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KBank Market Watch 9 July 2018

US Market
- - s SET Index 1,614.76 13.34 Dow Jones 24.456.48 99.74
ansg USUAANRIWININIUARIOWITINY oot Tumover (Bt mn) 65,550.29 9,851.17 S&P 500 2,759.82 2321
ansgv azaanuiudounsosiatfias Taafl  Foreign Net Position (Bt mn) -1,706.18 -360.91 Dollar Index 94.04 -0.46%
m@maﬁd‘]ﬁ’mw fa Anudasadseidunisan  MERE R ETED 6-Jul Change US 10yr T-note (%) 2.83 -0.9 bps
Aurndu aaudeannnisAtiuanI®#annnas  rotal Return Index 272.40 -0.18 US 2yr T-note (%) 2.55 -1.6 bps
e e o A e o Total Market Turnover (Bt mn) 938,806 221,503 NYMEX crude ($/b) 73.80 0.86
1{1w—]aummnams“ﬂuﬂuma—iuﬂnimwtuu? TGB Yield Curve 1m 3m 6m lyr 2yr 3yr 5yr Tyr 10yr 12yr 14yr 18yr
FUEVBAIAUNINT Jaumsainsifiaveue gy 1.20 1.33 1.49 1.56 1.70 184 215 2.42 2.79 297 313 323

a9 tiaganndiununisiasan Brexit  uag Change (bps 0.30 0.16 -0.02 0.00 0.19 -0.03 1.80 1.06 0.77 0.86 1.57 1.01

fhs1daravnsdsen@aiaan Interbank Rates 9-Jul 6-Jul BIBOR 1w 1m 2m 3m 6m lyr

Overnight (%) 150 1.50 6-Jul  1.51439 1.53300 154507 1.58070 1.71026 1.96977
D VT L P Tl [T e T VHE b1 (- IS E L R bl Repurchase Rates l1-day 7-day 14-day im Spot Gold ($ /0z) %change
Ufuanay 0.46% widndaunlsange iy 6-dul 1.30 138 1.38 141 9-Jul 1256.1 0.15

qfgY asdomvaenedd Guglsudoarduynn MRS 2l il el L B M 2 ol
Asotusay 3 dlond 2esfiendmadogay U 142902 130516 133174 143845 6-Jul  2.08625 2.33144 250813
g ¢ SWAP (THB/THB, Rates) lyr 2yr 3yr 4yr 5yr Tyr 10yr

ngjudsadudaisuiunaaas 9-Jul Bid/Ask 1.39/1.42 1.62/1.65 1.81/1.84  1.975/2.005 2.09/2.12 2.28/2.33 251/2.56

ot o KBank counter rate Sight Bill i Selling Premium (1 month)
0, o
USD/THB anav 0.19% unilanszau 33.17 (against THB) T Exportimport

Wuuiniedaulmaaanaadduaiiiudulu _ -13.23/9.86

adlaa . -11.67/30.87

o Ao a o X o a . -13.5/25.85
o flavansavfiaainiuid: das1dutlauas . 6.4974 ] 20.3468

dilunaziaasud (9 n.a.) dasdwdaiy (10 ST Support Resistance
n.a.) dufianuidadusaiasegAazagiaasudl  USD/THB (Onshore) 33.11 : 33.00 33.30 Sideway Up
(10 n.a.) 5(5]‘5'“31,![,17\'3‘1]3\']611/1%@‘1 (12 n.a.) USD/JPY 110.43 . 110.10 110.90 Sideway Up

o °ff . 31 feu 1 EUR/USD 1.18 . 11712 1.18 Sideway
URZAUUANULADNUNUI LNAADIRNIFY LAE JPY/THB 29.98 . 29.70 30.30 Sideway

wwinenaadidunu (13 a.A.) EUR/THB 38.92 . 38.600 39.20 Sideway Up

. iaduduedaueaia: dudiAiiunaaans

Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Change in Non Farm payrolls (‘000)
«  MaAnuanEiindudIanniuaaddng gl duativauladuas audsy Avuanidiiddua1anniu

yad1 3.4 niludunaaarsanisy adrailumenisifiaviaeAuzasiuansisiuan Taasuiinsaaulssie
NN TARARAINTENTINWEL LI Fulvidrduinavlidlukisy wadsiluiiazdacdnilasdsainauay
lszanauaranIsnauTan1snszrinagIna ludruaasy sl vawuauasa aats aundasunaisnanvy s
nangsTausiluiazdaailunideidmduiailasduauasainanzanudaniaaniinisai

