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US Market
Dow Jones
S&P 500
Dollar Index
US 10yr T-note (%)
US 2yr T-note (%)
NYMEX crude ($/b)
5yr yr
1.84 2.12 241 2.79 2.96 3.11 3.23
0.05 0.63 0.57 -0.03 0.07 -003 -1.63
2-Jul 151278 153208 154350 1.57932 1.70928 1.96824
Spot Gold ($ /oz) %change
3-Jul -0.09
LIBOR 6m
2-Jul 2.50969
4yr 10yr
1.95/1.98 2.505/2.555
Selling
T/T

SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)
TGB Yield Curve

2-Jul 1.19 1.30 1.49 1.55
Change (bps) 0.34 0.37 0.05 -0.08
Overmght (%) 1.50 1.50
Repurchase Rates l1-day  7-day 14-day
2-Jul 1.30 1.38 1.38
THBHX (pm) im 3m 6m

2-Jul 1.34298 1.26957 1.29284 1.41416
SWAP (THB/THB, Rates) lyr 2yr 3yr
3-Jul Bid/Ask 1.36/1.39 1.59/1.62 1.79/1.82
KBank counter rate Sight Bill i

(against THB)

1,607.27
48,303.47
-1,850.74
2-Jul
272.35
850,929
6m

11.69
-16,217.00
-4,673.99
Change
0.02
-154,826
2yr
1.70
-0.02

35.77
8.34
0.42%
1.6 bps
2.5 bps
-0.21
18yr

24,307.18
2,726.71
95.04
2.87

2.55
73.94

1m 3m lyr 3yr 12yr

10yr 14yr

1.41
lyr

1240.44
3m
2.34250
yr
2.28/2.33
Premium (1 month)
Export/Import
-14.04/8.84
-12.03/30.73
-13.85/25.62
-6.671/20.3482

2.09994
Syr
2.08/2.11

Resistance
33.30
111.50
1.17
30.20
38.90

KBank Technical Analysis
USD/THB (Onshore)
USD/IJPY

EUR/USD

JPY/THB

EUR/THB

Support
33.10
110.70
1.1589
29.60
38.300

33.18
111.12
1.16
29.87
38.60

Sideway
Sideway Up
Sideway Up

Sideway Down
Sideway Down

Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thailand inflation in June (%Yo0Y)
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17 991 1.49%YoY luiaunau wazdinininainaainazgedui 1.54%YoY Taaidadadrdguiain
s mslsuanann Taaawirmadauazeabifianas 5.86%YoY wisnA1uavsiauliy
godiu 2.69%YoY dusnamuanuInamslsugetu Taaawznmaaudsigetufasaduiludau
7 5 dnFudasiduilafiug uilinus A IsLasna9UNTIfIA 0.83%YoY a1n 0.80%YoY lu
Waunau Teanulsafiuindasduiadoiuldauiaaarnuu Tiusiamtiiuigedy vasius
nadusia ludssinddaaunarinlisuriasuvsdseinalnadesasniaunaraulaounanisiuaa’ly

ﬁﬂﬁw”ﬁmms&huamja (ISM) maaan’fﬁﬂ Usudduluidausiqurau Tanagi 60.2 ann 58.7 lu
Waunauuargenitiaaiaa1ai 58.5 ‘immn:nnmsﬂsnmu‘tumnmuﬂsvnau Taatanigann
syagnafldlunisuugeigedu (68.2) Usenaudfunnaussonuiudounse vinlvinagsAaddaiidaun
13 s fudeasiiuusenaduiazfisadriousenusatyl uanant drudsznavsunisuée drdodadud

a o

f9aan uazduriavadvAdsudiduarnidaunauiduiu
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DAX

CAC

FTSE 100
Nikkei
Shanghai Stock
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1.70% ua® 2.79% e ualeu ﬂmsﬁtﬁuwaaanmﬂmmmmﬁmsuﬁﬁmﬂuuam 0.78 WuauuIn
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Thai government bond yields Thai government bond yields spreads
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US government bond yields US treasury yields spreads
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EUR/USD
1.30 -

125
1.20
1.15
1.10
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Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr- May- Jun- Jul
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USD/JPY

Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr- May- Jun- Jul-
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USD/THB
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Morning Closing rates Daily Consensus forecast
Spot 2-Jul-18 29-Jun-18 % Change 3Q2018 40Q2018
USD/THB** 33.14 33.14
USD/JPY 110.92 110.90
EUR/USD 1.1640 1.1639
GBP/USD 1.3137 1.3143
USD/CNY 6.668 6.668
USD/SGD 1.3693 1.3692
USD/IDR 14,384 14,384

USD/MYR 4.04 4.04
USD/PHP 53.43 53.43

USD/KRW 1,118 1,120

USD/NTD 30.52 30.52 WsNssaU Fssausanl
Tel: 02 470 1031

AUD/USD 0.734 0.73 Peerapan.s@kasikornbank.com
USD/CHF 0.99 0.99 v
25uss Hnav

JPY/THB — 29.88 Tel: 02 470 3235
EUR/THB 38.57 38.57 Warunthorn.p@kasikornbank.com

GBP/THB 43.54 43.56 #959A a59505955A

CNY/THB 4.97 4.97 Tel: 02 470 1583
San.a@kasikornbank.com

nIAs1237

Source:Bloomberg and KBank**
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KBank THB NEER index

95 T T T T T T T T T T T T T T T T
Jan-13 May-13 Sep-13 Jan-14 May-14 Sep-14 Jan-15 May-15 Sep-15 Jan-16 May-16 Sep-16 Jan-17 May-17 Sep-17 Jan-18 May-18

=== KBank NEER base = Jan 1995, left B Latest data point, left ——BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of June 29, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn
Trading Transaction: Evening (
Trading Transaction: Evening (
Trading Transaction: Evening (
(
(
(

): Buy (Thailand)
): Sell (Thailand)
): Net (Thailand)
Buy (Thailand)
S
N

T-1):B
T-1): Se
T-1): Ne
Trading Transaction: Morning (T
Trading Transaction: Morning (T
Trading Transaction: Morning (T
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)
Long-Term Holding (T) (Thailand)

Total Holding (Thailand)
Expired Bond on NextDay (T+1) (Thailand)

Source: CEIC and KBank

(Thailand)

):
): Sell
): Net(Thailand)

26/06/2018
1,635.5
2,559.5

-1,023.9
60.5
423.0
-362.6
5,128.6
1,097.9
4,030.7
4,429.1
-1,784.9
2,644.2
0.0
2,644.2

148,424.5
698,676.2

847,100.7
0.0

27/06/2018 28/06/2018

3,017.2
1,137.6
1,879.6
938.8
455.1
483.7
554.6
1,003.5
-448.9
2,016.4
-102.1
1,914.3
0.0
1,914.3

150,447.5
698,559.9

849,007.4
1,500.0

700.9
1,933.9
-1,233.0
575.9
1,089.0
-513.0
698.4
1,346.0
-647.6
-3,174.0
780.5
-2,393.6
1,500.0
-3,893.6

145,797.0
699,305.1

845,102.2
0.0

u‘%msnmzé’nﬂ%ﬁu‘lm

29/06/2018 02/07/2018 change D/D change W/W
1,816.7 1,963.8
997 .4 2,485.0
819.3 -521.2
256.3 116.4
1,643.1 334.5
-1,386.8 -218.1
1,234.6 275.2
1,192.6 318.4
42.0 -43.2
-406.2 -377.5
-119.3 -405.1
-525.6 -782.6
0.0 0.0
-525.6 -782.6

145,389.3  145,028.5
699,168.8 698,783.9

844,558.1 843,812.4
0.0 0.0

-360.8
-384.8
-745.7

-3,396.0
107.7
-3,288.3
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2
TB18801B:20,000

3

CB18004B : 35,000
CB19606A: 45,000
CB19103A: 35,000

Wednesday

Thursday

Unit: million baht
Total

135,000

g
TB18808A: 20,000

10
CB18011B: 35,000
CB19110A: 35,000

1"
LB676A: 5,000

12
BOT205A: 30,000

125,000

16
TB18815A:20,000

17
CB18018B: 35,000
CB19117A:"35,000

18
LB366A: 12,000

19
BOT213A: 45,000

147,000

23
TB18822A:20,000

24
CB18025B : 35,000
CB19124A: 35,000

Total 567,000

31
CB18N01B : 35,000
CB19131A: 35,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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