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26-Jul

21,711.01
2,477.83
93.67
2.28
1.35
48.75

12yr

2.70

151 1.45 1.90
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KBank Market Watch

» dafuduindauaaia Tnasyuly
aarnaldazaglunsiudasluiuil
tiavnnMinafoudaIn1INTETnsedy
Bavnsdsududnaanidaa atne'ls
AauAIIunaaaIsanrarlaiuusg
AARUAIUANAIAUDILNALIAILIY
tHagnsg

Thai Stock Market

SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)
TGB Yield Curve im
26-Jul 1.19
Change (bps) -0.08
Interbank Rates 27-Jul 26-Jul BIBOR 1w im 2m 3m 6m
Overnight (%) 1.50 1.50 26-Jul 1.51545 1.53091 154636 1.58091 1.70841

Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /oz) 26-Jul

26-Jul 1.50 1.50 1.50 1.50 1260.6

THBFX (pm) im 3m 6m Lyr LIBOR im 3m

26-Jul 1.28565 1.30599 1.42376 1.63122 26-Jul 1.23333 1.31389
SWAP(THB/THB, rates) lyr 2yr 3yr 5yr 7yr
27-Jul Bid/Ask 1.455/1.485 1.56/1.59 1.69/1.72 1.95/1.98 2.13/2.18

26-Jul
1,583.17
46,459.72
-911.77
26-Jul
269.20
1,311,556.08
6m 1lyr
1.39 144
-0.02 -0.06

US Market

Dow Jones
S&P 500
Dollar Index
US 10 yr T-note (%)
US 2yr T-note (%)
NYMEX crude ($/b)

3yr S5yr

1.59 1.92

1.30 3.11

Change
1.75
-3,303.18
695.25

Change
-0.05
102,334.65

2yr

152

0.44

Change
97.58
0.70
-0.0041
-4.40
-3.90
0.86
18yr
3.04
-1.27
lyr
1.97518
change
12.05
6m
1.45722
10yr
2.345/2.395

3m
1.25
0.44

7yr
2.23

10yr
2.56

14yr
291
ATNFINAAIAAILIU: EUR/USD 1.28
WANdu 0.75% w1 1.1734 Suals
uﬁomﬁumtﬁatﬁuuﬁu‘ﬂaamf

navNNeaaATaAUAIRILITaLAUAY

nawanm'\uﬁ AuaavnisUszay
ﬂ‘lmﬁu'hmlmﬁomﬁm’mr‘\“\amﬁiaL‘%ao
dasduidanzszaaadun Iaanasin
dasduidagnsgy anatluszduen

4yr
1.83/1.86

Atihununan 2% Tuszazealy

USD/THB anav 0.22% w11l 33.40
Wuuinidfuudearduanfiatiaudy
aaaals auAIdulugiaiandeanni
wafoaalviyuuasi dovish Taaanie
Baswi TiudasIdua
flasaiidasdanruiuil: dfoda
JUA1AINY wavHuasudisgfinag
19UATIUTNRNS T

KBank counter rate

(against THB) Sight Bill

KBank Technical Analysis
USD/THB (Onshore)
USD/IPY

EUR/USD

EUR/THB

JPY/THB

Source: Reuters

33.36
111.00
11725

39.08
0.3005

26-Jul
33.47
111.15
11732
38.97
0.2959

Selling

Support
33.30
110.70
1.1700
38.90
0.2983

TIT

Resistance

33.50
111.35
1.1755

39.34
0.3035

Premium (satangs/mth)
Export/Import
-1.80/0.00
0.96/10.28
1.45/7.95
1.37/6.49
Strategy
Sideway Down SellUSD nearresistance
Sideway Down
Sideway Up
Sideway
Sideway

SellUSD nearresistance
Buy EUR near support
Neutral
Neutral

s msu counter rate anaa aganLainlal: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from
sources we believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.

n‘%mmnszé’uﬂszﬁ'ﬂa




SUIASNEANS N
FHEER 1T KASIKORNBANK

KASIKORNTHAI

o

astadaulinaavaarnndidoa

Fed keep rates unchanged Astadaulvinaadaaaiididey:

