP PCL
22 SIAM CITY CEMENT PUB CO LTD
23 HANA MICROELECTRONICS PCL
24 TMB BANK PCL
25 THAICENTRAL CHEMICAL PUB CO

amount, THB mn

7,856
5,144
5,120
4,689
4328
3,919
3,734
3,643
3,102
2,686
2,366
2,309
2,236
2,187
1,703
1,604
1,501
1,464
1,197
1,187
1,054
1,021

986

898

865

paymentdate
26-Apr-18
20-Apr-18
03-May-18
30-Apr-18
27-Apr-18
25-May-18
18-May-18
27-Apr-18
11-May-18
22-May-18
11-Apr-18
22-May-18
27-Apr-18
12-Apr-18
16-May-18
23-May-18
24-Apr-18
03-May-18
18-May-18
21-May-18
23-Apr-18
27-Apr-18
11-May-18
09-May-18
26-Apr-18

company
26 BANGKOK DUSIT MED SERVICE
27 IRPC PCL
28 BANK OF AYUDHYA PCL
29 THANACHART CAPITAL PCL
30 MINOR INTERNATIONAL PCL
31 ELECTRICITY GENERATING PCL
32 SANSIRI PUBLIC COLTD
33 TIPCO ASPHALT PUB CO LTD
34 HOME PRODUCT CENTER PCL
35 BANPU PUBLIC CO LTD
36 BANGCHAK CORP PCL
37 MAJOR CINEPLEX GROUP PCL
38 TICON INDUSTRIAL CONNECTION
39 TRUE CORP PCL
40 BUMRUNGRAD HOSPITAL PCL
41 LHFINANCIAL GROUP PCL
42 CAL-COMP ELECTRONICS THAILAN
43 BERLI JUCKER PUBLIC CO LTD
44 MAYBANK KIM ENG SECURITIES T
45 RATCHABURI ELEC GEN HODG PUB
46 QUALITY HOUSES PUB COLTD
47 JASMINE INTL PUBLIC CO LTD
48 BEAUTY COMMUNITY PCL
49 AP THAILAND PCL
50 OTHERS
EST. TOTAL

u%msquszé’uﬂ'szﬁ'ﬂa

amount, THB mn

864
808
736
734
662
636
538
492
475
474
471
460
441
440
415
402
389
369
314
314
303
300
278
273
8,611
86,997

paymentdate
26-Apr-18
19-Apr-18
21-May-18
17-May-18
27-Apr-18
27-Apr-18
11-May-18
25-Apr-18
08-May-18
30-Apr-18
07-May-18
03-May-18
12-Apr-18
25-May-18
08-May-18
18-May-18
18-May-18
25-May-18
18-Apr-18
20-Apr-18
15-May-18
28-May-18
18-May-18
24-May-18
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Wednesday

Thursday

4
CB18522A: 20,000

Unit: million baht
Total

8

CB18809B: 30,000
CB19314A: 50,000
CB18N08A : 30,000

g
LB326A: 15,000

1"
CB18530A: 20,000

145,000

15
CB18816B: 35,000
CB18N15A: 35,000

16
LB26DA: 14,000

17
BOT205A: 40,000

124,000

22
CB18823B: 35,000
CB18N22A : 35,000

23
LB26DA: 15,000

24
BOT213A: 50,000

135,000

28

CB18830B: 35,000
CB18N29A : 35,000
GGLB235A: 7,000

29

77,000

Total 501,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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