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ANsUnAAALNY:  GBP/USD

Usudiu 0.63% wnagszdu 1.3008
1o GBP/USD  d5ufiunnagisseiu

gogaludszuiasauniioidau
tHasnnAgAIUUAUlIaUIaAITISUN
sUIANTARNEVN A HIRIR YU
tlRauvinviulaunanisu

USD/THB 15udiu 0.09% aasji
56y 34.00 AduunidSuaaumiay
adaududuaaaaisanuuud Ty
Tuafinne Teansiuaaanuastiunu
ANAANANUTTATAAAULIULINEIE

tladaidavdaniuiuil: diaz
PMI qu; Wudaglslauuazaily;
e unuenf; PCE &1ig«

29-Jun

21,287.03
2,419.70
95.63
2.27
1.37
44.93

12yr

US Market

Dow Jones
S&P 500
Dollar Index
US 10 yr T-note (%)
US 2yr T-note (%)
NYMEX crude ($/b)

3yr 5yr

29-Jun
1,578.12
46,459.72
2,958.76

29-Jun
268.25
1,056,252.29

6m lyr

Change
-167.58
-20.99
-0.0040
4.40
2.00
0.19

18yr

Thai Stock Market
SET Index
Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market
Total Return Index
Total Market Turnover (Bt mn)
TGB Yield Curve Im 3m
29-Jun 1.34 1.40 1.46 1.49 1.54 1.60 1.97 2.28 255 274 2.99 3.09
Change (bps) -0.01 0.09 -0.09 0.05 0.65 0.97 4.25 3.87 4.36 5.39 6.35 4.95
Overnight (%) 1.50 1.50 29-Jun 1.51598 153136 1.54710 1.58631 1.71668 1.98481
Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /oz) 29-Jun change
29-Jun 1.50 1.50 1.50 1.50 1245.24 -3.58
THBHX (pm) 1m lyr 3m 6m
29-Jun 1.34836 1.74365 29-Jun 1.22722 1.29861 1.44822
SWAP(THB/THB, onshore) 3yr 4yr 5yr Tyr 10yr
30-Jun Bid/Ask 1.73/1.76 1.885/1.915 2.025/2.055 2.21/2.26 2.415/2.465
SWAP(THB/THB, onshore) Selling Premium (satangs/mth)
(against THB) T/T Export/Import

-1.35/0.85

0.76/9.76

1.11/7.45

1.04/5.75

Change
-451
-3,303.18
1,985.63

Change
-0.48
-85,715.21
2yr 10yr

7yr 14yr

3m 6m LIBOR im
1.37524 1.50010
2yr
1.605/1.635

lyr
1.51/1.54

Sight Bill

Resistance
34.10
112.30
1.1575

29-Jun
33.96
112.16
1.1440

Strategy
SellUSD nearresistance
SellUSD nearresistance
Buy EUR near support
Buy EUR near support
Buy JPY near support

Support
33.90
111.65
1.1400
38.85 38.82 38.63 39.10
0.3034 0.2989 0.3012 0.3057

s msu counter rate anaa aganLainlal: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

KBank Technical Analysis
USD/THB (Onshore)
USD/IPY

EUR/USD

EUR/THB

JPY/THB

Source: Reuters

33.97
111.97
1.1432

Sideway Down
Sideway Down
Sideway Up
Sideway Up
Sideway Up

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from
sources we believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Eurozone economic confidence
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Daily performance

