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Thai Stock Market

SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)
TGB Yield Curve Im 3m
14-Mar 1.43 1.46
Change (bps) 0.70 1.75
Interbank Rates 15-Mar
Overnight (%) 1.50
Repurchase Rates 1-day
14-Mar 1.50
THBHX (pm) 1m
14-Mar 1.25141
SWAP (THB/THB, onshore)
15-Mar Bid/Ask
KBank Counter Rates

(against THB)

14-Mar
1,543.15
46,459.72
-1,981.65

14-Mar
262.06
1,128,628.46

6m lyr

US Market
Dow Jones
S&P 500
Dollar Index
US 10 yr T-note (%)
US 2yr T-note (%)
NYMEX crude ($/b)
3yr 5yr
151 1.53 1.64 1.78 2.23 2,53 2.84 3.07 3.21 3.39
0.79 1.26 0.78 0.19 0.85 0.85 0.47 0.07 0.96 1.37
14-Mar
1.50 14-Mar 1.51750 153561 1.55292 1.59118 1.71906 1.98915
7-day 14-day 1m Spot Gold ($ /oz) 14-Mar change
1.50 1.50 1.50 1198.33 -5.22
lyr 3m 6m
1.83060 14-Mar 0.92833 1.13733 1.43239
3yr Ayr 5yr Tyr 10yr
1.93/1.96 2.115/2.145 2.295/2.325 2.53/2.58 2.74/2.79
Selling Premium (satangs/mth)
T/T Export/Import
0.15/5.95
1.31/11.63
2.17/9.40
2.37/8.26
Strategy
Buy USD near support
Buy USD near support
SellEUR nearresistance

14-Mar

20,837.37
2,365.45
101.69
2.60
1.38
47.72

12yr

Change
7.64
-3,303.18
-2,220.80
Change
-0.12
44,651.90
2yr

Change
-44.11
-8.02
0.0038
-1.20
0.80
-0.68
7yr 18yr

10yr 14yr

6m LIBOR 1m
1.32206 1.54349
1lyr 2yr
1.565/1.595 1.72/1.75
Buying
Sight Bill

Resistance
35.40
115.20
1.0650

KBank Technical Analysis
USD/THB (Onshore)
USD/IPY

EUR/USD

EUR/THB

JPY/THB

3531
114.78
1.0617

3531
114.73
1.0602

35.20
114.50
1.0590

37.46 37.39 37.10 37.80
0.3076 0.3039 0.3050 0.3098

s msu counter rate aaa asanLain’la: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Sideway
Sideway
Sideway
Sideway
Sideway

Neutral
Neutral

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from
sources we believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US PPI rose more than forecast nsiadaulnaasnaadisay:

»  AAUSIAHNANAUSTFY ‘lumaunumwusaanmmnnmsmmmsmmaommm ‘imumju
swmwwamﬂsumu 0. 3%MOM uINAIINITAIAATTalRaYaa1ATISE Y 0.1%MoM u,mmnn

faufiauunsaui 0. 6%MoM athglsAauduiisiaynananiz fivianmedsudusmsud

thaudiaaafuua ﬂaaﬂuanmmwuumjuswmwwamnamsﬂsumu 0.4%MoM wavs1A

U3 u,aunjsﬂsnﬂuu 0.6%MoM na9s1AtnsTU uanmnumsaaumawaawumaa}msﬂumu

W // wyumaaidln Taasuuaiduidsnagnananist laduussnuuannanisdiuduuassan
| \A/J ——— W ifuuasalsgvdlulan

s‘i"sl,mlLﬁsugﬁa5uﬁ'aam1u1‘iazﬁau‘lmﬁu'j1Lﬂqugﬁaﬁuﬁ’oﬂuﬁ’aati1edauq Tuaine 2

w‘jauusnmaoi’]ﬁ TagnswaannanaIunssuliudu 6.3%YoY Tudasdiauusnuasil 2017

Waiaududszananisuaseaian +6.2%YoY uananniinisasnuluduningdansdiudu
02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 8.9%YoY Watrisuduilszananisuasaaian +8.3%YoY Taanisasnuluduningaidsiesu
u,'savmua'\nu‘Iumummacmaaﬁmammumsaamu‘luimoaﬁawuﬁ'\u advlsAinuaandn
U&nisudu 9.5%YoY uaumwﬂammmsmaommmm +10.6%YoY maamnmnammusnﬂum
U5uav 1%YoY mumsﬂsnmummsauummﬂ'sgma Taa5uLAILATHEAIIUL9TUUI TUY
Liulmatnvrac at

——USPPI, % YoY
Daily performance

&
SET , fnANANIANTUUL

Shanghai Stock
o sz . Namauumuwusumssma“lm.maumwmsom'nuu Taananauuny 21 vindu 1bps a1

Hang Seng i 7 1.64% uay 10flAndy 1bps 117 2.84% Taaiinasnusrsndnduudagnilunaia
DAX ‘ Wusiiasinai 4,009 duun &Hunnluisiinsaraunnnii 11

Nikkei o o o o & S & < o o ~a
FTSE 100 WNANAUUNUNUSULUAIFIFUIRATUITY FTUCHULNNAY AUCNSCUCHNIAA A Taafe 21

<SP N wWindy 1bps a7l 1.38% Aaunisdszgnulounanisduzasveiud Tneaaiaaainnaasdu
DJA 0 aantiia 25bps  uaznaIwIwulITiu? hawkish  sanisdusaniiizuasina at19lsAanu

