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27-Jun Change US Market 27-Jun Change

~ 4 - . o O SET Index 1,618.66 -5.32 Dow Jones 24,117.59 -165.52
UHNEUNUWUINANANAU  WHITAIN parket Tunover (Bt mn) 52,323.36 3,674.34 S&P 500 2,699.63 -23.43
AVIREAARIATINANTAIALHAUARIERY  Foreign Net Position (Bt mn) -1,683.51 -1,759.80 Dollar Index 95.27 0.64%
mmzﬁ' 5ms1wamanLtmuWuﬁﬁﬁs§§n1a Thai Bond Market 27-Jun Change US 10yr T-note (%) 2.83 -5.3 bps

s 4% . . o Total Return Index 272.64 0.41 US 2yr T-note (%) 2.50 -3.3 bps
U354 UIURARINAWIIAVEY OVUOILRY 105 arket Turnover (Bt mn) 923,703 1,075 NYMEX crude ($/b) 72.76 223
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LATHFAR HaAAIRY Hdagua ERMATE R I TGB Yield Curve 1im 3m 6m 1yr 2yr 3yr 5yr 7yr 10yr 12yr  14yr  18yr
LBAUNABATANRARIUDLNINTIARIAAIA 27-Jun 1.18 1.28 1.49 1.55 1.69 1.83 2.08 2.38 277 294 3.09 3.22
Change (bps) 0.83 123 0.39 -0.01 093 041 225 -222 149 161 -470 -8.64

R ko R ol R S AT HI b RIS R E R bl Interbank Rates 28-Jun 27-Jun BIBOR 1w im 2m 3m 6m 1yr

aoﬁ’utﬁajjuﬁ Lﬁaoq’]nu’]ﬂua%‘ ﬁ’mia] Overnlght(%) 1.50 1.50 27-Jun 151418 153175 1.54245 157736 1.70896 1.96812

" P SR USRI cour chase R i 7- 14- 1
ns1131U5Es U B uEnSuilalisauda epurchase Rates day day day m Spot Gold ($ /oz) tchange

L g SR Lo 27-dun 1.30 1.38 1.38 1.41 28-Jun 1252.9 0.10
Tidudulusunisd vinlw EUR/USD 151 EErar) 1m 3m 6m 1yr LBOR  1m 3m 6m

amadu'}ﬁl 0.81% uﬁ]m’i’isgﬁu 1.1554 uay 27-Jun 122187 120484 127326 1.39504 27-Jun 2.09350 2.33438 2.50063
GEPUSD  aoms 0.85% s iladivedy
- L , 28-Jun Bid/Ask 1.36/1.39 1.6/1.63 1.79/1.82 1.95/1.98 2.085/2.115 2.285/2.335 251/2.56
1.3113 L"uanmmﬂﬂmulumaaumm KBank counter rate Sight Bill i Selling Premium (1 month)
PN S-S 0 YU (against THB) TIT Export/import
UiD/THBquﬂuLanuaﬂ 0.05% unila USD 3278 ' 33.18 1404782
ey 33.01 EUR 37.71 . 38.54 -1151/30.57
o e o X aaa o GBP 42.73 . 43.76 -13.41/25.51

Uadunidasaaamiul: dvasawisr oy 0.2957 . 0.3046 -6.1514 /20,769

Tasund 1/18 (dauduysal) uazdns (TS 28-Jun Support Resistance Trend

Wutdateasud USD/THB (Onshore) 33.00 . 32.90 33.10 Sideway
USD/JPY 110.07 . 109.70 110.50 Sideway
EUR/USD 1.16 . 1.1522 1.16 Sideway Down
JPY/THB 30.00 . 29.70 30.30 Sideway Up
EUR/THB 38.19 . 37.900 38.50 Sideway Down

Source: Reuters & counter rate anan nseuiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US durable goods orders

. uamc‘h5oq‘fa5un"1nomuwaoan%§°1 IaungeAIANKAAIUaLNINTNRIAAIA TALVAGD
0.6%MoM sa anAnadl 1.0%MoM luifiauwsiay sasiinainaainasuadl 1.0%MoM il
tanddedarinamifiamnannsuaduassanddsdaduiiasludaunavinadud aniududd
WALA3aIINs Wil nanddvdaduainonuilisindumuuiazusianad 0.3%MoM Taunal1na1a
Jazaenal 0.5%MoM uasdmiaulutfaunauuanadl 1.9%MoM
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DJA 0, - daswanauunuusiinsizinaluaanasaatiias da511 any 2 danas 1 bp wagiiszdu 1.69%

B 0. AULATRT a1e 10 Yamag 2bps maﬂm“mu 2.77% unaamumommL‘Lrvﬁ‘am:na'ﬁuu"l,mﬂmnﬁ 1.9
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Thai government bond yields Thai government bond yields spreads
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Avaluiszsifunisarsruivanssa-uarailuilasunaduidunaaaistiaaual s7uivA Y
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EUR/USD u5uanav 0.81% wntlaviszdu 1.1554 dugisaauaias lasanidunaaansanssy ude
Arduiianutl Taafdadandndudrdy Aa Tnamulunainlandonsdorasananionudunii
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USD/JPY gofiu 0.18% unilavisedu 110.26 Wuiuaaudadiaiisudunaaaisanig

GBP/USD anad 0.85% uilaiszeu 1.3113 Wulausdaaudiag tasarnanuiuaasunaaisiie
c{a‘wﬂﬁﬁmmsﬂmoa”onqwﬁaw"aummﬁomh UATANTAAAUNIINTAIAIAIRINANTENURDNT
ALNAMILATHFAITRNTUNTINTIU warANLREITINI5LaTAN Brexit anAluAuninTunisdseauein
s walsUiazauasluiud

