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SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)
TGB Yield Curve

14-Jun 1.15 1.23 141 153
Change (bps) -1.00 -1.09 -0.02 -0.12
Overnight (%) 1.50 1.50

14-Jun 1.30 1.38 1.38 1.40
THBHAX (pm) 1im 3m 6m 1yr
14-Jun 0.88226 1.06148 1.17585 1.37169
SWAP (THB/THB, Rates) 1yr 2yr 3yr
15-Jun Bid/Ask 1.32/1.35 157/1.6 1.78/1.81
KBank counter rate Sight Bill

(against THB)

1,709.86
59,741.75
-9,643.35

14-Jun
273.09
981,134
3m 6m

Im lyr

KBank Technical Analysis
USD/THB (Onshore)
USDIPY

EUR/USD

JPYITHB

EUR/THB

3231
110.54
1.16
29.24
37.34

32.12
110.62
1.16
29.10
37.58

16,519.98
-5,316.67
Change
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US Market

Dow Jones

S&P 500

Dollar Index

US 10yr T-note (%)

US 2yr T-note (%)

NYMEX crude ($/b)
Syr Tyr

1.82 2.10 2.38 2.79 2.95 3.08 3.25

0.23 0.50 1.53 0.43 0.78 2.16 0.70

BIBOR i\ Im 2m 3m 6m lyr

14-Jun 1.51255 1.53070 154117 1.57673 1.70600 1.96558
15-Jun 1300.01 -0.14
LIBOR 1m 3m 6m
14-Jun 2.08506 2.33469 2.50288
Syr Tyr 10yr
211214 2.325/2.375 2.555/2.605
Premium (1 month)
Export/import
-15.48/6.46
-13.39/29.16
-14.86/24.49
-7.5109/19.4984

-8.48 -25.89
6.86
1.13%
-3.3 bps
-0.8 bps
0.25
18yr

25,175.31

2,782.49

94.77

2.95

2.57

66.89
12yr

-0.14

-68,516
2yr
1.68
1.33

3yr 10yr 14yr

4yr
1.965/1.995
Selling
TIT

Resistance
32.50
110.90
1.16
29.60
37.70

Support
32.20
110.10
11522
28.90
37.100

Sideway Up
Sideway Down
Sideway
Sideway
Sideway Down

& s counter rate aVga ns,mwzh"lﬂﬁ : www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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ECB asset purchase per month (EUR bn) nsindaulinasaaianaddey:
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sura1snatvyisy (ddi) Uszaraugauinsnisdadunswe (628) vl aaziideaznedasn
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ANAUTINAGUMIAIUTAEIGAT TaansRedygnakauaaauTaunansidusagenanFanalinaianauiy
Mdvay sunTinAsegaa ddddfuandssunanisnisueadiffiain 2.4% uagi 2.1% uil 2018
ageAIlszanain1stl 2019-20 aaue?d dFuindseunainnsidunidatl 2018 way 2019 duann 1.4% wnagi
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Jun-16  Sep-16 Dec-16 Mar-17 Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18

DAX
cAC _ AanssunvAsEsAAavIuAzaaavuInAIIaIalutGaunqunian Taanisasnuludunintgasnu
FTSE 100 J ALNE6l 6.1%YTD YoY anAatfaunauiiuanadl 7.0%YTD YoY anunazadnsadnululaAsaasanugiui
S&P - RAGIRY GrudnsInsuUenadItanrIldndzaaastdudu Taauaasii 8.5%YoY ain 9.6%YoY Tluidau

) SGdd fAau naanNasauAivaf fuduiainanaunssuaaafIteaaadii 6.8%YoY ann 7.0%YoY
lang Seng

DJiA anun1sainanaasasuil:
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SET « desHanauununusiinsssunalnaunu'bildaunilas Taadnsiv ang 2 flanag 1 bp unatn 1.68%

KOSP! waeians a1y 10 Insedan 2.79% wazildunulvaaanannaaiausiinsdatiluyas 4.8 Wuaruun

Nikkei

Dubai Fsh | -1 «  desnanauunuiusiinsssunadndst anasuavnisiszauuiaunanisiiuaassuinisnatvg1sil

5% A0%  05%  00%  05%  40%  15%  20% Taadns14 a1g 2 flanas 1 bp wnagit 2.56% uazdns ae 10 fanas 3 bps wnagit 2.94%
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Thai government bond yields Thai government bond yields spreads
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e policy rate 2y 5y 10y ———2-10 spread ==—2-5 spread =——5-10 spread

US government bond yields US treasury yields spreads
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USDIJPY  EUR/USD anadatigun 1.89% u1agi17iszﬁu 1.1568 surmsnatve lsddedeyaunaluenauasnig
windaduninedllaufodut wavaradaneaniieulaunaissdudnavattaianauderragsautl
2019 sHumsdusunATnavanisy Navduanadusanids vinliduglsaaud uasidunaaans
udopndu 1.43%

