KASIKORNTHAI

KBank Market Watch

SUIAITNENT MY

FHE®T KASIKORNBANK

¥

4 July 2018

. ifafuduedaueaia: aaindsviauaI
AIINEAAINLREIAARY NAVAINFUIANS
AavAUlsEAAINIRSLIN NS A R ILRETAW
yagAnduneu deldsdonaliiusonadusa
ArtiuvgiuaauAIaaad lidiie du
WSHEARENTSY LA3avdifonvaziaunIw
asueadnudiunsy Taadrdodadua
AMaanannssudfugeduninniianalu
LHaUngEAIAN

© ATNIIUAINAATLIU: ANMNLAUARIA
sulAIsnaIudIailasdululiiSuneiu
aauauntu wardenalvtduanatacds
frulugudedraruliadra Weidl armin
aatndasuantddauasfinisdannaiiun
velufuiilasannifluiungaiiasluiu
AAUDIRNIF

USD/THB tadaulmiaunivduaiduly
afinnA

o o o a o & o o va .
- tladanedaviaainiuil: duligIansie
Jadanavedilu glsTau ausivarandns
waziu lutdauiiaurau

SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)
TGB Yield Curve

3-Jul

Change (bps)

Interbank Rates

Overnight (%)

Repurchase Rates

3-Jul

THBHX (pm)

3-Jul

1.28815 1.24126 1.26245

3-Jul
1,626.62
58,567.28
-3,288.48
3-Jul
27253
915,269
6m
1.49
0.26

3m
1.32
1.76

1m
1.19
0.25
4-Jul
1.50
1-day 7-day
1.30 1.38
1m 3m

1yr

3-Jul
1.50
14-day
1.38
6m

im

1yr
1.386

1.55
0.59

141

Change
19.35
10,263.81
-1,437.74
Change
0.18
64,340
2yr
1.70
0.25

3yr
1.84
0.33

US Market

Dow Jones

S&P 500

Dollar Index

US 10yr T-note (%)

US 2yr T-note (%)

NYMEX crude ($/b)
Syr yr
212 2.40
0.15 -1.08

3-Jul

24,174.82
2,713.22
94.67
2.84
2.53
74.14

12yr

2.95

-1.09

Change
-132.36
-13.49
-0.38%
-2.9 bps
-2.1 bps
0.20
18yr
321
-2.44

10yr
2.78
-0.99

14yr
3.10
-1.21

BIBOR 1w im 2m 3m 6m lyr

3-Jul

1.51327 1.53238

1.54377 1.58123 1.70930 1.96825

Spot Gold ($ /oz) %change

07

4-Jul
LIBOR
3-Jul

1m
2.08588

1256.6
3m
2.33725

0.33
6m
2.50688

SWAP (THB/THB, Rates) lyr 2yr 3yr 4yr 5yr Tyr 10yr

4-Jul

KBank counter rate
(against THB)

usb

EUR

GBP

JPY
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Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thai government bond yields

Mar-13  Oct-13 May-14 Dec-14 Jul-15 Feb-16 Sep-16 Apr-17 Nov-17 Jun-18

3.50
3.00
2.50
2.00
1.50
1.00
0.50
0.00

= olicy rate 2y By 10y

US government bond yields

Mar-15

Sep-15  Mar-16  Sep-16  Mar-17  Sep-17  Mar-18
== 10yr Treasury yield, % === 2yr Treasury yield, % (right axis)

Thai government bond yields spreads
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Morning Closing rates Daily Consensus forecast
Spot 3-Jul-18 2-Jul-18 % Change 3Q2018 402018

USD/THB** 33.19 33.19

USD/JIPY 110.43 110.59
EUR/USD 1.1663 1.1658
GBP/USD 1.3198 1.3193
USD/CNY 6.643 6.643

USDISGD 1.3652 1.3648
USD/IDR 14,380 14,380

USD/MY R 4.05 4.05
USD/PHP 53.37 53.37

USD/KRW 1,117 1,119

USD/NTD 30.59 30.59 WINssaU ssausaul
Tel: 02 470 1031

AUD/USD 0.739 0.74 Peerapan.s@kasikornbank.com
USD/CHF 0.99 0.99 . .
25uss guav

JPY/THB 30.05 30.01 Tel: 02 470 3235
EUR/THB 38.71 38.69 Warunthorn.p@kasikornbank.com

nIAs1237

GBP/THB 43.80 43.78 #95@ A55059:55A

CNY/THB 5.00 5.00 Tel: 02 470 1583
San.a@kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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=== KBank NEER base = Jan 1995, left B Latest data point, left ——BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of June 29, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 27/06/2018 28/06/2018 29/06/2018 02/07/2018 03/07/2018 change D/D change W/W
Trading Transaction: Evening (T-1): Buy (Thailand) 3,017.2 700.9 1,816.7 1,963.8 437.3
Trading Transaction: Evening (T-1): Sell (Thailand) 1,137.6 1,933.9 997.4 2,485.0 0.0
Trading Transaction: Evening (T-1): Net (Thailand) 1,879.6 -1,233.0 819.3 -521.2 437.3
Trading Transaction: Morning (T): Buy (Thailand) 938.8 575.9 256.3 116.4 4,462.5
Trading Transaction: Morning (T): Sell (Thailand) 455.1 1,089.0 1,643.1 334.5 708.5
Trading Transaction: Morning (T): Net (Thailand) 483.7 -513.0 -1,386.8 -218.1 3,754.0
Trading Transaction: Afternoon (T): Buy (Thailand) 554.6 698.4 1,234.6 275.2 1,324.5
Trading Transaction: Afternoon (T): Sell (Thailand) 1,003.5 1,346.0 1,192.6 318.4 859.0
Trading Transaction: Afternoon (T): Net (Thailand) -448.9 -647.6 42.0 -43.2 465.5
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) 2,016.4 -3,174.0 -406.2 -377.5 2,545.7
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) -102.1 780.5 -119.3 -405.1 2,111.2
Total Net Trade: Tofal (Thailand) 1,914.3 -2,393.6 -525.6 -782.6 4,656.9
Expired Bond (T) (Thailand) 0.0 1,500.0 0.0 0.0 0.0
Net Flow (Thailand) 1,914.3 -3,893.6 -525.6 -782.6 4,656.9

Short-Term Holding (T) (Thailand) 150,447.5 145,797.0 145,389.3 145,028.5 147,6064 25779 -2,841.1
Long-Term Holding (T) (Thailand) 698,559.9 699,305.1 699,168.8 698,783.9 700,888.3 2,104.3  2,328.3

Total Holding (Thailand) 849,007.4 845,102.2 844,558.1 843,812.4 848,4946 4,682.2 -512.8
Expired Bond on Next Day (T+1) (Thailand) 1,500.0 0.0 0.0 0.0 2419

Source: CEIC and KBank

T-1
T-1
T-1
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2
TB18801B:20,000

3

CB18004B : 35,000
CB19606A: 45,000
CB19103A: 35,000

Wednesday

Thursday

Unit: million baht
Total

135,000

g
TB18808A: 20,000

10
CB18011B: 35,000
CB19110A: 35,000

1"
LB676A: 5,000

12
BOT205A: 30,000

125,000

16
TB18815A:20,000

17
CB18018B: 35,000
CB19117A:"35,000

18
LB366A: 12,000

19
BOT213A: 45,000

147,000

23
TB18822A:20,000

24
CB18025B : 35,000
CB19124A: 35,000

Total 567,000

31
CB18N01B : 35,000
CB19131A: 35,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19
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Source: fap.or.th
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