Hang Seng
Dubai Fateh
Shanghai Stock
Nikkei

Gold

SET
KOSPI
FTSE 100
DJIA
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ml,mlm'mmauumaoNu‘s‘inmta"unﬁina‘lum‘sugnaq‘isﬂﬂsumumaqws"mumam’tu
szunasau 101l 'Imﬂmjum'\m‘uauu‘lmﬂwgna (economic confidence) dFuduanasisyau
111.1 Turdaufigurayu unnnIlseau 109.2 Iumaquwmﬂu ‘ImﬂmLaﬂutﬂumtammammum
thauguniauil 2007 LLavmﬂ'nm'immmsmwaommmm"mn 109.5 6 Tmﬂsauummwmauu
°uaouﬂﬁsnaﬂsuwumaomnmsmmmsm‘naﬂmm‘tuﬂisﬂauﬂsnmu ’tuwmmmmmauuwus’tm
ﬂswﬂumummmsm‘;']ma‘musoo'lua,,ﬂ%nﬁﬁu mmsmmtamwuﬂsummswumm'\mmL'ﬁauu
dudumnniigaludsend wasiu d5odd waviusasuausd TaanuuaIfauiasiauliiui

segAantslanadefividmefiudias

#aa GDP aus54 aanundninnisamanisaizaveana taalssuianissauiianuuas GDP
andgu axviaulviiuinasegiaanise Wwilasuausnidula 1.4%QoQ wanIndszunanis
+1. 2%QOQ nauvimu ‘Imﬂmtammsaoaan"l,mﬂsmu 7%QoQ wu1nninszunanis +5.8%QoQ
Aauninil uanmnumtammsns‘lmmaussﬂ dsudu 1.1%QoQ Tulasunausnunnndndszunanis
+0.6%Q0Q Aaunini mouumiﬂiumumaommmmsm‘imLﬂuﬂaawanmmwuumtam GDP
A5 ‘imﬂmLammsm‘iﬂﬂimnu,swuumnmiwznﬂ‘lumﬂmsmuaammwuaun‘nswu aein9'lsf
mu‘lumo"l,msmausnmaaﬂumiusimmn‘im‘luamsmmammmmﬂ 2013 asnv'lsAaunin
ARALTINTUANTFY ol utiufatiAsegAanss anadefiianiofiug e

a6 msuu:

dnsinanauunuiusiinsssuralnadsuduaiudnsinanauunuusinssguralan 1ae
amswamm.lLmuwuﬁumssﬁma‘ianﬂsnwumummﬂmmu hawkish z23sU1A15AR196199 d097
wamammuwuﬁnmssma“l,mu 2 1 ﬂsumu 1bps 3J'18£I1/I'a'°’61‘].| 1.54% uwazdnsINanauLNy
Wusiiasdsuna'lne 10 1l sudy 4bps watiisedu 2.55% ‘ImﬂmmmuunaomumammLﬂumnﬂ
gnaaiuiu 2,300 mumm‘lummmwuﬁnm'sssma”l,mu

g

ansInanauunuiusiiasSguIasnss ﬂs‘umumumLamﬂsusnamﬂsumﬁu Taadns
nanauwnuwusiiag 10 I Usudiu 4bps watsEdy 2.27% wardnnanauwnuiusiing 2 1 Uiy
fiu 1bps wnatiisedu 1.37%
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Thai government bond yields

Oct-12  Jun-13  Feb-14 Oct14 Jun-15 Feb-16  Oct-16

— iy rate 2y By 10y

US treasury yields

May-15 Sep-15 Jan-16 May-16  Sep-16  Jan-17  May-17

e | Qyr Treasury yield, % Y1 Treasury yield, % (right axis)
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Thai government bond implied curve shifts

2.55

937 2.45

—— 29/06/2017
=—— next 3 months

=—— next 6 months

1.4911.51

=—— next 12 months
8 9 10

tenor, yrs
US treasury implied curve shifts

2.31

2.09

—o— 30/06/2017
—#— next 3 months
—a— next 6 months
—a— next 12 months
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isesARanuinliiisnaaia1du USD/THB haziadaulinnlunsauiinay

1.13 4

1.07 A
« EUR/USD u5uiu 0.54% wnatisedu 1.1440 TaaaiduyT5eof ﬁmoﬂsmmammumamnunu
Loumaamsmaoa‘mmmLamﬂmﬁmamﬂisﬂaanmmm'\mm Tmmawwvmtammwuﬁauuwao
wm‘iﬂﬂuavunﬁsna‘lumsmsnam‘isﬂﬂsnmumaum“muaoamiuﬂsvmmsau 10 1 muumtamu

