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. iajuduiadauaaia: dufiddunaaans 28-Jun Change US Market 28-Jun Change

Lﬁﬁau‘lm‘lunsammn wmzﬁ USD/CNY SET Index 1,599.54 -19.12 Dow Jones 24,216.05 98.46
Market Turnover (Bt mn) 56,974.68 4,651.31 S&P 500 2,716.31 16.68

Yuddndusaifianlnassdy 6.7 4o Foreign Net Position (Bt mn) -2,123.28 -439.77 Dollar Index 95.39 0.12%
RN CERI R RN R REE AT RS W Thai Bond Market 28-Jun Change US 10yr T-note (%) 2.85 2 bps
umsﬂusﬂoﬁ—usuﬁlsgﬁnﬁmim ﬂ']ﬁ\’lﬂaﬁ) ﬁ;\‘]ﬁ Total Return Index 272.73 0.09 US 2yr T-note (%) 2.52 16 bpS
v = o o Total Market Turnover (Bt mn) 1,036,580 112,877 NYMEX crude ($/b) 73.45 0.69
‘lymuml,amﬁsvugna m1an1‘iﬂ5uammiam TGB Yield Curve im 3m 6m 1yr 2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr
AAIIATULILINIILATHFINANDIANIGT  28-Jun 118 129 149 1.55 169 183 210 239 277 294 310 324
AV VAULNAILRULATHSAUAILTT T UdIAY  Change (bps) 0.62 0.76 0.22 0.11 006 038 164 072 009 019 035 237
aanun ' lidn Interbank Rates 29-Jun 28-Jun BIBOR 1w im 2m 3m 6m 1yr
Overnight (%) 1.50 1.50 28-Jun 151421 153331 1.54440 157837 1.70917 1.96812

AMWIUnAaAIIU: EUR/USD d5udy  REUUEIESEREES 1-day 7-day 14-day im Spot Gold ($ /oz) Y%change

28-Jun 1.30 1.38 1.38 141 29-Jun 1248.14 0.02

audIaadasiulateasufiuasda187
THBFIX (pm) 1m 3m 6m 1yr LIBOR Im 3m 6m

aanuTliAln Tunendudu anudnasa gy, 130103 1.24412 127389 1.39273 28-Jun  2.09213 2.33738 250125

AR R R A N Gl Yol T2 R ISAN AT TR TS X F/ SWAP (THB/THB, Rates) yr 2yr 3yr Ayr 5yr 7yr 10yr

USD/CNY R 0.28% 1NAsTEY 6.627 29-Jun Bid/Ask 1.35/1.38 1.61/1.64 1.81/1.84 1.97/2 2.105/2.135 2.305/2.355 2.53/2.58
o . KBank counter rate Sight Bill i Selling Premium (1 month)
USD/THB iudiu 0.34% unsedu 33.13  [CRETRERIGE) T Export/Import
o de r R usD 32.93 . 33.33 -13.86/8.16
iladansavfan1uiuil; FEEINULATHFAA EUR 37.91 I 38.75 -11.96/30.08
sefanaad sln. dasduiiatasezuiing  GBP 42.80 : 43.84 -13.71/25.17

= o o JPY 0.2959 . 0.3048 -6.8099/20.1501
HAAATAAARINA davalilu dsey . : .
ana 10 & I Jeynu TIs KBank Technical Analysis 29-Jun - Support Resistance Trend

ulaungnisiduzasduiaiivtia 051015 ysp/THB (Onshore) 33.12 . 33.00 33.30 Sideway up
79vuLgasNd dasdutdagisiedu way  USDIPY 110.44 . 110.10 110.90 Sideway
dufiianisdadadialaadariduasayiy  EURUSD 1.8 : 11530 1.18 Sideway

Haduusinauasunivendafifunuuag JPYITHB 3003 ' 29.70 3040 Sideway up
E EUR/THB 38.39 : 38.100 38.70 Sideway Up

fnag Source: Reuters @ w¥u counter rate anan nganiz'luvi: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US GDP growth contribution
. — ‘mem‘sﬂ%’uamﬁ"sLammfilms.nus‘n”'mwmsugﬁaau%’gﬂ ‘lu"lmsmaﬁ 1 Nawa“mymsa:ﬂuﬂszmﬂ
Y 14 (A0N) avandg lasuan 1 aanadl 2.0%QoQ saar siall Waaninndsenidluasenauin 2.2% vin
50 e 12 WansnsaanadimoiAsegAanadanss Wwlasunadonandeassrgalusan 4 lasuna aannis
N i '\ " I ;g u3lnAaIALaNAULATAITRYaaNTZtzaad) Taan1sdvaanuenaditeaaadui 4.0%YoY ainns
2g YW1 ' : o0 266 dsenAaSenaui 4.2%YoY agegiin1slddnaaiafsusulsoinduidniaaui 1.2%YoY an
10 ‘ - 1.1%YoY Aauniil a&19'lsAanu dns1A15281a0IN19LATH5AIRINANEIAIFININATATIAIALTA
00 W H HH , 00 AUANEIAIN