= SUIANINAWAUIF ﬁuﬁmaf’mmmantﬁuumu‘iuu‘mn‘m@u lunsdseyudainuiiad

udavdnsinanidaulouelinsedu 1%-1.25% waraaniasn1sulaunanisiiuaieg 1aans

aadulatiaanuiaiunisaianisalzadeaia e bilduaasininiaaandssunanisiAsegia

Tmindeannsiseaunasod atho'lsAaualandninnaztuiassnsaadunineg (balance

sheet normalization plan) Tui539 | donauminialdnaninanasuanduningld doiy

msl,ﬂauuuﬂaou‘tuuuuaoum‘lummmmmwLWﬂmaa Bulasvnisaaduniwedluday

Auenaui uana‘muw\lmvlmna‘n‘mﬁmgnaamgﬂ fadiag Luaamn‘mmﬂ?jmﬂwaawusim

S warMsaINUMIgsAadefiudat amo"lsnmuLW@"L@LLammmnammemmsaoamﬂwutﬂa

- anssy TaarA1nuautaunan1siduansss vasildudalduraaasuasdoatisedusinia

vhvang 2% Teasiuudiaaiauadiniaaiaazisulasenisaaldunindlutfauduaiau

04 06 08 10 12 14 16 uanannil fed fund future azviaulvitiuinlanansdsududaneaniialuifausuneuadi
48.6%

&
AN AI{N191UL

—— FOMC rate(lower bound)

Daily performance » wanauunuWusiinssgualnailageduruil Taafid 28 Ao 1.52% veiedt 511 indy

3bps 17l 1.92% uay 10TuAudy 2bps 17 2.56% el fadssazanIuay natindua Iy

it Fateh AnumanIImaazasaaadunindlaluidaudusnaud Woll 3nufl dnaenusrsadidy
. _ iagnalunainiusinsined 2784.3 auum

Nikkei
oo Wanauunuusiinsssuaausss dleanasutudsanaisisyauuiaunanisidunas

DAX . wa Taafiis 2fanas 3bps w17 1.36% umueiifiag 103 anad 5bps w19 2.29% el
Hang Seng - 'a"mmuwaan'ﬁﬂsw.mwaowxlmuam“l‘vimu’;’uﬂmmmummnoaatsaamummaaamaumaaﬂ
FTiE;g? : sinnihvang 2% ot U Tiunsaadunindiunianauasinanasuvinlaluig i

ol aaaAIAIIaNANUTENAETuL A auAuENaY
Shanghai Stock
SET

0.5% 1.0% . . . 3.0%
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Thai government bond yields Thai government bond yields spreads

:2 ) A ¥, =
0 g 4’*”.‘“,.’”‘ “ ‘,‘,M'

20 -

/) +—/—-—1>-—->r——7——1+—r
Jan-13 Jul-13 Jan-14 Jul-14 Jan-15 Jul-15 Jan-16 Jul-16 Jan-17 Jul-17

1.0 T T T T T T T T
Feb-12  Oct12  Jun-13  Feb-14  Oct14  Jun-15  Feb-16  Oct-16  Jun-17

e n0licy rate 2y Sy 10y e 2-10 Spread 2.5 spread === 5-10 spread

US treasury yields
Foreign net buy/sell in the Thai market 270

48.1
240
2.10

1.80

-59.1 1.50

Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 1.20
Jan-15  May-15  Sep-15  Jan-16  May-16  Sep-16  Jan-17  May-17

= Net buy bond ™ Net buy eqUIty e 10yr Treasury yield, % e 2y Treasury yield, % (right axis)
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EUR/USD
1.15

1.13
1.1
1.09
1.07
1.06
1.03

30- Oct 24 Nov19 Dec13 Jan 7- Feb 4- Mar 29- Mar23 Apr18 May12 Jun 7- JuI

USDIJPY
124

120
116
112
108

104
100

30- Oct 24 Nov19 Dec13 Jan 7- Feb 4- Mar 29-Mar 23- Apr18 May12 Jun 7- JuI
USD/THB

35.80
35.30
34.80
34.30
33.80

33.30

30-Oct 24-| Nov19 Dec13 Jan 7- Feb 4- Mar 29- Mar23 Apr18 May12 Jun 7- JuI

wurTiuntsdauny: r-htﬁumaamsmmﬁﬁﬁmwa‘aummdaLﬁaemnﬂsvmum‘"'\umsl,ﬁaaﬂum
AUTSA Mommsaomsaaumumumaomsuﬂmmnumsmauimnusamﬂu waridavalui
uuuau'(uu‘iumf.lmsnawaomsuﬂ ezi\ma‘mtsuamm‘mmmmommnuu‘iumunsuqmmugna
anAnsuil Ausuarindil a1alrauaaaatsaziadauluiiuniutidavanndlsaiduisasnis
fausruanauazantaaaansiifuAuisacsade an‘mmoW\Imavumsﬂsmuuiumumswu
wazgavitameansga aziinisszndadnanidn 2Q17 ansil

