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US Market

. AR - SET Index 1,629.20 2.58 Dow Jones 24,174.82 -132.36
tavinnsluiutl AINssuMLATHSAINIA et Tumover (Bt mn) 58,233.48 -333.80 S&P 500 2,713.22 -13.49
UTNITABIXNRTIBANUIINTULANAGIZIKA  Foreign Net Position (Bt mn) -2,336.25 952.23 Dollar Index 94.67 -0.38%
ﬁnﬁgugﬂﬁauﬂaqﬂuﬂﬁau LR R CC LTIl Thai Bond Market 4-Jul Change US 10yr T-note (%) 2.84 -2.9 bps

A8 15U LU N RIASINATSEA Auansg Total Return Index 272.65 0.12 US 2yr T-note (%) 253 -2.1bps
Aaulususnsd Total Market Turnover (Bt mn) 1,160,309 245,040 NYMEX crude ($/b) 74.14 0.20

TGB Yield Curve 1m 3m 6m lyr 2yr 3yr 5yr Tyr 10yr 12yr 14yr 18yr
. AWSIUARNGEILTU: Lﬁuuuisnﬁnmuﬁom 4-Jul 1.19 1.32 1.49 1.56 1.69 1.84 212 240 2.78 2.95 3.09 321
A nTigaus1adnInsEI1eu tiavann Change (bps) -0.05 0.76 -0.17 0.07 037 025 -028 -0.83 0.35 024 -030 0.07
v Interbank Rates 5-Jul 4-Jul BIBOR 1w im 2m 3m 6m lyr
AENITNNITUTHUIEAITIUAAVTUIAIIAN  Overnight (%) 1.50 1.50 4-Jul 151405 153262 154449 157970 1.70942 1.96859

RGN R TG O PR G S P P R R R ECFAl Repurchase Rates 1-day 7-day 14-day 1im Spot Gold ($ /oz) %change

dszuiniAnldsdatisiainisdunaniiis 130 138 138 141 5-Jul 1256.12 -0.01

ulaune Tae EUR/USD anad 0.01% anacil iy Eil ol Ui LR iy E oin
4-Jul 1.29730 1.25184 1.25886 1.40734 3-Jul 2.08588 2.33725 2.50688

1.1657 mumuc:maLanfuazu‘imyl,l,mmn:a SWAP (THB/THB, Rates) 1yr 2yr 3yr dyr Syr 7yr 10yr
WisUAUAARAITRAAANDIAUTIANIUAILTY 5yl Bid/Ask 1.34/1.37 1.59/1.62 1.78/1.81  1.955/1.985 2.08/2.11 2.275/2.325 2.505/2.555
nenU KBank counter rate Sight Bill i Selling Premium (1 month)
4. (against THB) TIT Export/import
USD/THB ana9 0.12% wunatniseau 33.15 gp 32.92 | 3332 13.5/9.18
daaaaavduaiulugiinaia EUR 38.17 . 39.01 -12.06 /30.38
A B GBP 43.27 ) 4431 -13.78/25.44
« daduncdavdaainiuil: sra9iunisdseyy  gpy 0.2957 . 0.3046 -6.9434/20.15
RN IR RN R ISR R bR RN LT ECE WoGIL /Il KBank Technical Analysis 5-Jul Support Resistance Trend
fansihadadaniauinisansss dataunns  USD/THB (Onshore) 33.21 - 33.10 33.40 Sideway Up
$1997UUanNIAnTSIAEasludIuaay YSDEPY 110.41 . 110.00 110.80 Sideway Down

X . EUR/USD 1.17 . 1.1619 1.17 Sideway
aAALaNAU ANLARIAIHNINATITTUIATITARY JPY/THB 30.08 ' 29.80 30.40 Sideway

2N URTATILARIAAIKININITEUIAISARTY  EUR/THB 38.71 . 38.400 39.00 Sideway Down
Lerasudl

. fafuduefauaaia: aanaanigt nauun

Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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UK purchasing manager index (PMI)
«  A’NTTUMILATHFAIANAUINISURIAUTIAANUIINTALN UG FIFAATUALGLAaURANANTL AaY
Taadufifdanisdhadadaniauinisviniae IHS Markit tdaufinuiauagisedu 55.1 u1nn3nnng

aansalzadnatauazdiaaluifaudauming 54.0 drazidsugetduiiiunaunainalasdsanis
% | n’%msmoﬁsﬁaLLazmsvl,ﬁyLﬁuﬁvu uanajnﬁ fnwanafdaawadeaiuguunisaaiadinag
AanssuniviasergAa el dyananstudmnmtasegAgavansizarandnssonalinaindsy
dszananisdaanuiuldlsisuiaisnaredonguazdfudunanidaulaunaluidauminainsedu

64.4% w1at 71.2% vasiduinsansidiadadaniauinisuavgyistauindudniaa oo

sugediuain 55.0 luifaunauaiauanagi 55.2 uidauiquiau asannusaviyurasnisuenad

2a9nau3n1sluteasudl (54.5) d5oag (55.9) uardand (54.3) drutlaide daaiiv aavedilunaziu

