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US Market
Dow Jones
S&P 500
Dollar Index
US 10yr T-note (%)
US 2yr T-note (%)
NYMEX crude ($/b)
Syr Tyr
2.13 2.42
-0.37  -0.62 -1.38 265 -598 -254
BIBOR im 2m 3m 6m lyr
1-Jun 151498 153232 1.54454 157970 1.70950 1.96749
Spot Gold ($ /oz) Y%change
4-Jun 0.01
LIBOR im 6m
1-Jun  2.00468 2.47438
4yr Syr 10yr
1.97/2 2.115/2.145 2.54/2.59
Selling
TIT
32.14
37.78
42.96
0.2973
Support
31.90
109.30
1.1632
28.90
37.100

24,635.21

2,734.62

94.19

2.90

247

65.81
12yr
2.99

SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)
TGB Yield Curve

1-Jun

Change (bps)

Interbank Rates
Overnight (%)
Repurchase Rates

1-Jun

THBHX (pm)

1-Jun

SWAP (THB/THB, Rates)
4-Jun

KBank counter rate
(against THB)

usD

EUR

GBP

JPY

KBank Technical Analysis
USD/THB (Onshore)
UsD/IPY

EUR/USD

JPY/THB

EUR/THB

1,719.82
57,649.09
135.21
1-Jun
27211
1,093,981
6m
1.49 157
-0.05 1.06
1-Jun
1.50
14-day

-7.15

-42,283.08

7,998.95
Change

219.37
29.35
0.22%
7.3 bps
5.7 bps
-1.23
18yr
3.28

0.14
-86,124
2yr
1.74
-1.47

3m
1.25 1.34
0.16 -0.06
4-Jun
1.50
1-day 7-day
1.30 1.38 1.38
1m 3m 6m
0.77607 1.06078 1.22220 1.39751
1yr 2yr 3yr
Bid/Ask 1.34/1.37 159/1.62 1.79/1.82
Sight Bill i

1m lyr 3yr
1.85

-1.15

10yr
2.81

14yr
3.07

1.40
lyr

1292.91
3m
2.31781
Tyr
2.315/2.365
Premium (1 month)
Export/import
-15.3/6.8
-13.08/29.28
-14.64124.96
-7.853/19.6411
Trend
Sideway Up
Sideway Up
Sideway
Sideway Up
Sideway Up

31.74
36.95
41.95
0.2884
4-Jun
31.99
109.67
117
29.16
37.37

31.84
37.05
42.09
0.2894
1-Jun
32.00
109.53
1.17
29.24
37.40

Resistance
32.10
110.10
1.17
29.50
37.70

Source: Reuters & counter rate anan nseuiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thai inflationary pressure
das1suila liMvadaumsaulfugediunnacgii 1.49% Iaadiazaanungenitnisamanisaiuas
aana 1.30%YoY uwavdsufiugseduguaalusayu 17 iau vinlidasududaidadnagiunsamduiia
dhuinarassuasursllssnalnaiidiivualiagi 2.5%=+1.5% el ansuduarisugeduiuiaing
ndnuansaiiulandfugedulumieisiunnnuienisisedurasaidnuassay iy sa1amisiu
AnA1A1T warsiAaTasdulifivaanagadlfudiAnduidudu uanaintl s1auuIaLATaIYIVINLAY
saduinsIndesradumuninansainuisadedfugety aazidasududatiusrulsugedugsedugoan
fTudeusifauiourau 2016 Taadfugedu 0.80%YoY a1n 0.64%YoY lutfiaunaumniiy

