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KBank Market Watch 30 August 2017

. ﬂqﬁ’uﬁ’ulnﬁauma']m: ﬁnaomuﬁ’j Thai Stock Market 29-Aug Change US Market

wag v o PP o Market Turnover (Bt mn 46,459.72 -3,303.18 S&P 500 2,446.30 2.06
IBWIANIFY URSINIUALALUD URS o ey Posi(tion (B)t mn) 482105 674559  Dollar Index 92.25 0.0005
foavdupntansenuzasnigiaaiiay T 29-Aug Change US 10 yr T-note (%) 2.14 -2.30
sasiAiiulusainian Total Return Index 272.27 0.08 US 2yr T-note (%) 1.33 -0.90
" - Total Market Turnover (Bt mn) 1,222,289.91 46,022.24 NYMEX crude ($/b) 46.44 -0.13

ﬂ1wsay§1a1gn1 l‘l}": dwufmmmﬂq TGB Yield Curve Im 3m 6m 1yr 2yr 3yr 5yr 7yr 10yr 12yr 14yr 18yr

aau‘lumuaauﬂ1a0LnaL1n HUNUABARNTT  29-Aug 115 122 142 145 1.48 157 1.79 2.14 243 257 277 293

q1554 1129 ATNRINULAIFAIIY  Change (bps) 007 004 057 001 032 -056  -1.98 -1.93 -149  -184 -198 -1.73
Risk-off TaaAduautnMudaaudiay  LNEEEISEEES 30-Aug _ 29-Aug

u—]nﬁamlﬁaLﬁﬂuﬁnﬂaaajtf&u%’gﬂ gﬁ\t] Ovemlght (%) 1.50 1.50 29'Aug 1.51622 1.53316 1.55121 1.58364 1.70909 1.97132

HUNARNIRNNASTALA VA LW a g Repurchase Rates 1-day 7-day 14-day 1m Spot Gold ($ /0z) 29-Aug change

i uilss Siuldand  2EA 1.50 1.50 1.50 1.50 1309.3 0.2
VUUNMSHIUUSSINAYLUULUANN T im 6m 1yr LIBOR 1m 3m 6m

unayvsulgdiaianui 29-Aug 1.16115 111929 1.21955 1.50779 29-Aug  1.23889 1.31694 1.45167

P ¢ | Lyr 2yr 3yr 4yr Syr yr 10yr
0
USD/THB findiu 0.03% wagn 5o, Bid/Ask 131/1.34 1.43/146 1555/1.585 1.685/1.715 182/1.85  2.015/2.065 2.22/2.27
33.20 Tealduuvaaudnanianda  EEIINCIE Selling Premium (1 month)

Nuil danmaaaviuaAiulunginim (against THB) Sight Bill T Export/Import

v o d o o= o o -2.34/0.68
» faduncavfaaiuiuil: GDP &uig« 041/9.18

Tulesunan 2 (daudsuilse) uasans 0.46/6.97

F9unAtanttdy ADP Tuilhau 0.68/5.62

KInau KBank Technical Analysis Resistance Strategy
USDI/THB (Onshore) 33.18 33.16 33.00 33.40 Sideway Neutral
USD/JPY 109.83 109.74 109.40 110.20 Sideway Up Buy USD/JPY nearresistance
EUR/USD 1.1973 1.1972 1.1930 1.2010 Sideway Neutral
EUR/THB 39.74 39.88 39.30 40.10 Sideway Up Sell EUR/THB near resistance
JPY/THB 0.3021 0.3017 0.2990 0.3055 Sideway Down Buy JPY/THB near support

Source: Reuters s msu counter rate anaa aganLainlal: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from
sources we believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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SET index and trading value » gadearnuannsnelng (SET) ﬂmmmmmsvmuaoam‘tusau 2 flady mmvmmjummm
vzanmswmlmnun'mannmmumnm‘nune‘aamaﬂmn‘mussm'\ams @fi SET 1indu 28.35
e 6 maﬂmﬂumsmumu 1.79% mﬂmms.umu 1,614.14 3a wiauil TaerusTAULUIATURNALY
- 120,000 71 ,600 ammaum‘lumatmmsﬂamu uamms'ﬂ‘ammaﬂm 9.6 uuumumm gogalusau 9
100,000 Liau Tmﬂunaamumamm'ﬂaawﬁ 4.8 Wudruun mam’(usan 3 hau mmmunaamuamuu
L 60000 LLa"uswmuanmswuwaaWﬁ 5.2 uay 2.3 Wuauum auaau ﬂaawanmaunauum*ﬁuﬂa
m’mn\namaamumsmmsma\ﬂmumuumaamumjwauﬁns LLa"n'\smmn'\smﬂmuwum
ﬂs‘:umqumumnmaomiwammuuiuamgﬂ igastlaas 1 W 3 iasaAnansznuanngasiau
[ #1595 ¢ dufinususiAnduisumeduuu Tinaaralanitnasnusdiulvaisnasagarunisal
20,000 ANMNAILATLATLUINEAUTTY UastnMundinila mwaomnmLn'mamuaﬂwﬂu'nﬁmumﬂu
0