450;t_15 Febts Jund Octd Febd? Jund? Ot Febts Junds USugetinatudu Taodudls 2aodiufugetwnagitssdu 51.4 ansdy 51.0 uidaunauminTaed

HIINUUNNNATLARNT UL UTTNaLNITI 8 TKUTINAINITINNNUR IR NUS UL U BaUENALU uad

—+—Markit PMI Manufactuing —®—Markit PMI Services ——Markit PMI Compose Sutfindiusnagjfisedu 53.9 tuidaufiguiauannsedu 52.9 wlasainnisineonuidugedusiudesiiuiu
flsenaunisnaluiidsugedusadudu

Daily performance Fuazliiilagvnsunrsarduansst nauluiuansi AmnudnazaInanitfuasisutoduldang

SET , i Rumannansgy Aauluiudnsinauaalaay aganndsauiinsensiinisadvuasiuazliilu
God : NisuLlaasATuATAAuENSEY wazarbifinsBuniAuaslag ell aussy fidnuanagisuiiodulal

CAG M &udanniuyan 34 Wustuaaaasansse Wwiuansid (6 nsngian)
DAX

FTSE 100 A0UNSAInAINASAITUIL:
KOSPI

Nikei 9 .« dasiNanauunuWusiinsssuralnanaudtensed das1v a1g 2 fanae 1 bp  wnagisséu
s&p 4 1.69% awauzdns ang 10 Insedatnseau 2.78% fnasnuaivandaniiniinaisasnulu

- E;‘Ah anasuiling 4.0 Wusruum Tassdrulvgidluasansuissazan
ubal el

-1.09 s o o as as o al I3 as a o a o
Szl e A0 IHANAURNUNUSITNSTFUIARUSTTY nseatdavanntiluiuvigatiasluiuaia 05141 ang 2
-1 1% p p o, y ol 'Y o o
R fluay 10 HnsediatAseeiu 2.53% way 2.83% auansu
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Thai government bond yields Thai government bond yields spreads

25 -

T T T T T T T T T 0 b
Mar-13  Oct-13 May-14 Dec-14 Jul-15 Feb-16 Sep-16 Apr-17 Nov-17 Jun-18 Mar-13  Oct-13 May-14 Dec-14 Jul-15 Feb-16 Sep-16  Apr-17 Nov-17 Jun-18

e policy rate 2y 5y 10y ———2-10 spread ==—2-5 spread =——5-10 spread
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US government bond yields US treasury yields spreads
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EUR/USD
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1.00 —T— 7777777771
Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov-Dec- Jan- Feb-Mar- Apr- May- Jun- Jul-
17 17 A7 17 17 17 17 17 17 17 17 18 18 18 18 18 18 18

USDIJPY

Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr- May- Jun- Jul-
17 17 17 17 17 17 17 17 17 17 17 18 18 18 18 18 18 18

USD/THB

Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr- May- Jun- Jul-

7 17 A7 17 A7 17 17 A7 17 17 17 18 18 18 18 18 18 18

winTina1sdazna: Audmacdalsadunisarlandenanssnudanaindasiuanildauia
1an nasnuanadunsnaidarnudavgnarnduindadunsnilaanda Wunaaa1saed
unTinudeadamisududuanadug lusuniugIumasesaa Wusaaarsteaslasuiladn
N TUNASHFARaAUS T TidnIdsHsAInavlseimaaIuua218uq 1fudu dnife
anuduvsunissaransazfluidasuvir e duiunruaaanifeil druuasine suraisuiis
Uszimalnadenvdnsinanidaulounaliissduilagtiudasiuayualavalulseiva uazain
41 USD/THB azidfudiuatirvaamilusaall aunrsudearaasiiunaaais Tauaariad
wusdgzindintAuaaluscaugy

- EUR/USD isu'bil&aunlasinaanas 0.01% wnagilsedu 1.1657 viodl Sugisnduunudeandu
luhenmsdamendennillanainaaudiadinn iasainaaenssunsulaunanisiduaassuiag
na19g sl (841) vnevihuuaasAudaItnainataazlssanniAnllsahenainisdusanids
ulgunaradsurmIsnaty laadufianuwinindanuiuldldisuiaisnarsazdudnsaaniis
wlnnad duluidaudusnau-narau 2019 wivnaad Usvsruddiaviaananlunislszyuase
Aaudnaglifinstudaseandauiaunanautielaiail 2019

USD/JPY anad 0.09% snagisedu 110.49 W§uauudorrduiilasainiiunaaaisaaus

vas

GBP/USD windu 0.28% mnagiisedu 1.3230 WBulaududeailasannduiidnnisiradadana
uInstiaufiguauguninAmaLasunagNzaugugaavLsLiauana1au 2017

