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ANsUaA1aAILIU:  EUR/USD
WAudiu 1.01% w1 1.1631 Jugls
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19 ECB  1aenuil ECB  fudiavg
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wwnTiunnie ECB azannIsnda
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USD/THB anav 0.08% w1 33.58
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20-Jul
1,575.28
46,459.72
-1,253.66

20-Jul
268.72
1,152,298.13

6m 1yr

20-Jul

21,611.78
2,473.45
94.31
2.27
1.36
46.79

12yr

US Market

Dow Jones
S&P 500
Dollar Index
US 10 yr T-note (%)
US 2yr T-note (%)
NYMEX crude ($/b)

3yr Syr

Thai Stock Market

SET Index

Market Turnover (Bt mn)

Foreign Net Position (Bt mn)

Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)

TGB Yield Curve Im 3m
20-Jul 1.22 1.25 1.40 1.45 1.52 1.58 1.90 2.24 2.57 2.76 2.94 3.06
Change (bps) -0.62 -0.24  -0.19 -0.18 -0.25 -1.13 0.41 0.33 241 2.88 2.58 4.18

Interbank Rates 21-Jul 20-Jul BIBOR 1w im 2m 3m 6m lyr

Overnight (%) 1.50 1.50 20-Jul  1.51545 153000 1.54545 1.58273 1.70936 1.97634
Spot Gold ($ /02) 20-Jul___change
20-Jul 1.50 1.50 1.50 1.50 1244.24 3.87
THBHX (pm) im 3m 6m lyr 3m 6m
20-Jul 1.24426 1.29644 1.42280 1.64113 1.31250 1.45600
SWAP (THB/THB,onshore) lyr 2yr 3yr 4yr 5yr 7yr 10yr
21-Jul Bid/Ask 1.445/1.475 1.575/1.605 1.705/1.735 1.84/1.87 1.97/2 2.15/2.2 2.36/2.41
KBank counter rate Selling Premium (satangs/mth)
(against THB) T/T Export/Import
-1.80/0.00
0.96/10.28
1.45/7.95
1.37/6.49

Change
-0.57
-3,303.18
-1,133.05
Change
-0.13
-39,714.23
2yr

Change
-28.97
-0.38
-0.0050
-0.20
0.40
-0.33
7yr 18yr

10yr 14yr

LIBOR
20-Jul

1m
1.22722

Sight Bill

Resistance
33.70
113.00
1.1680

KBank Technical Analysis
USD/THB (Onshore)
USD/IPY

EUR/USD

EUR/THB

JPY/THB

Source: Reuters

Support
33.50
111.50
1.1550

Strategy
SellUSD nearresistance
Neutral
Buy EUR near support
Buy EUR near support
Sell JPY nearresistance

33.55
112.02
1.1622

33.67
111.89
1.1629

39.00 39.05 38.75 39.35
0.2995 0.2966 0.2970 0.3020

s msu counter rate anaa aganLainlal: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Sideway Down
Sideway
Sideway Up
Sideway Up
Sideway Down

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from
sources we believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thai trade data surprised on the upside siadaulinuasas shaey

] uamm-sawaanuaunﬁmmwaa"lmuaanmmm‘mmmmmm’(umauuqmuu 1aanIg
doaanwao"lmnmmﬂmm 11.7%YoY ananaaiaman 8.2%YoY umamamanuamuamuuﬂu
maumummmmﬂmsn 12.7%YoY msaoaanﬁﬁﬁummnmumsaaaanauml,m:msmﬂsu
vindu 18.3%YoY aian1sdvaantIitindunia 34;4°/oYOY warn1sgvaanina1ati
36%YoY ‘I@nnssmsaawmiﬁdmm'j'm'\ssiaaanmaq"l,‘l@ﬂﬂﬁasmmnﬁ’;"lx:fmﬂ’mmﬂm 5% 6y
AsUnTY asinnvasinatfaufiguiautingdu 13.7%YoY unnIAnaIaA1aT
11.2%YoY usdaaninbiauniualn 18.3%YoY Tﬁﬂﬂ15ﬂ1L‘I.IV’lﬁ"I.IEI’]EIGI’ﬂu‘S”mJN\‘)N’IQ'mﬂ']S
u’nmaummnmumwmu 23.3%YoY u,aumsmLmaummummmum 8.8%YoY 1maas3u
ual mu,:J:nmsaaaanmao"l,mﬂauﬂmnmaﬂlusumuaoumnmum'lmammmﬂmsaoaanau