AT5INUUANATAIANASAAVAUS T ANFduTUIdauNagRAIAN ATENTIIUTINUANTEY 51891UTN
fiannisieeiuuanaaneaslutfaungraiauindu 223,000 sinuniie guninthaunaulaynisg
. Aan1saiaadnatai 162,000 way 190,000 srunid auardu Taafunaniainnisitesulumais
Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 AMAaaEINTTHTUFUGLANDY 219 AansATUEN A1ALSAITRUNAIN LazANANITAaETIY JukalidaT
AN5INNURARIFIEAL 3.8% deiflustdurisiaatiudoustl 2000 uanaind Ardousenuadanadiiue
Windu 0.3%MoM (2.7%YoY) geduanndiauifauumaui 0.1%MoM sa (2.6%YoY)
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Inflation target = TH Headline Inflation ==TH Core Inflation == Policy rate
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Daily performance duilinnisdhaindaninandiunssu (ISM) 2a9d8uss1 LHaUNEAIAUALNLRILTIAY FIUNT
fudaifiv aavuszinadug Tnadudy ifaungratauagiszdu 58.7 Indldnvduinainnia'ly uagde
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Dubai Fateh goduannsydu 57.3 ludaunmsneu aasAduigianisdhadadaningaannssudaviniaa IHS  Markit
CAC 2298 151w UNTIAINTLAY 55.5 uarduiifian1sdradadaninaaaivnssuiavintaa IHS  Markit 2av
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OAX ausdaranInsdiudigediuannseduagalusay 17 haunnatnszau 54.4 Tudaunguaiau

DJIA

KOSPI
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Thai government bond yields Thai government bond yields spreads
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AUSF1 AnddsugAanavlssmaWaIuuaIEUg dasTnanauunuusiinsssuladusst ang 10 il
goaglunu hinandusivayuanudaiucaduaaaatsaradudu at1915A6 anudvaluilsudu
AsAIszIaRs§1-Suanadluilatunaduidunaaaishisauan dnifvarnudueaugiisganansas
Hlutladavitliaaiadasiuanuldsuduniuaaaaiieil druaaeing suiaiswividszmalnagen
dasreaniiaulounaliiszduilaatiuiasmivayuagasatulseina uazaiain USD/THB avilsudiu
atvramiuaaalil aunisudvaraadiiunaaais TauaaliydiduazWadeanstiuaaluscaugy

EUR/USD anad 0.29% wnagiiszdu 1.1659 dugisaaudraduiingaruaisainisifasludnfas
AdAaaay ndvannsAlTaafyniuuiuasnssanasdnanuisadadesguna Taafuranwanlil aaus
duuan¥suuesladisa siedl wasanndusaaarsudedrfunausanudiauniaussnuiudounss e
aMsIvuNanaIAMsiAEasLarselasat Tuaadslfugeduninnindaaiama wardnsnisinesu
USuanad
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UsD/JPY vAndu 0.66% mar;jﬁsmn 109.54 Jutauaauaiadannmsuivaruadinaaais

o

GBP/USD windiu 0.36% unagiszdu 1.3346 Wulausudeaduainnisisenadiaududginnisde
Indaninaadnnssunigennmauasgennaiazlutdaunaunin

Wuanatadadiulug wdsuwlasannunauninifiasdndas iasainluthenisdaunaaasiaide
Aa1AaL TuaIITaN1TUTEAIATIEIUAILRUNIALTINULAIRUTTY 91l LTUwauNIrALazaaaals eIy
udvAnnnaalugfiniai 0.26% uag 0.34% auaieu

USD/CNY d5ugedu 0.15% anatifisedu 6.420 Taadunenuaauaadainnisudoaruasnaaarsanss

wardauduiiianisdhadndaninandvnssuaasiuiisiinnia aaein1siasaIn1sAsEnIIanisy
uazdudehifianuduninunninlutgaddanviiniuun

USD/THB asluszdulnaifaoidin Taadindu 0.04% unagiszdu 32.01 Wuumdelailaildsunilas
pavsududaziutdalnangeniiaia
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Morning Closing rates Daily  Consensus forecast
Spot 1-Jun-18 31-May-18 % Change 20Q2018 302018

USD/THB** 32.01 32.01 32.00

USD/IPY 109.60 109.54 108.82

EUR/USD 1.1677 1.1659 1.1693

GBP/USD 1.3369 1.3346 1.3298

USD/CNY 6.420 6.420 6.411

USD/SGD 1.3375 1.3396 1.3376

USD/IDR 13,894 13,894 13,894

USD/MYR 3.97 3.98 3.98

USD/PHP 52.55 52.55 52.54

USD/IKRW 1,070 1,075 1,078 inias1zut

29.86 29.86 29.96
USD/NTD Wsnssat frssasaud
AUD/USD 0.758 0.76 0.757 Tel: 02 470 1031