ﬂu‘l/lBUIML‘MUTILGIT]&I"SﬂQﬂTiﬂﬂﬁQﬂdNMﬂV]']\‘)W‘anaEI uana‘mummmamw Wuta masuumaanm
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GBP/USD dsudiu 0.63% wnagiiszdu 1.3008 Taa GBP/USD u¥ufiuinasissdugoaaluilszana
sauuilatfiau Luaaznmnwmuumuiﬂmﬂmswuwammsnmaaanmsrmaoﬁmmwmﬂaﬂumm
ulauanisdu Teadiaduil Aat Haldane inatiinsuiansnaedenguraisiiansanidasnisusudu
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1.05 1

1.03
3(}Oct 24—Nov 19‘DEC 13—Jan 7 Feb 4Mar 29-Mar 23—Apr 18—May 12 Jun

USD/JPY

USD/JPY 15uae 0.11% snagiisedu 112,18 aAnduaudsuudodrduiiiasanniiiiuaaaaislsu
aauaaviusdey

30-Oct 24-Nov 19-Dec 13-Jan 7Feb 4-Mar 20-Mar 23-Apr 18-May 12-un anadutaide SHrulugilfuaaudasdlaisufuaiiunaaais asaniidiauidAsusAiaanss
USDITHB aanuNfAninAa Taadiaa GDP anig4 seviaulutiuiasegAaanig iuls 1.4%QoQ unnin
szanans +1.2%QoQ Tu'lasunauwsn

USD/CNY U5uav 0.29% maﬂwsuom 6.782 USD/CNY ﬂsuaommnmmummmanuu,m wilagan
Mﬁuwmsnmoaumuumm USD/CNY aoamammuaa TaafialruiisuiaisnatviudInua@)
USD/CNY i 6.79400 va&anin 6.80530 mmuWﬁ

USD/THB d¥udiu 0.09% snatiiszdu 34.00 Anduumisudauaasiaisududunaaaisain
34.00 wnTiulugiiane TeanslraaanuadliununnaaIanusinsnaA UL UL NEIE

3350
30-Oct 24—Nov 19-Dec 13-Jan 7- Feb 44 Mar 29-Mar 23—Apr 18-May 12- Jun
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Morning Closing rates Daily = Consensus forecast
Spot 29-Jun-17 28-Jun-17 %Change 2Q2017 40Q2017

USD/THB** 34.01 34.00 33.96
USD/JPY 112.08 112.18 112.30
EUR/USD 1.1437 1.1440 1.1378
GBP/USD 1.3006 1.3008 1.2927
USD/CNY 6.780 6.782 6.802
USD/SGD 1.3790 1.3791 1.3821
USD/IDR 13,360 13,345 13,315
USD/MY R 4.30 4.30 4.30
USD/PHP 50.55 50.63 50.51
USD/KRW 1,147 1,147 1,139
USD/TWD 30.37 30.39 30.43
AUD/USD 0.769 0.768 0.764
USD/CHF 0.96 0.96 0.96
JPY/THB 30.34 30.30 30.24 L
EUR/THB 38.89 38.89 38.64 ?;J”g‘z 1‘;’8" 3035
GBP/THB 44.23 44.22 43.90 anchall.s@kasikornbank.com
CNY/THB 5.02 5.01 4.99 2561 dudguns

Source:Bloomberg and KBank** Tel: 02 470 1031
vorada.t@kasikornbank.com
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May-14 Aug-14 Nov-14 Feb-15 May-15 Aug-15 Nov-15 Feb-16 May-16 Aug-16 Nov-16 Feb-17 May-17 Aug-17

As of 26t June, 2017

—— KBank NEER base = Jan 1995, left B Latestdata point, left
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—— BOT NEER, base =2012, right
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