S&P 0. NAMALLNUTTELENUDIANSFY atin9dd 10T nduanad 3bps 111l 2.60%
CAC :

Dubai Fateh

0.0% 0.5% 1.0%
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Thai government bond yields
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Thai government bond yields

Feb-12

2.70

2.45

2.20

1.95

1.70

1.45

1.20

Oct12  Jun-13  Feb-14  Oct14  Jun-15  Feb-16

m— nolicy rate —_—2y — by — 10y

US treasury yields

Oct-16

May-16 Jun-16  Jul-16 Aug-16 Sep-16 Oct16 Nov-16 Dec-16 Jan-17 Feb-17 Jan-15 Apr-15 Juk15 Oct15 Jan-16 Apr-16 Juk16 Oct16 Jan-17

=10y r Treasury yield, %
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= 2yr Treasury yield, % (right axis)

M Netbuy bond W Netbuy equity
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EURIUSD wnTiunstaune: ﬂaauummmmmmsmmsmumanv.umlaoMm’tumauuu‘mmm"l‘mumum
vzaesnmuauamsawmuuanmmnumaanmmm’mmmmmmmsm ‘imuuseaemaemaams
ma"lﬂavmmn Dot Plot au’lnumaomlmmavavmauuuummaomsmumanu.luma\uwmuﬂuua”
amnmjommma“lnmuum‘ﬂuwLmu Weil 15 efomanlsy mmmsmmae USD/THB 1u'lasunaii 1
il 2017 7 35.20 1a5un&i 2 i 35.40 waz2rvilatail 2017 i 35.70 151feuavinaduunnag
Usugaumiasifiaiauduiiuaaaals ueaduunnazisauaiasuiniintidavanni t@dasain
suevlszinduasinadendansvas)

103 —— - = EUR/USD anay 0.47% w1l 1. 0604 Louﬂ‘isaaumaomamuunumaams navnaInAIanIsalnIsiu
30-0ct  19-Nov 9 29-Dec  18-Jan  7-Feb  27-Feb manmmwaawxlm‘lun'\sﬂsuﬁua'mmﬂu muﬂ‘istaan“lmuLLsanmmumnmwmﬁmtsaan'\smaa Taajuiiay
USD/JPY umsmanmwaatmﬁamaum washs'mmamﬂ‘lumuﬂsgmau‘iammm WReaftelugnininaseluduy

wssmau ‘imnuwssnmamuwawuwmaa Geert Wilders mvl,muﬂuu,uul,wmumn

120 A
117
114 GBP/USD anaav 0.54% 1 1.2153 wuﬂaumaaumaoLuamnunnmaams Taaanaslilaglussey
mam‘tusau 8 aintud9lAFuLTINAFUAAGEaINTNsTINNGuadERanuaUTaNaL AR T UL
mam‘tuﬂvim

111 -
108 -
105 - USD/JPY anady 0.12% U7 114.74 mumuummﬂumamennmaamsnuu Taana1nldn1ain
102 4 waazduaanidalunisisy ?juﬂsau ﬂmmmmmmmwﬁmmsnmamﬂuauumsﬂommmsmomsmu
ivindulunsiszauaniaeddl

99 T T T T T

s A it T G anatduatis fHumnnaausasfiaisudunaaaiy vavaaaarflsuudearduifiaiisufunaraana

USDITHB mummmmmmuﬂmwumann.m 25bps "Lumsﬂsuﬁmsau Tmﬂmmmauwmmamnummauuﬂuu
ms‘numanmm.laotwmuﬂummnaanmLﬂumsmumsamwmmmm'ﬁuﬂaammmmwu"l,m AU
USD/CNY vAndu 0.10% 1191 6.909 Wuvienuaauaadiiatiaufunaaaisindaulmdannaasiy
AduRnadu TnatayafanssumaAsEgAnasiIufaanindluduil 2017

36.25
36.00 -
35.75 -
3550 -
35.25 - USD/THB findiu 0.03% w1l 35.32 Lﬁummdaummtanﬁamﬁmﬁuuﬁnm@amf NAINRIALATEN
o304 famsunisfusaniisvasaluvisdsyauaseil Tnatnasnusrvmdndunndagnilunaiaiusing
o3| e 4,009 suin aazimnagnalunaiaui 1,981 suun

34.50 T T T T T
30-Oct  19-Nov - 29-Dec  18-Jan 7-Feb  27-Feb
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@2iil THB NEER (Nominal Effective Exchange rate) Index
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Jan-15 Apr-15 Jul-15 Oct-15 Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17

—— KBank THB NEER,base =Jan 1995, left ~ m Latestdata point,left —— BOT THB NEER, base =2012, right
Nate: AS of FeBruary 3829417
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Morning Closing rates DELY Consensus forecast
Spot 14-Mar-17 13-Mar-17 9% Change  1Q2017 4Q2017

USD/THB** 35.31

USD/IPY 114.80

EUR/USD 1.0614

GBP/USD 1.2159

USDI/CNY 6.914

USD/SGD 1.4156

USD/IDR 13,370

USD/MYR 4.45

USD/PHP 50.32

USD/KRW 1,149

USD/TWD 30.94

AUD/USD 0.756

USD/CHF 1.01

JPY/THB 30.76 unaas1;

EUR/THB 37.48

GBP/THB 42.94 o a oo o
AnUA A9U

CNY/THB 511 Tel: 02 470 3235
Source:Bloomberg and KBank** anchali.s@kasikornbank.com

2501 AUARUNS
Tel: 02 470 1031
vorada.t@kasikornbank.com
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