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. iaduduadaunaia: ANudacdalseidu US Market

v : & o v SET Index 1,679.68 -25.14 Dow Jones 24,987.47 -103.01
FIATIUNITAITENRTIANSTTY wasIuganaluitdu ! !
; 3 Market Turnover (Bt mn) 51,882.68 -16,958.53 S&P 500 2,773.75 -5.91

AARRIAAUAT VUSTIAATINRODUUNUNUBUAT  £oreign Net Position (Bt mn) -2,806.84 4,661.65 Dollar Index 94.80 0.01%
MR RGN R I SUST RIS I RN R S ST TR RIS 1T Vil Thai Bond Market 18-Jun Change US 10yr T-note (%) 2.93 0.2 bps
UARGA L:i"]uﬂ"]ﬁ'maqﬁuqﬂqsnaqqgjn%ﬁq Aa1)  Total Return Index 27251 -0.51 US 2yr T-note (%) 2.56 0.5 bps
adusuunIsiuaantiautaurawevuaginass Total Market Turnover (Bt mn) 901,952 -100,793 NYMEX crude ($/b) 65.85 0.79
) TGB Yield Curve 1m 3m 6m 1yr 2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr
18-Jun 1.14 1.23 1.42 154 1.73 1.85 2.17 244 2.83 3.00 3.14 3.29

il wsanougavAralssidunisAndunig

nsasaauLIiaiuaasnIngsialuanis, Change (bps) 036 011 032 071 214 242 537 499 271 397 559 327

- oo = . Interbank Rates 19-Jun 18-Jun BIBOR 1w 1m 2m 3m 6m lyr
ANAAUAIANAATLIU. mjumwumaamsw%gﬂ

Overnight (%) 1.50 1.50 18-Jun 1.51309 1.53058 1.54100 1.57638 1.70600 1.96513

dfuamasainaiudnadaninuiuusszay EMEEE 1-day 7-day  l4-day im Spot Gold ($ /0z) %change

1asNITARAUNTAINAU AT INAUNDIANTT  18-Jun 1.30 1.38 1.38 1.41 19-Jun 1282.22 0.34

- 3u Temduglsuaziauundoardu aeAidu LIBOR __1m 3m 6m

L fsulvaisaue 18-Jun 1.10569 112714 1.21809 1.41035 18-Jun 2.08375 2.32469 2.49688
o , SWAP (THB/THB, Rates) 1yr 2yr 3yr 4yr Syr Tyr 10yr

USD/THB tntiu 0.75% wnagiseeiu 32.66  19-jun Bid/Ask 1.35/1.38 1.63/1.66 184/1.87  2.04/2.07 2.185/2.215 2.4/2.45 2.63/2.68

Lﬁumma'aumaomm/“ia!m‘luaﬁmn KBank counter rate Sight Bill [ Selling Premium (1 month)

dasuiicasd Suil: 6 NI (20ainst THB) TIT Export/Import
AFALUNADICQAATNNIUUL ANLOARIAAILINUNUIN USD 32.43 . 32.83 1494612

sUNAITNRNE 15U gannlsAadNUINLLRE EUR 37.54 _ 38.37 13.49/28.64

ganayldluaugntinulniuasanig GBP 42.77 . 43.80 -14.8/24.1

JPY 0.2922 . 0.3011 -7.1807/19.5902
KBank Technical Analysis 19-Jun Support Resistance Trend
USD/THB (Onshore) 32.65 . 32.50 32.80 Sideway
USDIPY 110.05 . 109.70 110.50 Sideway
EUR/USD 1.16 . 1.1592 1.17 Sideway
JPY/THB 29.65 . 29.40 30.00 Sideway
EUR/THB 37.99 . 37.700 38.30 Sideway