-1.0 02 . - . P . o 4 & Lo o il
B satautAsgAagIsTaunsdrI Tubauiquiau duiimnuiiadulfuitaauasy 1sTaunsediaci

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4/Q1 Q2 Q3 Q4(Q1 Q2 A3 Q4 Q1 Q2 Q3 O4LQ1 s¥éu -0.5 damaaavAuiaainmanisallivaswinduidaunau sxviauanu'liiulalunisldanauas
2013 2014 2015 2016 2017 201 Maanay dasnduilaeasuiludaudendfuadissdiu 2.1%YoY wia 0.1%MoM sa winAuiinaia
s o) ez Inventory  =—INX aevianeld aglsfeny daaadenantasnitidaunautl 2.2%YoY wia 0.5%MoM sa a3asd
—=lo %oy === %qoq (RHS) wiahilfufuaafiuzassunaisnarag lsdiasdonsdnsreanidautaunassduiaatiuldaudeaioaqsau

flwiin

Daily performance

fuanauirilasAumdunienuistdu 6.7 vitnusanaaa1sAusS WuneNudauAat19IAEIAIN
3.4% luthe 2 &lenvifienuan asannisiwdaniniaaaseludssifuanudaugonionisardu
Hang Seng avss vihlilduneaiuaaudiuaigailududui 2 sasanninudladianaudsuduaduaas

DUIA dszmaAnlui Taadianut Wunmuuihgsedudaurannigalusauainnnii 6 wau vinlviaaiaaia
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Nikkei
Gold
FTSE 100

- &
KOSPI 0. darun1sainatnasasgNsiiul:
Shanghai Stock

CAC 1 - dasmanauununusiinsssualnansed dns ang 2 Huag 10 Hagiisvdu 1.69% uay 2.77%
= b aua1sy Tasdanuifidunuivaaanans 3.89 Wuauun dasinanauunuriusiinsssua
oAX A1Us51 AauA1INsII dnsny ang 2 Hlagsedu 2.51% uaeiidnsiv ane 10 Suiudu 1 bp w19
sedU 2.84% anudAnasasgvasmIuaIsivinbidanuanauunuadaulmilnasedudrgalusay
1 fau
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Thai government bond yields Thai government bond yields spreads
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wunTiumsdawna: aundlasiusadunaaaisiinduilasainyuuaseauun linasugAanas
A1Us51 fndndsusArnavisamanaiuiuslrdug dasinanauunuusiinsssunadusst ag
10 ilvigeag luuur Tiuanduaiuayuanuidasiuaaidunaaaiseaaiudu at1915A6 anu
Avaluiszsifunisarsruivanssa-uarailuilasunaduidunaaaistiaaual s7uivA Y
anazavilszmaiieninisdvaangydug dnifvarndavarunissaraasaziluidasuvir i
Aduuniunaaniieil druaasing sunarsuvilszmalnagensdnsiananidaulaunalii
szduilaatiuiasiusauualaeatulsyind uazainin USD/THB avlsuduatinemamiluaas il
anunsudvaruasiiuanaaais TnagaiigdidusasWageaaiuagaluscaugy

EUR/USD gofiu 0.13% unflatisedu 1.1569 duglstfugeduidniasanniianasliunniaud
Tagmiaududanaviaasuiivazdadsdugyuun Tindiauduiag s Taunasdssanadiudl

USD/JPY gotiu 0.21% aunflaviszdu 110.49 WSuinuaaumaddaiiausunaaans

GBP/USD anav 0.27% utlafiszdu 1.3078 Judvlaudaaudiadsa annauLdaav
gundarandnsarasiataananndnning 1sdiaebiidannainienisan annn1sLasan Brexit Mdvag
a1 lunsdszguinaaIwg 15l s FIniNUALATHSAIEATUAITUIAITARIIAING 1
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waaaudoiugivasazuuudusasaandalumsdssauaforitiiun Wianuwiuinaauseny
femiuazusenadusadidoussnuiigeiurinlisuransnaedenararsdunanids Wetlarnuiiu
Fananli'lagonallaududeadu

Wuanaadadiutual dausmasdaisuduaaaarsainanudnasalsadumenisdrlan 1ae
sulafidugtlazaaudrannigaluginiai 1.5% unagil 14,390 ndvaaranduniandoann
Funge Wellaaraduamnmisdszauuiamnadusuiaisnavdulafidaluiud Tnanainaianisdsudu
darmanidaulaunanadgi 5.0% USD/CNY windu 0.28% mnilafisedu 6.627 Wuneiuaauai
avaaliiasanANutaudIn19nIsAITEnIaNs5Y uariuvinlinanaminitsuiasnatefuasla
unsNsanA iU uianan e

