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& s counter rate aVga njmmiﬁ"l,ﬂﬁ : www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thai government bond yields Thai government bond yields spreads
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Morning Closing rates Daily Consensus forecast
Spot 22-Jun-18 21-Jun-18 % Change 20Q2018 30Q2018

USD/THB** 32.92 32.92
USD/JPY 109.95 109.97
EUR/USD 1.1661 1.1651
GBP/USD 1.3262 1.3261
USD/CNY 6.505 6.505
USD/SGD 1.3593 1.3586
USD/IDR 14,082 14,082
USD/MYR 4.00 4.00
USD/PHP 53.29 53.29
USD/KRW 1,108 1,108 unnas1cu?
USD/NTD 30.30 30.30 WsNssaU Fssausanl

Tel: 02 470 1031
AUD/USD 0.744 0.74 Peerapan.s@kasikornbank.com
USD/CHF 0.99 0.99

25uss Anav

JPY/THB AN 29 Tel: 02 470 3235
EUR/THB 38.39 38.36 Warunthorn.p@kasikornbank.com

GBP/THB 43.66 43.66 g99A 2550398550

CNY/THB 5.06 5.06 Tel: 02 470 1583

San.a@kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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s K Bank NEER base = Jan 1995, left m | atest data point, left == BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of June 23, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 18/06/2018 19/06/2018 20/06/2018 21/06/2018 22/06/2018 change D/D change W/W
T-1): Buy (Thailand) 13.0 569.3 1,046.1 1,049.3 701.6

T-1): Sell (Thailand) 943.5 4154.7 2,647.3 2,823.6 1,873.3
T-1):N

Trading Transacton: Evening (T-1):

Trading Transacton: Evening (T-1):

Trading Transaction: Evening (T-1): Net(Thailand) -930.5 -3,585.5 -1,601.2 -1,774.3 11717
Trading Transaction: Morning (T): Buy (Thailand) 138.4 1,386.5 61.3 2,080.0 1,061.1
Trading Transaction: Morning (T): Sell (Thailand) 1,638.7 2,220.8 1,704.8 1,580.6 2,258.7
Trading Transacton: Morning (T): Net (Thailand) -1,500.3 -834.3 -1,643.5 499.3 -1,197.6
Trading Transaction: Afternoon (T): Buy (Thailand) 556.0 125.4 2,247.2 30.4 0.0
Trading Transaction: Afternoon (T): Sell (Thailand) 7,251.1 2,403.9 9,846.1 4231 416.4
Trading Transaction: Afiernoon (T): Net (Thailand) -6,695.1 -2,278.5 -3,598.9 -392.6 -416.4
Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand) -8,907.1 -2,007.6 -5,332.6 -999.8 -449.2
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) -218.9 -4,690.7 -1,511.0 -667.7 -2,336.5
Total Net Trade: Total (Thailand) -9,126.0 -6,698.3 -6,843.5 -1,667.6 -2,785.7
Expired Bond (T) (Thailand) 0.0 0.0 0.0 600.0 0.0
Net Flow (Thailand) -9,126.0 -6,698.3 -6,843.5 -2,267.6 -2,785.7

Short-Term Holding (T) (Thailand) 156,100.3 154,091.8 148,751.9 148,294.5 147,850.5 . -8,249.8
Long-Term Holding (T) (Thailand) 713,627.7 708,909.2 707,448.2 703,486.6 701,148.1 ,338.5 -12,479.6

Total Holding (Thailand) 869,727.9 863,001.0 856,200.1 851,781.1 848,998.5 -2,782.6 -20,729.4
Expired Bond on NextDay (T+1) (Thailand) 0.0 0.0 600.0 0.0 0.0

Source: CEIC and KBank
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Unit: million baht
Tuesday Wednesday Thursday Total

1
BOT202A : 15,000
CB18619A : 25,000

5 6 8

CB18906C : 35,000 LB366A : 13,000 CB18626A : 25,000
CB18D06B : 35,000 153,000
CB19606A : 45,000

12 14 15
CB18913B : 35,000 BOT205A : 30,000 CB18703A : 25,000 125.000
CB18D13A : 35,000 ’

19 20
CB18920B : 35,000 LB466A : 13,000
CB18D20A : 35,000

26
CB18927B : 35,000
CB18D27A : 35,000 70,000

Total 471,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th
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Source: fap.or.th
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