Source: Reuters & counter rate anan nseuiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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FOMC dot plot on June 13-14 nswmdaulinaasnatnnadiday:
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- niuilzazisaniAduaidduaninananiunindudn 2 uauarunaaasAUSFT NINTANSEY
tatweunaiatda niud dsesrundusfandsa 5\1ms‘lﬁshﬁﬂpjl,mumam‘smﬁauiﬁﬂ (Office of the US
Trade Representative: USTR) @nmsanisudiiininainiuiasgnizanidunsludam 10% éa
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UadAANDIINBUIATSAAAUSFT Astudasiaantdaulaunadinaseluilid urasvaa ua
qhA HINITEUIATAAENTFT F1nuanuauaINadidanaandautainaisyduiiagiudiidoudu
ngseduvnsaNLE) Taaunauagfafonanaiuayunisiusaniiauiaunaionuasiuasoluild
TagRTANNNFAUNTAlLATHFAVIENTFY Tuilaaiiu TaamwirdnsA1d9TaIusIuTiAIAIIAY
LidfuduatienasiilasannuiEnidaniaswanuaainsanaluus¥nnau suvivasnuluiaiasing
FoTuiduianaununisineuinsdiadusigedy uanainil uravagfafdolduansnnudasa
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Daily performance
FardaulunmendudulaitdsegAasinuggt dala uigaaniu Jalfaud n1ssunasnaIvanig
Gdd =Y g ] U =3 -3 = a 1 o v o o
1S 100 fanihaasnrulninasNAsHgAadgnigy Tluainsrusudeaaranisiiuaclutnaaia widindeiiau
e 5 nflunazdasudlasmnmduasiigm lunianisidunasilssinea
KOSPI
DJIA
" @ o o as o & ! 1y g a & 1 al
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Nikks 556U 1.73% wazdmsna ang 10 diwudu 3 bps wnagnseau 2.83% lanuiifidunulvaaanainas
CAC 0 19Ut lnaiedu 9.1 Wuaruuin Taaduldunuiaanasiaisuiissasduiy 8.9 Wuatuuin Wil

DAX | . w¥ninnisnasnuaaniidudui 1.2 Wusauun
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Thai government bond yields Thai government bond yields spreads
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wunTiumsdawna: aundlasiusadunaaaisiinduilasainyuuaseauun linasugAanas
A1Us51 fndndsusArnavisamanaiuiuslrdug dasinanauunuusiinsssunadusst ag
10 ilvigeag luuur Tiuanduaiuayuanuidasiuaaidunaaaiseaaiudu at1915A6 anu
Avaluiszsifunisarsruivanssa-uarailuilasunaduidunaaaistiaaual s7uivA Y
anazavilszmaiieninisdvaangydug dnifvarndavarunissaraasaziluidasuvir i
Aduuniunaaniieil druaasing sunarsuvilszmalnagensdnsiananidaulaunalii
szduilaatiuiasiusauualaeatulsind uazainin USD/THB avlsuduatinemamiluaastil
anunsudvaiuasiiuanaaais TaagaiigdidusasWageaaiuagaluscaugy

« EUR/USD wfindu 0.11% mazjﬁszﬁn 1.1623 Juglsudeardusa ndsannaauaratnesah
AMENAINTUTLUNUTHUN AT UADITUIAITARNA T TINNIANNANNLILIRIATINAITAITLNINY
ausge-unidonalvimuidiaiusaldunaaarsanigliuanag

USD/JPY aaay 0.10% mazjﬁszﬁn 110.55 WSutsuuderduainainusasnisduninelaansa
94U 12931 TNAINUAIAAAAINNTULTIUAIFIATINATAITEUNT I ANTFI-3U Taaaan
sesnundudnsuilldaanuiuynienisiuinasinnisitnuanSliasauaqauiudauinds 2 uau
sunaaasansy nAdud 5 niudunaaarsanige navanniuldaanunasnisnaulannsindu
NIINTANUDIANIFY

GBP/USD anad 0.25% unatnseau 1.3245 WSulaudaaumindvannnguuianisaanann
guanglsduavansivarandnsluriunisayifuaiaidgnt uanannil nivn1suaInvEIuuay
fusratanInsuazsuaIwg 1sdiduuiuingasslainnisiasan Brexit uhazfialtiaunnniiniaia

Wuanadasdrulial dausndadisudusaaas aaaingnivssinseiosannudasludlssdy
A3AT Taadwautnudaaud 0.65% Wutl1afdliuduarzvAnuniatdaaaumanasannaaia
aduallavinnisiiaiuil USD/CNY Liiddauuilasil 6.439 flasanifluiunias USD/THB
Windu 0.75% wnatisydu 32.66 Wuuinaaudiasnnigalugiaiag wasannaaiafdensdonasa

Feb-Mar- Apr-May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr- May- Jun-
17 47 17 17 A7 A7 17 17 17 17 17 18 18 18 18 18 18

ANULEIFIATINATAN Tnasnustsnfznagnalusaiaasasuillnaeodu 9.1 Wuduun 1aa
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Morning Closing rates Daily = Consensus forecast
Spot 18-Jun-18 15-Jun-18 % Change 20Q2018 302018