USD/THB indu 0.34% wuniflatisedu 33.13 Suundeasaauaadsannaadiuariduduly
ndlna
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Morning Closing rates Daily Consensus forecast
Spot 28-Jun-18 27-Jun-18 % Change 202018 30Q2018
USD/THB** 33.13 33.13

USD/IPY 110.42 110.49
EUR/USD 1.1573 1.1569
GBP/USD 1.3081 1.3078
USD/CNY 6.627 6.627
USD/SGD 1.3672 1.3677
USD/IDR 14,390 14,390
USD/MY R 4.04 4.04
USD/PHP 53.53 53.53
USD/KRW 1,120 1,124

=SD/HTD o 205 Tl 02 470 1031
AUD/USD 0.735 0.74 Peerapan.s@kasikornbank.com

USD/CHF 1.00 1.00 2%uss fguav

JPY/THB 30.00 29.98 Tel: 02 470 3235
EUR/THB 38.34 38.32 Warunthorn.p@kasikornbank.com

GBP/THB 43.33 43.32 d996 259059899A
Tel: 02 470 1583
CNY/THB 5.00 5.00 San.a@kasikornbank.com

Source:Bloomberg and KBank**

nIAs1237

u%msnnszé’uﬂ'szﬁu‘la



SUIAITNENT MY
FHEERIT KASIKORNBANK

KASIKORNTHAI

KBank THB NEER index
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=== KBank NEERbase = Jan 1995, left B Latest data point, left —BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of June 26, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit. THB mn

Trading Transaction: Evening (T-1): Buy (Thailand)
Trading Transaction: Evening (T-1): Sell (Thailand)
Trading Transaction: Evening (T-1): Net (Thailand)
Trading Transaction: Morning (T): Buy (Thailand) 1,061.1 720.2
Trading Transaction: Morning (T): Sell (Thailand) 2,258.7 3,444.0
Trading Transaction: Morning (T): Net (Thailand) -1,197.6 -2,7123.8
Trading Transaction: Afternoon (T): Buy (Thailand) 0.0 130.2
Trading Transaction: Afternoon (T): Sell (Thailand) 416.4 1,829.4
Trading Transaction: Afternoon (T): Net (Thailand) -416.4 -1,699.2
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) -449.2 -3,615.9
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) -2,336.5 -737.9
Total Net Trade: Total (Thailand) -2,7185.7 -4,353.8
Expired Bond (T) (Thailand) 0.0 0.0
Net Flow (Thailand) -2,785.7 -4,353.8
Short-Term Holding (T) (Thailand) 147,850.5 143,980.5
Long-Term Holding (T) (Thailand) 701,148.1 700,423.0
Total Holding (Thailand) 848,998.5 844,403.4
Expired Bond on Next Day (T+1) (Thailand) 0.0 0.0

Source: CEIC and KBank

22/06/2018  25/06/2018
701.6 878.4
1,873.3 809.1

11717 69.2

u‘%msnmzé’nﬂ%ﬁu‘lm

26/06/2018
1,535.5
2,559.5

-1,023.9
60.5
423.0
-362.6
5,128.6
1,097.9
4,030.7
4,429.1
-1,784.9
2,644.2
0.0
2,644.2
148,424.5
698,676.2
847,100.7
0.0

27/06/2018
3,017.2
1,137.6
1,879.6

938.8
4551
483.7
554.6
1,003.5
-448.9
2,016.4
-102.1
1,914.3
0.0
1,914.3
150,447.5
698,559.9
849,007.4
1,500.0

28/06/2018 change D/D change W/W

700.9
1,933.9
-1,233.0
575.9
1,089.0
-513.0
698.4
1,346.0
-647.6
-3,174.0
780.5
-2,393.6
1,500.0
-3,893.6
145,797.0
699,305.1
845,102.2
0.0

-4,650.4
745.2
-3,905.2

-2,053.4
-1,843.0
-3,896.3
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Unit: million baht
Tuesday Wednesday Thursday Total

1
BOT202A : 15,000
CB18619A : 25,000

5 6 8

CB18906C : 35,000 LB366A : 13,000 CB18626A : 25,000
CB18D06B : 35,000
CB19606A : 45,000

153,000

12 14 15
CB18913B : 35,000 BOT205A : 30,000 CB18703A : 25,000 125.000
CB18D13A : 35,000 ’

19 20 22
CB18920B : 35,000 LB466A : 13,000 CB18710A : 25,000
CB18D20A : 35,000 108,000

26 29
CB18927B : 35,000 CB18717A : 25,000
CB18D27A : 35,000 95,000

Total 521,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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