aa1ausIvIudus s udsunsesatilaslutdaudiquiau A1sineouuanAIAARATINTSY LANdu
213,000 situniy widndiauasdagninfiaunau ueiqon'j']ﬁmamﬂ'm"lrfﬁ 195,000 sinuunsmauangun
Wil daulutfaunauinisusulseuinduann 223,000 srwniionnii 244,000 srwni vinlwaiwsiu
AAIALTINUENSFY Foavudownse Wil dnsinnsineeuanssy winduann 3.8% wnadi 4.0% Taafiaiue
fdeyunanndarnisidiunluidoussnudidnduain 62.7% wagi 62.9% wazdrd195adaTue

vAndu 0.2%MoM

e NN 15,000 e—S ‘000 —o—Goods, 000, night a - o a a
FrinlEe b evice, R WABN151151a531 Brexit aavans1daianinsisaidataan ueeia 1038 UseadataanTaian

sdnIuTavauasuroinisan e wansguuaiaslivinlinisiasan Brexit sfiuld'ldsiad uanand
Daily performance Faarazligusaniuiavianinladnnavannnansidaranninsaananng 1l el uraddn Luatnas
Fsuuminsu Brexit iszni@araantdudu ganunisaldvnanuaadliiiuanudautangunssnaialunay

Nikkei . - y
MaraadasnNINATIaYa I RN AAUIANT

S&P

S NsHANAIAARAIUNSSNAAYIaasHlnAUNI e a6 A2ily Tutfauwguaranaaadl 2.6%MoM
Sha":;a;:t::; ﬁmﬂussﬁﬁuqolamﬁu,eil,ﬁaquﬂﬁmuu 2017 Tag'lasuiladaafuauuainnaisndnniafadsiouasduan
DA allnaudlaanueamgdiv 3.1% uag 6.5% auaidu

DAX

FTSE 100
CAC . - dnswanauunuiusiinsssuralnaLinldaunlasanniunaunia da511 ang 2 Huay 10 s

Gad | : sdu 1.70% uaz 2.79% awardu Teadunuiadaudisaindemdluaaiaasasudiilunisivaaan
Dub:iz:'h ' anddniandd 0.5 Wuauundiaiudans aanaWusiiasssulasuss Lmuvlsimﬁuwrl,ﬂm wsiseu
HILAAANAUSTIIUADIAUS T dotdonnay 860514 a1 2 Tuay 10 I aaae 1 bp unatsedu 2.54% uay

2.82% auaisu
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Thai government bond yields

Mar-13  Oct-13 May-14 Dec-14 Jul-15 Feb-16 Sep-16 Apr-17 Nov-17 Jun-18

3.50
3.00
2.50
2.00
1.50
1.00
0.50

e nolicy rate 2y By 10y

US government bond yields

0.00
Mar-15

Sep-15 Mar-16  Sep-16  Mar-17  Sep-17  Mar-18
== 10yr Treasury yield, % === 2yr Treasury yield, % (right axis)

Thai government bond yields spreads
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EUR/USD
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USD/THB
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17 17 A7 17 17 17 A7 17 17 17 17 18 18 18 18 18 18 18

winTina1sdazna: Audmacdalsadunisarlandenanssnudanaindasiuanildauia
1an nasnuanadunsnaidarnudavgnarnduindadunsnilaanda Wunaaa1saed
unTinudeadamisududuanadug lusuniugIumasesaa Wusaaarsteaslasuiladn
NN TAsSHFABDIAUSFY TdnIndsHFATavstmaAWRIuua2IAuq 1dudu e
anuduvsunissaransazfluidasuvir e duiunruaaanifeil druuasine suraisuiis
Uszimalnadenvdnsinanidaulounaliissduilagtiudasiuayualavalulseiva uazain
41 USD/THB azidfudiuatirvaamilusaall aunrsudearaasiiunaaais Tauaariad
wusdgzindintAuaaluscaugy

 EUR/USD 5ugediu 0.47% antladisedu 1.1746 dugisudedranniigalusay 3 flavidiaieu
ﬁnmaams’mnmmLﬁ'aﬁu‘ua\maam‘s‘ﬁamaauﬁamnﬁauﬁgﬂ Fueduldan#&udninignanniu
dladuans drudiauiasegha nandnanaivnssuiaasuiidaaadifluifaunaraiaudonia
aﬁnauumsuﬁomﬁumam(’muﬁs

USD/IPY U¥uamav 0.15% unflaisediu 110.47 WSueuwdvardufiaisufunaaaisainainy
iiaunatnaaalsnanay uanani Wutauudeardunadsarnnmenisdiluillainadiiaulssuna
AsallasegAadounnaiNealnn1a

GBP/USD ﬁ%nqoffu 0.46% unilatisydu 1.3283 Wulausdudvardufiatiausunaaaisnadaanni
AaLETsNUATUAYRVT It AU INTHUART LA YU D LA U UDIUNLNTTUUATLNLTA LUE Aan1TFnE
fuWusnivnisarduanaing sl fanaliinaraaiainnisuandizaddansIwaiuIInTNAINATN
g1sdazilulilatnesusu (Soft Brexit)