Wuanatatdadrulua wivanfdainudfunaaarsaannaasfuiiAnionadtdunedu navann

suATNAIUYIULARILTaTUSIA1TINATL TN T AR ILRR LT NURIAIWNUKEIY TALLTUIAULNIUA
I =3 o o Al

wavAdunnnngen 0.37% unae 1,115

USD/CNY d5udranavy 0.15% matjﬁszﬁu 6.663 unenundearduarnainudoasazinsu
ANTALRTNITEAUAN DI UK UARARNERILY Taanivn1sulseA@dINaglifinnssdiuutaune
Aaulealag Aaunanigy asiandnsivualduiasnsasinn&usduiuluiuansi

USD/THB anad 0.12% wnagisedu 33.15 anduinnudvrganaaasduainluginia
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Morning Closing rates Daily = Consensus forecast
Spot 4-Jul-18 3-Jul-18 % Change 3Q2018 402018
USD/THB** 33.15 33.15

USD/JPY 110.58 110.49

EUR/USD 1.1657 1.1657

GBP/USD 1.3224 1.3230

USD/CNY 6.633 6.633

USD/SGD 1.3656 1.3651

USD/IDR 14,352 14,352

USD/MY R 4.05 4.05

USD/PHP 53.36 53.36

USD/KRW 1,116 1,115 unnas1cu?

USD/NTD 30.50 30.50 Wiswssan grssausond

Tel: 02 470 1031
AUD/USD 0.738 0.74 Peerapan.s@kasikornbank.com
USD/CHF 0.99 0.99

25uss Anav
JPY/THB 2ULE E00L Tel: 02 470 3235

EUR/THB 38.64 38.64 Warunthorn.p@kasikornbank.com
GBP/THB 43.83 =EHED) A99A 299039A99A
CNY/THB 5.00 5.00 Tel: 02 470 1583

San.a@kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index

95 T T T T T T T T T T T T T T T T 95
Jan-13 May-13 Sep-13 Jan-14 May-14 Sep-14 Jan-15 May-15 Sep-15 Jan-16 May-16 Sep-16 Jan-17 May-17 Sep-17 Jan-18 May-18 Sep-18

e KBank NEER base = Jan 1995, left B | atest data point, left =——=BOT NEER, base = 2012, nght

Source: BOT and KBank calculation as of July 5, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit. THB mn

Trading Transaction: Evening (T-1): Buy (Thailand)
Trading Transaction: Evening (T-1): Sell (Thailand)
Trading Transaction: Evening (T-1): Net (Thailand)
Trading Transaction: Morning (T): Buy (Thailand)
Trading Transaction: Morning (T): Sell (Thailand)
Trading Transaction: Morning (T): Net (Thailand)
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on Next Day (T+1) (Thailand)

Source: CEIC and KBank

28/06/2018
700.9
1,933.9
-1,233.0
a15:9
1,089.0
-513.0
698.4
1,346.0
-647.6
-3,174.0
780.5
-2,393.6
1,500.0
-3,893.6
145,797.0
699,305.1
845,102.2
0.0

u‘%msnmzé’nﬂ%ﬁu‘lm

29/06/2018
1,816.7
997.4
819.3
256.3
1,643.1
-1,386.8
1,234.6
1,192.6
42.0
-406.2
-119.3
-525.6

0.0

-525.6
145,389.3
699,168.8
844,558.1
0.0

02/07/2018
1,963.8
2,485.0

-521.2
116.4
334.5

-218.1
275.2
318.4
-43.2

-377.5

-405.1

-782.6

0.0
-782.6
145,028.5
698,783.9
843,812.4
0.0

03/07/2018
437.3

0.0

437.3
4,462.5
708.5
3,754.0
1,324.5
859.0
465.5
2,545.7
2,111.2
4,656.9
0.0
4,656.9
147,606.4
700,888.3
848,494.6
241.9

04/07/2018 change D/D change W/W

1,206.1
599.4
606.6
579.9
1,078.7
-498.7
451.8
4,345.1
-3,893.3
-4.1
-3,781.3
-3,785.4
241.9
-4,027.3
147,360.5
697,392.5
844,753.0

2,700.0

-245.9
-3,495.8
-3,741.6

1,563.4
-1,912.6
-349.2
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2
TB18801B:20,000

3

CB18004B : 35,000
CB19606A: 45,000
CB19103A: 35,000

Wednesday

Thursday

Unit: million baht
Total

135,000

g
TB18808A: 20,000

10
CB18011B: 35,000
CB19110A: 35,000

1"
LB676A: 5,000

12
BOT205A: 30,000

125,000

16
TB18815A:20,000

17
CB18018B: 35,000
CB19117A:"35,000

18
LB366A: 12,000

19
BOT213A: 45,000

147,000

23
TB18822A:20,000

24
CB18025B : 35,000
CB19124A: 35,000

Total 567,000

31
CB18N01B : 35,000
CB19131A: 35,000

Source: PDMO and BOT; Note: may be subject to changes.

u%msquszé’uﬂ'szﬁ'ﬂa

70,000




SUIAITNENT MY
FHEER 1T KASIKORNBANK

KASIKORNTHAI

TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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