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KBank Market Watch 31 August 2017

» fdasuduiadauaaia: 1Susnaaals MORAIEE: 30-Aug Change  US Market

am“gﬂ flamvannaeu uﬁ—j—]m%‘aanﬁ SET Index 1,613.34 -0.80 Dow Jones 21,881.50 16.13
a P s Market Turnover (Bt mn) 46,459.72 -3,303.18 S&P 500 2,454.11 7.81
Lj’fiﬂgﬂﬁﬂﬂigﬂ :l/l]]vsudmﬁaan}rmn'n Foreign Net Position (Bt mn) 677.42 -4,143.63 Dollar Index 92.80 0.0060
aaramansally Wasnninasmy  eErmrveee: 30-Aug Change US 10 yr T-note (%) 214 0.36
ANIQANRNTENUIINWILENILNDIAINT  Total Return Index 272.43 0.16 US 2yr T-note (%) 1.33 0.84
TWn1susTamuasn1sNd@nludsyind  Total Market Turnover (Bt mn) 1,191,138.43  -31,151.48 NYMEX crude ($/b) 46.49 0.05

PP R RGN P R EA | GB Yield Curve 1m 3m 6m lyr 2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr

anss Laileilsudaindunnntin 30-Aug 115 122 142 145 1.49 1.57 1.81 2.14 245 258 278 294

= Change (bps) 020 018 047 0.8 0.46 0.63 2.57 0.46 193 098 140 166

ANNSINONANOAILIU EUR/USD nterbank Rates 31-Aug 30-Aug BIBOR 1w im 2m 3m 6m lyr

d¥udranay 0.74% yiad ﬁigﬁﬂ Overnight (%) 1.50 1.50 30-Aug 151636  1.53331  1.55133 1.58364 1.70909 1.97130

1.1884 ﬁwLSuqisdauﬁ1aaLﬁaLﬁﬂuﬁn Repurchase Rates 1-day 7-day 14-day 1m Spot Gold ($ /oz) 30-Aug change

. - T 30-Aug 150 150 150 150 1308.11 -1.19
faaanIdAnIF L“a\’?‘“;‘ﬂﬁ“ﬂ“\lu THBHX (pm) 1m 3m 6m lyr im 3m 6m
ﬂaagwsamgﬂﬂsnmmmu 0.4% a2 - 1.12314 1.11758 1.23080 1.49256 q 1.23722 1.31611 1.45333

Nuil
, 1.315/1.345 1.44/1.47 1.57/1.6 1.715/1.745 1.845/1.875 2.04/2.09  2.25/2.3

USD/THB VANdu 0.03% wagil [ Selling Premium (1 month)

o

33.21 uneamaa’ITaNTg widn  [EELSNIEE) Sight Bill T/T Export/Import
MLauLATH§AAIUTFT azaanufinini (‘)Zéé‘;’(l)-oé
A6 AFuLINdvavaaudIadLiey 83/105

% . & 1.05/8.13
LAUDELMIUU 1.24/6.52

. 2014 o o 2 L. KBank Technical Analysis Resistance SIEE)Y
2::32??&?2?;2%?1mnu—?i—l?;z USD/THB (Onshore) 33.20 33.20 33.10 33.40 Sideway Neutral
, USD/JPY 110.38 110.22 110.00 110.80 Sideway Up Buy USD/JPY nearresistance
nsngIANaIsIIAITUHIlsEIMA e EyrusD 1.1891 1.1881 1.1850 1.1930 Sideway Neutral
ARUUTLAURENG URSAATNANAN  EUR/THB 39.48 39.59 39.20 39.80 Sideway Neutral
aA a,mamnsmmao"lmu JPY/THB 0.3008 0.2986 0.2980 0.3040 Sideway Down Buy JPY/THB near support

Source: Reuters s msu counter rate anaa aganLain’lal: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from
sources we believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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astndaulinaasaananaiaany:
US GDP numbers o