USD/THB** 32.66 32.66 3241 31.50

USD/JPY 110.14 110.55 110.66 109.00

EUR/USD 1.1627 1.1623 1.1610 1.20

GBP/USD 1.3255 1.3245 1.3278 1.36

USD/CNY 6.439 6.439 6.439 6.350

USD/ISGD 1.3520 1.3514 1.3510 1.3300

USD/IDR 13,930 13,930 13,930 13,900

USD/MYR 4.00 4.00 3.98 3.96

USD/PHP 53.49 53.49 53.28 52.30 S T

USD/KRW 1,106 1,105 1,098 1,075 ) o
WsnssaL §rssausaud
USD/INTD 29.99 29.99 29.99 29.80 Tel: 02 470 1031
AUD/USD 0.740 0.74 0.744 0.76 Peerapan.s@kasikornbank.com
USD/CHF 0.99 1.00 1.00 0.98 25uss Anav
29.65 29.54 29.29 29.17 Tel: 02 470 3235
— Warunthorn.p@kasikornbank.com
EUR/THB 37.97 37.95 37.63 37.84
GBP/THB 43.28 43.25 43.04 42.93 d55A 255039:95A

Tel: 02 470 1583
CNY/THB 5.07 5.07 5.03 4.97 San.a@kasikornbank.com

Source:Bloomberg and KBank**
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KBank THB NEER index
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=K Bank NEER base = Jan 1995, left B Latest data point, left —=BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of June 18, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit: THB mn 12/06/2018  13/06/2018  14/06/2018  15/06/2018  18/06/2018 change D/D change W/W
Trading Transaction: Evening (T-1): Buy (Thailand) 786.8 1,895.4 943.8 1,357.5 13.0

Trading Transaction: Evening (T-1): Sell (Thailand) 546.4 443.4 1,086.2 535.2 943.5

Trading Transaction: Evening (T-1): Net (Thailand) 240.4 1,451.9 -142.4 822.3 -930.5

Trading Transaction: Morning (T): Buy (Thailand) 7,135.8 622.5 1,132.2 663.5 138.4

Trading Transaction: Morning (T): Sell (Thailand) 2,055.8 1,810.2 1,635.5 1,750.4 1,638.7

Trading Transaction: Morning (T): Net (Thailand) 5,080.0 -1,187.7 -503.4 -1,086.8 -1,500.3

Trading Transaction: Afternoon (T): Buy (Thailand) 1,875.8 529.4 876.5 57.1 556.0

Trading Transaction: Afternoon (T): Sell (Thailand) 2,145.2 1,557.7 2,214 4 4,351.6 7,251.1

Trading Transaction: Afternoon (T): Net (Thailand) -269.4 -1,028.4 -1,337.8 -4,294.5 -6,695.1

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) 5,962.7 21.0 -2,252.4 -5,404.6 -8,907.1

Total Net Trade: Long-Term (TTM > 1Y) (Thailand) O11.7 -785.1 268.9 845.6 -218.9

Total Net Trade: Total (Thailand) 5,051.0 -764.1 -1,983.6 -4,559.0 -9,126.0

Expired Bond (T) (Thailand) 500.0 0.0 2,825.0 0.0 0.0

Net Flow (Thailand) 4,551.0 -764.1 -4,808.6 -4,559.0 -9,126.0

Short-Term Holding (T) (Thailand) 129,334.7 175,411.9 170,359.4 164,998.4 156,100.3  -8,898.1 26,765.5
Long-Term Holding (T) (Thailand) 759,560.6 712,691.9 712,897.4 713,829.7 713,627.7 -202.0  -45,932.9
Total Holding (Thailand) 888,895.3 888,103.8 883,256.8 878,828.1 869,727.9  -9,100.2  -19,167.4
Expired Bond on Next Day (T+1) (Thailand) 0.0 2,825.0 0.0 0.0 0.0

Source: CEIC and KBank
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Unit: million baht
Tuesday Wednesday Thursday Total

1
BOT202A : 15,000
CB18619A : 25,000

5 6 8

CB18906C : 35,000 LB366A : 13,000 CB18626A : 25,000
CB18D06B : 35,000 153,000
CB19606A : 45,000

12 14
CB18913B : 35,000 BOT205A : 30,000
CB18D13A: 35,000 100,000

19 20
CB18920B : 35,000 LB466A : 13,000
CB18D20A : 35,000

26
CB18927B : 35,000
CB18D27A : 35,000 70,000

Total 446,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

2 o N
¥oAsgI/MsAnN Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. i - ) ) Companies should consult their external auditors on TFRS 9 and

MIUTAITIIMITINTUIATND 9 .A.2559 . iﬂ?uﬂisﬂ‘l?fl% -

B TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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