EUR/USD vANgu 0.75% 19 1. 1734 Lauﬂ‘immmmummamsmnunaams Maamnmnaamsaau
maqmamunnnumﬂanmmu uaamsﬂsmuuiumﬂn‘nswumaqw\lnmuumnonanmﬂ"l,ms”nnLnu
MUAITAIANITAITAIAATA Wil munaomiﬂsv?jumumuntﬂnnomummnomnaLsaoanswLouLWa
AuzaaaInn TaauadNdaduilasgnig maaa‘lusvnnmmuﬂmmﬂm 2% Tuszazealy

GBP/USD wiudu 0.74% w1 1.3122 dudausudedrdunnifaiisudunaaars ndvanninaaans
USuaaudrannfaisudfuvaiaana navMIsUsTANUTELN NS UTANNG TaaARUAUTELNELERY
mmno‘;anaansnmmﬁamﬁ"aamm fuNI9EUI 1AM ';mumoamwm'\m'\ansswm’m
fauifdlasuna 2 windu 0. 3%QoQ munsAansalradaaauazindudniasaannlasuna 1
0.2%QoQ

USD/IPY anav 0.63% w1 111.18 Wuieuudearduinfiaiieuduaaaaisutd visanieaaans
anaamL:Jamm.lm.mmﬂanauamnmsﬂsmuu‘iﬂmﬂmswuwa\uWQ Taalunaasnisaltwlabdaang
mmn\naLsaonwsﬁ”aammaowuma ‘inzma\nwLquLWamaaﬂmmnﬂmmﬂma"lﬂ UL TUNNITan
funsnegifunmamanagitanauvinlalugig i | domanamainatasulsnaluidaudusney

AnawduLaizde daymnuﬁomﬁumLﬁatﬁﬂnﬁunaami‘ navaAMsUszauulananIsiuaadwe 1ag
w\lnma”ms'\nanLﬁuu‘inmu"l,'iﬁsvﬁmﬁuLwi‘t,un"umaouﬁomsﬂsvmaanm"tu‘Imu dovish unndu
‘Inmawunan'ﬁmaamﬂaoamuoulﬂam Wanavinaiaag aﬂmmﬁunmﬂmmunaw AU
USD/CNY anay 0.16% 11 6.733 WBunmudsuudearduandaisudusaaaiiaiunaisiadanlmn
AavALIuANaaUn

USD/THB anav 0.22% :mn 33.40 mummﬂsmmomwummamm.lm.lmaams mummu‘tunumn
Mmmnmwmmm'muuuaom dovish ‘inmawuwaaLLuaiuuamﬂLauLﬂammmamaummuﬂmmﬂ
sa'ly m‘tvmmmammsmmmsmtsaamsmumanmﬂmaaLWG\‘tuﬂmﬂﬂ
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Morning Closing rates Daily = Consensus forecast
Spot 26-Jul-17  25-Jul-17 % Change  3Q2017 4Q2017
USDITHB** 33.36 33.40
USD/IPY 110.97 111.18
EUR/USD 1.1730 1.1734
GBP/USD 1.3110 1.3122
USD/CNY 6.733 6.740
USDISGD 1.3566 1.3573
USD/IDR 13,316 13,298
USD/IMYR 4.27 4.28
USD/PHP 50.70 50.63
USD/KRW 1,114 1,113
USDITWD 30.22 30.23
AUD/USD 0.801 0.801
USD/CHF 0.95 0.95
JPY/THB 30.06 30.04
EUR/THB 39.13 39.19
GBP/THB 43.74 43.83 eyl dow

Tel: 02 470 3235
CNY/THB 4.95 4.96 anchali.s@kasikornbank.com
Source:Bloomberg and KBank**

nAs121

2501 AUARUNS
Tel: 02 470 1031
vorada.t@kasikornbank.com
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As of 21t July, 2017

- KBank NEER base = Jan 1995, left B Latestdata point, left
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—— BOT NEER, base = 2012, right
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