Rt o » in3aviiiAsesAIAUSFT aanundndiiiana Taaaussy Usznidusinljedazdnsinig
ALLAINILATHIAIRUSF1 (GDP) Wlasuan 2 1l 2017 winduunagii 3. 0%QoQ sia
ila1n 2.6% Tunsdszandasenau ml,awmnm)mmmmmmmmmmsmhm 2.7% 6t
woil Tunrwsru LATHgAATNTFY mm"l,muuioaunauumnaﬂmﬂm“luua AIUsEINE
sznausianisladananiaianay ANTRINUABINIAGIAR ms‘tmmmms AsaINuluiua
nadiu uaznissdvaan Tmu‘tumsﬂsvmﬂmou ANTF ﬂsuﬂwmmwms‘tﬁmﬂmmamju LayAg
aomumﬂﬁsnmwumu mmmﬂsnamms‘tmmmmsao VAT UATWTINLED AsladdnanAlanay
u,avmsaamumﬂﬁsnaﬂsumﬁﬁu WRY Lﬂuﬁqaﬂaunauul,ﬂmsnaamsw Turheiivdanasil
n'\smw'\un'\manmuamm‘imﬂ ADP wAndiu 237,000 mtmuo‘lumaummﬂu um‘ﬂu
svmumamam’tusau 5 hiau mLa"umnmmommmmmmmmimhm 185,000 6Nttty wodl
mmw‘lumaunauumsﬂsmwmumn 178,000 mwuomaﬂm 201,000 ¢éuniv °luum|a\1
AUIAGIA msmomu‘tumaummmmwmu‘tumnmumﬁsna ‘T,mmawussnwum‘tummwmu
I Govemment ex penditure Change in inventories  —O— GDP Growth AR mmvmiuuuﬂuaqmmmuamamnssu N133199711UN1ANTAT AURS LLa”mmsmﬂTm
ﬂsummeumnmawsaﬂmﬂmwumu 56,000 sinwuid savasunda anatunuinis (51,000
FILUUY) uaznTAABILALFUAINW (45,000 6Lniy) auaIsu

4
Q15 2015 3Q15 4Q15 1Q16 2016  3Q16 4Q16  1Q17 2017

[0 Private consumption I Fixed investment I Net exports

Daily performance

&
a3 HA1TUUL

. ams'\wamauumuwusumssﬁu'la"lmuﬂsummumu Tagdnsnanauunuiusinsaiy 2 1
DAX ﬂsmwumu 1 bps anagAszdu 1.49% uazanNanauLnuiusiinsaly 10 Hal¥uiudu 2 bps
580 , Wnaisyiy 2.45% Sarnuanauunudindussiaunnudnadsadunmanda

FTSE 100 1 o a as o as = P~ 1 1 as a da 1
o ANNAADUUNUNUSUATITUNAA U] ﬂs‘].llwumulﬁnuaﬂ ANAMNILAALATHFITAIANAANIN

Shanghai Stock Aaa laadaranautnuNusinsalg 10 ﬂmsamaqﬁssﬁu 2.13% aaEdasINanauuny
SET ! Wusiasane 2 Tdsuiwndu 1 bps unatnszeau 1.33%
Gold

KOSPI
Dubai Fateh

15%
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Bond Market Indicators

% Thai government bond yields Thai government bond yields spreads
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270 US government bond yields _ 2500 US treasury yields vs. S&P index
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EURIUSD uurTiinarsdanna: Tuduuun Jackson Hole wmuumu‘iumumswumaosmmsnmo
118 | uan9 "lu"lmaom}q,nmﬁa\mﬁmwﬂmu‘iumumswu’lmju aouusomuwumaamsausgﬂ
aanu‘mmmnmﬂs"muMQuomasysy'\msvumsvw’tumsﬂsumuaGﬁ'manms.m'ir.m'm
113 | °lumm°'1/|wuq‘isﬂsuuﬁomﬂunmmnmN'nmssmmsnmoqisﬂ“lu“lmmmm'mn\naLsaa
arsudearzadtiugls Wwdlavil Usziduudnilaainazdinnaiu da daunaiauseeu
108 auss1 Taaaaadaianisaiinn1saveunansss avdoasudounss