maaao‘lumwawaoﬂ Luaomn'a“\maum‘iﬂﬂﬂmmuasﬁmumu‘ianL'sm.fsaamm

230 -
Feb-13 Aug-13 Feb-14 Aug-14 Feb-15 Aug-15 Feb-16 Aug-16 Feb-17 smmfsnmmjﬂumu'iums.lmsgﬁu“l'iﬁ's::ﬁ’mﬁu aunaatnaIanisal 1nan195U1AIS
aavdllu (BOJ) lalvinuuasnfdusanistuianiaidsesAa Taalsulssunanisidniuas

A Bxpors (kY0Y) == imports (tYoY) FY2017 fuanl 1.8% annidudl 1.6% ualdanlszananisuasdasiduiaaniddn Taanie

BOJ aadrdasiduidaazndutnunagiuiihvunai 2% 1elull FY2019 anvvaniszuna
Asduianay FY2017 uag FY2018 avunvi 1.1% (31n 1.4%) uay 1.5% (’31n 1.7%)

Dubai Fateh ) R R[ob]
FTSE 100 5
Nikkei ! AU

Shanghai Stock » - o o - v X - . & e mam 4
s : * dasinHacaunnuaatnusiinsssula Inatlaniutdutdniiaauid 1aafie Zﬂﬂﬂmomyl

58P : 1.52% wqueAfiagl 101 vAndui&niias 2bps 111 2.57% viedl 1uilitnasnusremnéiiluegida

Koi(:f ' anilunaiaWusinsinad 1245.6 a1uun

;f; ' dnsIHanauLNUAAINUSITASIFUNAAUSS flaanavtdniiaguil Taafie 21l Uy 101
- anay 1bps 17 1.35% uay 2.26% mnmmn mwuauamammsnwaoamsﬂ Nuilfinng
cac 0.3% ﬂﬂmumLmJw’uasnmamms)wmumoLLsn‘lmﬂammmLanuaﬂmaﬂm 245,000 annaviae

-0.4% -0.2% 0.0% 0.2% 0.4% 0.6% 0.8% J nm,m 247 000

Daily performance
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"{;’0 Thai government bond yields Thai government bond yields spreads

g 20-Jul
3.5 == == Min
2016

- e e = |\|in

3.0 2017
e == Max

25 7 - ' 80
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0 T L] L] T L] L] T L] L] T L] L] T T T T T T T T T T T T T T T T
Jan-13  Jul-13  Jan-14  Jul-14  Jan-15  Jul-15  Jan-16  Jul-16  Jan-17  Jul-17

9 10y 15y 20y e )10 Spread 2.5 5pread e 5-10 spread

US treasury yields
2.70

240
2.10
1.80

1.50

Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 1.20
Jan-15  May-15  Sep-15  Jan-16  May-16  Sep-16  Jan-17  May-17

mNetbuy bond ® Net buy equity
e 10yr Treasury yield, % e 2yr Treasury yield, % (right axis)
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EUR/USD
1.15

113
1.1
1.09
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1.05

1.03 T
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USDIJPY
124

120
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104
100
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USD/THB

36.00
35.50
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34.00

33.50
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winTiunsaane: unaemu’tummmns.manwuﬁaamsuaosnnmmrammms'rmwus‘innuav
aand1ldnaanuiginiinismanisainasnain doiulustazduaiiiunaaaisanaazinanie
ﬂsuaaumaolﬁnuau uanmuasnnﬂsnﬁuwumaamsunaomu‘tummmavmmmuwamaoﬂquju
smmsnmemﬂuua yisu ﬁmmsnmosuﬂumaa“mmuiumumswmuaomnmammwuw\la
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EUR/USD windu 1.01% 117 1.1631 WSuglstfuudvardwilaiinudunaaaisndvainnisdssau
ulgunanisdunadnie ECB Taanudl ECB  fudiavunasnisninsiulinssauian laa'laudng
n’;’rmﬁu'j'ré“n's'nﬁut,ﬂaETa“lmm"'rsiLﬂ'mmuﬁmaﬁmmsnmanavl'i usinaInansduiaazaan
ﬂsnmnmmuaamnms%lummaammgnama”mﬂnummausaa‘mua”swmwu sunu TiuinIg
ECB azaanmisiindadunswefumivlsesnu ECB Mario Draghi ‘ldnaniinasiduiiniswanaluiig
fa1AN