Wuanaadasdrulual uivedudaiausunaaas viell unaaarsdeaTusudemdumnniignly
afina Taaudeartiu 0.51% vazAdurautnundudvardu 0.22% USD/CNY d5ugetiu 0.09%

nilaisedy 6.643 Wunmuaaudaddniaadainudunaaarsudsanniiansss lasuAuans
A uyaal 3.4 uiluarunaaasanige aasniudldinsnauTsiduifaifu

USD/THB d5uanas 0.19% unflaiseeu 33.17 W@uuvuderdufiaiisuduaaaarsuiinasidu
Tuaaangndanneaiaanasuiiaaainiiu
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Morning Closing rates Daily  Consensus forecast
Spot 6-Jul-18 5-Jul-18 % Change 30Q2018 402018
USD/THB** 33.17 33.17 31.80 32.00

USD/JPY 110.49 110.47 109.00 109.00

EUR/USD 1.1750 1.1746 1.17 1.19

GBP/USD 1.3291 1.3283 1.34 1.35

USD/CNY 6.643 6.643 6.460 6.500

USD/ISGD 1.3576 1.3580 1.3500 1.3500

USD/IDR 14,370 14,370 14,182 14,154

USD/MY R 4.04 4.04 4.02 4.00

USD/PHP 53.42 53.42 53.60 53.75 L -

USD/KRW 1,116 1,116 1,100 1,103 . oo
wWsnssaL gr9sasaid

USD/NTD 30.49 30.49 30.30 30.30 Tel: 02 470 1031

AUD/USD 0.744 0.74 0.75 0.75 Peerapan.s@kasikornbank.com

Tel: 02 470 3235
30.02 30.03 29.36 29.36
JPY/THB Warunthorn.p@kasikornbank.com
EUR/THB 38.97 38.96 38.08 38.08

d996 259059899A
GBP/THB 44.09 44.06 43.20 43.20 Tel: 02 470 1583

CNY/THB 4,99 4.99 4.92 4,92 San.a @kasikornbank.com

Source:Bloomberg and KBank**
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KBank THB NEER index
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e KBank NEER base = Jan 1995, left B | atest data point, left =——=BOT NEER, base = 2012, nght

Source: BOT and KBank calculation as of July 5, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit. THB mn

Trading Transaction: Evening (T-1): Buy (Thailand)
Trading Transaction: Evening (T-1): Sell (Thailand)
Trading Transaction: Evening (T-1): Net (Thailand)
Trading Transaction: Morning (T): Buy (Thailand)
Trading Transaction: Morning (T): Sell (Thailand)
Trading Transaction: Morning (T): Net (Thailand)
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on Next Day (T+1) (Thailand)

Source: CEIC and KBank

29/06/2018
1,816.7
997.4
819.3
256.3
1,643.1
-1,386.8
1,234.6
1,192.6
42.0
-406.2
-119.3
-525.6

0.0
-525.6
145,389.3
699,168.8
844,558.1
0.0

02/07/2018
1,963.8
2,485.0

-521.2
116.4
334.5

-218.1
275.2
318.4
-43.2

-377.5

-405.1

-782.6

0.0

-782.6
145,028.5
698,783.9
843,812.4
0.0

03/07/2018
437.3

0.0

437.3
4,462.5
708.5
3,754.0
1,324.5
859.0
465.5
2,545.7
2,111.2
4,656.9
0.0
4,656.9
147,606.4
700,888.3
848,494.6
241.9

u‘%msnmzé’nﬂ%ﬁu‘lm

04/07/2018
1,206.1
599.4
606.6
579.9
1,078.7
-498.7
451.8
4,345.1
-3,893.3
-4.1
-3,781.3
-3,785.4
241.9
-4,027.3
147,360.5
697,392.5
844,753.0
2,700.0

05/07/2018 change D/D change W/W

887.5
643.1
244 4
132.7
329.3
-196.5
0.0

308.1
-308.1
675.3
-935.5
-260.2
2,700.0
-2,960.2
145,336.0
696,495.5
841,831.5
0.0

-2,024.5
-897.0
-2,921.5

-53.3
-2,673.3
-2,726.6
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2
TB18801B:20,000

3

CB18004B : 35,000
CB19606A: 45,000
CB19103A: 35,000

Wednesday

Thursday

Unit: million baht
Total

135,000

g
TB18808A: 20,000

10
CB18011B: 35,000
CB19110A: 35,000

1"
LB676A: 5,000

12
BOT205A: 30,000

125,000

16
TB18815A:20,000

17
CB18018B: 35,000
CB19117A:"35,000

18
LB366A: 12,000

19
BOT213A: 45,000

147,000

23
TB18822A:20,000

24
CB18025B : 35,000
CB19124A: 35,000

Total 567,000

31
CB18N01B : 35,000
CB19131A: 35,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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