USD/CHF 0.99 0.99 0.99 Peerapan.s@kasikornbank.com
JPY/THB 29.20 29.22 29.40 25uss gnav

Tel: 02 470 3235
EUR/THB 37.37 37.32 37.41 Warunthorn.p@kasikornbank.com
GBP/THB 42.79 42.72 42.55

d99A 2959059994

CNY/THB 4.98 4.99 4.99 Tel: 02 470 1583
Source:Bloomberg and KBank** San.a @kasikornbank.com
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KBank THB NEER index
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==KBank NEER base = Jan 1995, left B Latest data point, left —BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of 28 May, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction
Trading Transaction
Trading Transaction
Trading Transaction
Trading Transaction
Trading Transaction

: Evening
: Evening
: Evening
: Morning
: Morning

(T-1
(T-1
(T-1

(
(

): Buy (Thailand)
): Sell (Thailand)
): Net (Thailand)

T): Buy (Thailand)

T

):
):
):

Sell (Thailand)

: Morning (T): Net (Thailand)

Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)

25/05/2018
3,193.3
226.5
2,966.8
350.1
1,211.1
-861.0
2,482.0
2,074.7
407.3

28/05/2018
2,602.4
347.2
2,255.3
1,332.7
2,999.0
-1,666.2
4,467.0
231.3
4,235.7

30/05/2018
1,263.9
750.9
513.0
1,428.7
520.4
908.3
2,227.6
1,857.5
370.0

31/05/2018
969.3
947.8

214
2,230.3
1,191.0
1,039.3
3,651.4
2,045.6
1,605.9

01/06/2018 change D/D change W/W

5,522.8
5,002.9

519.9
3,687.9
2,272.0
1,415.9
3,752.6
2,037.4
1,715.2

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

-1,297.7
3,810.8
2,513.1

0.0

2,529.5
2,295.3
4,824.8

0.0

-179.2
2,570.5
1,791.3

0.0

-670.0
3,336.6
2,666.6

140.0

4,683.9

-1,033.0
3,651.0

0.0

Net Flow (Thailand)
Short-Term Holding (T) (Thailand)
Long-Term Holding (T) (Thailand)
Total Holding (Thailand)
Expired Bond on Next Day (T+1) (Thailand)

Source: CEIC and KBank

2,513.1
103,790.3
736,643.3
840,433.6

0.0

4,824.8
106,353.3
738,975.4
845,328.8

0.0

1,791.3
105,599.3
741,405.8
847,005.2

140.0

u‘%msnmzé’nﬂ%ﬁu‘lm

2,526.6
104,801.5
744,673.1
849,474.7

0.0

3,651.0
109,484.8
743,383.1
852,867.9

0.0

4,683.3
-1,290.0
3,393.2

5,694.5
6,739.8
12,434.3




FHE®T KASIKORNBANK

SUIASNEANS N m

KASIKORNTHAI

a9 vNIsUsTyauaIusiinsTsuR Inalutgauiiguiau 2018

Unit: million baht
Tuesday Wednesday Thursday Total

1
BOT202A : 15,000
CB18619A : 25,000

5 6

CB18906C : 35,000 LB366A : 13,000
CB18D06B : 35,000 128,000
CB19606A : 45,000

12 14

CB18913B : 35,000 BOT205A : 30,000
CB18D13A : 35,000 100,000

19 20
CB18920B : 35,000 LB466A : 13,000
CB18D20A : 35,000

26
CB18927B : 35,000
CB18D27A : 35,000 70,000

Total 421,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

2 o N
¥oAsgI/MsAnN Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. i - ) ) Companies should consult their external auditors on TFRS 9 and

MIUTAITIIMITINTUIATND 9 .A.2559 . iﬂ?uﬂisﬂ‘l?fl% -

B TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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