Wuanaardasdiulual aaudmacfiainuduaaaaisansss asannainudnasiunisd1lan
aazdulafidaianaiaiiasluiunaaiiaidandeviasdiu vioil aarafuannsdseauuiauadu
suAsnavautafiidaluiunsetl Tnanaraaaitavinsisutiudaseandautaunauiagi 5.0%
USD/CNY windu 0.44% unflavisedu 6.608 Wuvienuaauaiadsatiiasarnainudanganionisdn
FEUIIENTS uayiu USD/THB vindudniian 0.05% unilafszdy 33.01 Wuundiavaaumiad
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Morning Closing rates Daily = Consensus forecast
Spot 27-Jun-18 26-Jun-18 % Change 20Q2018 3Q2018
USD/THB* 33.01 33.01 33.00 31.50 31.80

USD/JPY 110.01 110.26 110.06 109.00 109.00
EUR/USD 1.1560 1.1554 1.1648 1.20 1.18
GBP/USD 1.3113 1.3113 1.3225 1.36 1.34
USD/CNY 6.608 6.608 6.579 6.350 6.420
USD/SGD 1.3675 1.3675 1.3631 1.3300 1.3300
USD/IDR 14,178 14,178 14,178 13,900 13,975
USD/MYR 4.04 4.03 4.02 3.96 3.95
USD/PHP 53.49 53.49 53.47 52.30 53.00
USD/KRW 1,123 1,118 1,115 1,075 1,090 UnIas1237
30.45 30.45 30.41 29.80 29.90
USD/NTD Wsnssat frssasaud
AUD/USD 0.734 0.73 0.739 0.76 0.76 Tel: 02 470 1031
USD/CHE 1.00 1.00 0.99 0.98 0.99 Peerapan.s@kasikornbank.com
EUR/THB 38.16 38.14 38.43 37.52 37.52 Tel: 02470 3235
Warunthorn.p@kasikornbank.com
GBP/THB 43.29 43.29 43.64 42.61 42.61

5.00 5.00 5.02 4.95 4.95 q535A 25350598550
CNY/THB Tel: 02 470 1583

Source:Bloomberg and KBank** San.a@kasikornbank.com
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KBank THB NEER index
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=== KBank NEERbase = Jan 1995, left B Latest data point, left —BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of June 26, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit: THB mn

Trading Transaction:
Trading Transaction:
Trading Transaction:
Trading Transaction:
Trading Transaction:
Trading Transaction:
Trading Transaction:
Trading Transaction:
Trading Transaction:

Evening (T-1): Buy (Thailand)
Evening (T-1): Sell (Thailand)
Evening (T-1): Net (Thailand)
Morning (T): Buy (Thailand)
Morning (T): Sell (Thailand)
Morning (T): Net (Thailand)
Afternoon (T): Buy (Thailand)
Afternoon (T): Sell (Thailand)
Afternoon (T): Net (Thailand)

Total Net Trade: Short:Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)
Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on Next Day (T+1) (Thailand)

Source: CEIC and KBank

21/06/2018
1,049.3
2,823.6

-1,774.3
2,080.0
1,580.6

499.3
30.4
423.1
-392.6
-999.8
-667.7
-1,667.6
600.0
-2,267.6
148,294.5
703,486.6
851,781.1
0.0
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22/06/2018
701.6
1,873.3
11717
1,061.1
2,258.7
-1,197.6
0.0

416.4
-416.4
-449.2
-2,336.5
-2,7185.7
0.0
-2,785.7
147,850.5
701,148.1
848,998.5
0.0

25/06/2018
878.4
809.1

69.2
720.2
3,444.0
-2,723.8
130.2
1,829.4
-1,699.2
-3,615.9
-737.9
-4,353.8
0.0
-4,353.8
143,980.5
700,423.0
844,403.4
0.0

26/06/2018
1,635.5
215G

-1,023.9
60.5
423.0
-362.6
5,128.6
1,097.9
4,030.7
4,429.1
-1,784.9
2,644.2
0.0
2,644.2
148,424.5
698,676.2
847,100.7
0.0

27/06/2018 change D/D change W/W

3,017.2
1,137.6
1,879.6
938.8
455.1
483.7
554.6
1,003.5
-448.9
2,016.4
-102.1
1,914.3
0.0
1,914.3
150,447.5
698,559.9
849,007.4
1,500.0

2,023.0
-116.3
1,906.7

2,153.0
-4,926.7
-2,773.7
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Unit: million baht
Tuesday Wednesday Thursday Total

1
BOT202A : 15,000
CB18619A : 25,000

CB18906C : 35,000 LB366A : 13,000 CB18626A : 25,000
CB18D06B : 35,000 153,000
CB19606A : 45,000

12 14 15
CB18913B : 35,000 BOT205A : 30,000 CB18703A : 25,000 125.000
CB18D13A : 35,000 ’

19 20
CB18920B : 35,000 LB466A : 13,000
CB18D20A : 35,000

26
CB18927B : 35,000
CB18D27A : 35,000 70,000

Total 471,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

2 o N
¥oAsgI/MsAnN Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. i - ) ) Companies should consult their external auditors on TFRS 9 and

MIUTAITIIMITINTUIATND 9 .A.2559 . iﬂ?uﬂisﬂ‘l?fl% -

B TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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