GBP/USD aaayd 0.37% U1 1.2974 muﬂaumﬂsuaaumaommamnnnumaaa‘rs navand
51ﬂmu:n‘maaannmtayammwn'isﬂiummsnnnaatsaamsmmaumaanmnmaﬂuamﬂna‘nmw
glsduavdvnau'le 1/n‘lvi@muaunmsms:nmsaan‘uaamaaanm:rl,l,awaﬂqu'isﬂqmnwu

USD/JPY anav 0.05% a1l 111.91 Wuteudfuudeardunnfiaidauduaaaats dowiinmne BOJ
azt’r’amﬁuuﬂﬁu‘lﬁuiﬂmﬂmnﬁuuuuw'annmursia“lﬂﬁmm Taenuil n1e BOJ Laoﬁ“l,e\“ﬁﬂ'lssﬁu
u‘inmnmsﬁuimnﬁuﬁnguiumﬂn'rsl,\“m"l:iﬁs:ﬁmﬁu we'ldiRautihnunanduidasiannsaui 2%
1 Tull FY2019 uananndl feanilssunainisuasadnsidutlanasil FY2017 way FY2018 avun

anaduaiiiy Jauandroduauil Taadadu USD/PHP Ausuudearduinunniigad 0.35% uausi
Amdulsviunaaaisaaumasnnngain USD/TWD 0.20% welinuTuunavanaaaisdeg laudiiiagann
nnnnnumﬂm-m“l,uLLuuau’LuuTﬂmﬂwaomuﬂLLauuuuaonamsmunananaowrlnm dovish @u
USD/CNY d5uanas 0.06% N 6.747 Nuumuﬂimmommumamﬂnnunaamsamu

USD/THB anavy 0.08% 11 33.58 Wunnudvafiaisuduaaaaisiui Maoa'mmuu'a‘iuwaa
maaa‘rsmn"l,umuaaa'mnnnnnumnm'm"l,uLLuuauiuu‘iumumaomuﬂLLauuuuaanamsmunamun
w29t dovish nudl unaamumommLﬂuwﬁ‘aam'ﬁ’tummnwuﬁumﬂmnm 1245.6 ahuun
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Morning Closing rates Daily = Consensus forecast
Spot 20-Jul-17  19-Jul-17 % Change 3Q2017 4Q2017

USD/THB** 33.56 33.58 33.61

USD/JPY 112.00 111.91 111.97

EUR/USD 1.1624 1.1631 1.1515

GBP/USD 1.2955 1.2974 1.3022

USD/CNY 6.748 6.747 6.751

USD/SGD 1.3668 1.3658 1.3684

USD/IDR 13,317 13,312 13,308

USD/MYR 4.29 4.29 4.29

USD/PHP 50.75 50.66 50.83

USD/KRW 1,123 1,121 1,124

USD/TWD 30.43 30.45 30.39

AUD/USD 0.794 0.796 0.795

USD/CHF 0.95 0.95 0.96

JPY/THB 29.96 30.01 30.02

EUR/THB 39.01 39.06 38.70

GBP/THB 43.47 43.57 43.76 deyud dou

Tel: 02 470 3235
CNY/THB 4.97 4.98 4.98 anchali.s@kasikornbank.com
Source:Bloomberg and KBank**

nAs121

2501 AUARUNS
Tel: 02 470 1031
vorada.t@kasikornbank.com
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KBank THB NEER index
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==K Bank NEER base = Jan 1995, left B Latest data point, left ——BOT NEER, base = 2012, right

As of 7t July, 2017
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