130 4
125 4

USD/JPY windiu 0.26% anagiszdu 110.63 W@uiuaauaiilasanaaaarsudeaniundn dnito
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Morning Closing rates Daily  Consensus forecast
Spot 14-Jun-18 13-Jun-18 % Change 2Q2018 302018
USD/THB** 32.26 32.14 32.16 31.50 31.80
USD/JIPY 110.60 110.63 110.34 109.00 109.00
EUR/USD 1.1562 1.1568 1.1791 1.20 1.20
GBP/USD 1.3254 1.3262 1.3376 1.36 1.36
USD/CNY 6.402 6.402 6.398 6.350 6.400
USD/ISGD 1.3458 1.3449 1.3354 1.3300 1.3200
USD/IDR 13,930 13,930 13,930 13,900 13,900
USD/MYR 3.98 3.98 3.99 3.96 3.95
USD/PHP 53.28 53.28 53.23 52.30 52.50
USD/IKRW 1,088 1,083 1,077 1,075 1,070
USD/INTD 29.94 29.94 29.89 29.80 29.70 Tananon Ao
AUD/USD 0.746 0.75 0.758 0.76 0.77 Peerapan.s@kasikornbank.com
USD/CHF 1.00 1.00 0.99 0.98 0.99 23uss finns
JPY/THB 29.17 29.05 29.15 29.17 29.17 Tel: 02 470 3235
Warunthorn.p@kasikornbank.com
EUR/THB 37.30 37.17 37.92 38.16 38.16
GBP/THB 42.75 42.62 43.02 43.25 43.25 356 a53039dssa

Tel: 02 470 1583
CNY/THB 5.04 5.02 5.03 4.97 4.97 San.a@kasikornbank.com

nIAs1237

Source:Bloomberg and KBank**
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KBank THB NEER index
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=K Bank NEER base = Jan 1995, left B Latest data point, left —=BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of June 12, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction:
Trading Transaction:
Trading Transaction:
Trading Transaction:
Trading Transaction:
Trading Transaction:
Trading Transaction:
Trading Transaction:
Trading Transaction:

Evening
Evening
Evening

( Buy (Thailand)

(

(
Morning (T)

(

(

):

): Sell (Thailand)
): Net (Thailand)
Buy (Thailand)
S
N

T-1
T-1
T-1

Morning (T
Morning (T

ell (Thailand)
et (Thailand)

):
):
Afternoon (T): Buy (Thailand)
Afternoon (T): Sell (Thailand)
Afternoon (T): Net (Thailand)

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)

Total Net Trade: Total (Thailand)
Expired Bond (T) (Thailand)
Net Flow (Thailand)

Short-Term Holding (T) (Thailand)
Long-Term Holding (T) (Thailand)

Total Holding (Thailand)
Expired Bond on NextDay (T+1) (Thailand)

Source: CEIC and KBank

08/06/2018
3,528.2
3,408.4

119.8
1,038.3
812.3
226.0
1,153.7
959.1
194.6
390.6
149.8
540.4
0.0
540.4

123,769.7
760,984.9

884,754.6
0.0

11/06/2018
524.8
514.1

10.6
1,237.1
1,542.1

-305.1
1,140.6
1,258.4
-117.9
343.2
-755.5
-412.3
0.0
-412.3

123,769.7
760,557.7

884,327.4
500.0

12/06/2018
786.8
546.4
240.4

7,135.8
2,055.8
5,080.0
1,875.8
2,145.2
-269.4
5,962.7
-911.7
5,051.0
500.0
4,551.0

129,334.7
759,560.6

888,895.3
0.0

u‘%msnmzé’nﬂ%ﬁu‘lm

13/06/2018
1,895.4
443.4
1,451.9
622.5
1,810.2
-1,187.7
529.4
1,957.7
-1,028.4
21.0
-785.1
-764.1
0.0
-764.1

175,411.9
712,691.9

888,103.8
2,825.0

14/06/2018 change D/D change W/W

943.8
1,086.2
-142.4
1,132.2
1,635.5
-503.4
876.5
2,214.4
-1,337.8
-2,252.4
268.9

-1,983.6
2,825.0
-4,808.6

170,359.4
712,897.4

883,256.8
0.0

-5,052.5 46,589.6
205.5 -48,087.5
-4,847.0 -1,497.8
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Unit: million baht
Tuesday Wednesday Thursday Total

1
BOT202A : 15,000
CB18619A : 25,000

5 6 8

CB18906C : 35,000 LB366A : 13,000 CB18626A : 25,000
CB18D06B : 35,000 153,000
CB19606A : 45,000

12 14
CB18913B : 35,000 BOT205A : 30,000
CB18D13A: 35,000 100,000

19 20
CB18920B : 35,000 LB466A : 13,000
CB18D20A : 35,000

26
CB18927B : 35,000
CB18D27A : 35,000 70,000

Total 446,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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