- EUR/USD U5uanad 0.74% masif/’isuﬁu 1.1884 c:hLéuﬂ‘lsdaumaotﬁ'atﬁﬂnﬁ’umaamfw%’gﬂ
Luaamnwumumaamsawssﬂ WAndu 0.4% Lumwuu Huaaaasanigy mﬂsummmu"l,m%uusa
auuauumnmsaamﬁmsnaamsﬂ maanmmmmmmmmmh GDP &usg4 °lu"l,msma1n 21
2017 winduinnniniaia 'Imummﬂm 3.0%QoQ aall mnmmmmmmmsm“hm 2.7%Qo0Q uag
AYsAvIIUAALany ADP vinduunnaitiaianisallitdudu Taavindy 237,000 N
aausaanIsallinasiindy 185,000 ¢inuwud

1.03 4 T T T T T T T
Jan-17  Feb-17 Mar-17  Apr-17 May-17 Jun-17  Jul-17  Aug-17

USD/JPY

USD/JPY Usuiudu 0.47% matmsumn 110.24 wumuaaumaamamuunnmaamiausgﬂ
Luaomnmmna‘;amunusgmamsﬂaamuamuawauﬂmnaatanuaﬂ uanandd aadtdu
aaaafanssy Madudoiluilagaly USD/IPY dsuduindu

GBP/USD suwindu 0.05% snagisedu 1.2925 WSullaudindaulmilunsauuwauiianud
101

Jan7 Feb AT Nart7 Apr” MaW 7 7 Aug-17 Asian currenC|es ﬂsmmammuu‘ml,avﬂsnaaumaoma 'imumaanaLouﬂ'smmamﬂumums
USDITHB udvanduuasdunedu luuas muwanawuﬂsnaaumaamun'lsl,nmﬂ'mumaawumaaa'\s

36.00 1 USD/CNY d5uaaad 0.14% maﬂms"mn 6.601 wuvimuummmumaLuaamamuunmau
3540 | AARANTRYVIaUIINAINAIIADY USD/CNY Taeflafuns (Luanuu) FUIAITARNUDIAUAIUUAA
na1y USD/CNY  6.61020 fawiaudy 6.62930 Aauwini

USD/THB qumu 0.03% mam/l 33.21 unsanaaaITINRIg Lmnmtamﬂmsnaamﬁﬂ cH
aanufiniifiane mwummr.mmaaumaomﬂatanuammuu 1ae USD/THB  anaagtv
wwaauluinsauuay maomnmunaomu‘luma‘maq‘tuma“s”umsvwnaumsﬂsvmmaaﬁuaw

33.00 msmamuuanmmm:rmamgﬂ 'tumﬂnsu
Jan-17 Feb-17 Mar17 Apr17 May-17 Jun17 JuI 17 Aug—17

34.80

34.20 A

33.60
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Currency Movement

Morning Closing rates Daily = Consensus forecast
Spot 30-Aug-17 29-Aug-17 % Change 3Q2017 40Q2017
USD/THB** 33.21 33.21 33.20
USD/JPY 110.39 110.24 109.72
EUR/USD 1.1895 1.1884 1.1972
GBP/USD 1.2921 1.2925 1.2919
USD/CNY 6.595 6.601 6.610
USD/ISGD 1.3574 1.3587 1.3550
USD/IDR 13,340 13,338 13,352
USD/MYR 4.27 4.27 4.27
USD/PHP 51.21 51.28 51.24
USD/IKRW 1,124 1,124 1,125
USD/TWD 30.11 30.11 30.20
AUD/USD 0.792 0.79 0.795
USD/CHF 0.96 0.96 0.96
JPY/THB 30.09 30.12 30.26 Peerapan Suwannarat
EUR/THB 39.51 39.46 39.74 Tel: 02 470 1031
GBP/THB 42.92 42.92 42.89 peerapan.s@kasikornbank.com

CNY/THB 5.04 5.03 5.02 Anchali Singh
Tel: 02 470 3235
anchali.s@kasikornbank.com

Market Strategists:

Source:Bloomberg and KBank**

n’%msnnszé’uﬂfszﬁ'ﬂa



SUIAITNENT MY
FHEER 1T KASIKORNBANK

KASIKORNTHAI

KBank THB NEER index
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e Bank NEER base = Jan 1995, left B Latest data point, left = BOT NEER, base = 2012, right

As of 28™M August, 2017
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