- 60,000

e Ao db O n Ao &b O e An Wb Oct - Ao ik G‘i’vzjﬁmjutvaiaﬂ’uﬁg"lu%‘inmﬁauﬁewmutﬁ13jqzﬁ’uaemam1usau 5 hiau G‘Tﬂﬁlmmvﬁaﬁ’u

W 14 14 14 15 15 15 15 16 16 16 16 17 A7 17 WudiAudumnagfszdu 122.9 3a sunvdunaaianiailtazsdiudianasuiagszau 120.7

elg) uanani A1i54 ﬂoﬂsnammLammaunauumaamaum”mn 120.0 3a ?1n 121.1 3a vinlu

mumomtamvmwLmaunsnamuLLa°aomnuﬂsmwumuan 'imnwusinmﬁauumammsna‘tu

Daily performance ﬂaanutwumunn 32.5% wunagn 34.5% windyunaveatAsugnaludn 6 haudninanag
AN 22.4% atn 19.6%

I Total Trading Value (million bah), right === SET Index

SET %
DJIA

- : = dasiwasauunuiusiasisuialnalsudranavaiuarudvianadssifiungissarans
Snanghal Sock Taodaswanauunuiusinsary 2 flfudanas 1 bps wagAsedu 1.48% uauzAan
KO;ZL _ NanauLnuWuslnsaly 10 fusudanag 2 bps uatnseau 2.43% tnasnusrvrifuragnag

Dubai Faeh " Tuaaraiusiasnawedu 77 sruum
Hang Seng
Nikkei
FTSE 100
CAC
DAX

&
aAIaNIN[A1TUUL

dnsinanaunnuiusiinsssuasuss dsudianavsannanudvratniuduiia Taadnsm
nanauunuiusiiasaty 10 Jdfudranay 3 bps wiagjn 2.13% wauzidasIwanauuny
Wusiasaney 2 Tdsusdranad 1 bps unatnszau 1.32%
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Bond Market Indicators

Thai government bond yields Thai government bond yields spreads

75
50
25
0 +——

T T T T Jan-13  Jul-13  Jan-14  Jul-14  Jan-15  Jul-15  Jan-16  Jul-16  Jan-17  Jul-17
Sep-13 May-14 Jan-15 Sep-15 May-16

e )10 Spread e 2-5 spread = 5-10 spread

@ 0licy rate 2y Sy 10y
Foreign net buy/sell in Thai market US government bond yields
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EURIUSD winTiunsdaana: Tuduuun Jackson Hole wmuumu‘iumumswumaosmmsnmo
uang "lu“lmmasysmml,smmﬁmwmaou‘iuu1umswu’luﬂu muuwumaamﬂﬁuusow\u
aannma'\nmﬂsvs'\uw\lmmmasysy'\msvumvw’tmsaemiﬂsumuammmanu.ls.l Tunazi

113 wuqisﬂsuummmuvzaomm/lm'\mssmmsnmoqiiﬂ“lu“lmmmm'mmaaLsaemmm

mmumaawuq‘is ’tuaﬂmuuﬂsumuuanmmmﬁmmmmunamtammamusw'\uausgﬂ Tne

108 aa1aiinnnn1saidnn1sIve AU s avdudeunseas)

1.18 A

1'%

« EUR/USD d5udianas 0.06% unagiiszdiu 1.1972 Jugisaaudiadidnvaaiidaiiaudsy

103 4 T T T T T T T < o o o o Lo 4 & v oa o a
7 Febt7 Marl? Apet7 Mapl? w7 A7 Augt? AaRATANSSY navandIlRuauiaNuLdaNuNu3TnANsSY aanundiniiAa

USD/JPY USD/JPY Usudiu 0. 43% Wagisedu 109.72 shensdazavadnaiatacde Sutauliu

amaomaoa‘mmmno‘;ammnumsmmaom‘mamua ad1915Anu AudNadunaIkau

116 aanaay tuenisdaznazasansss fonaluduaulfuntanaiafindy duiininudatiy
NusTamansgs duflutlasiuayuidunasaaisanig 6ae

g GBP/USD 15ua9 0.11 % mamns m.l 1.2919 Lauﬂaumaaumaomamnnnumaamsamsﬂ
‘imm‘:hawanmmoumaamsamsﬂ Audodn Toadriiunaaalsanig WAty 0.2% amo“l,sn
106 1 AN ANUAVIRETIUATTLITIN Brexit mmu]um‘mLammnmmnmummuﬂaum

101 : : : : : : : Asian currencies mu‘mmaaummmamunnumaamsamgﬂ maaa‘mma'\mmaﬂn” risk-
JanAT  Feb-17 Mar17  Apr-A7  May-17  Jun-17  Jub17  Aug-17 off mwmaum'ma‘tmaaumaomnmammamunnnmaammms=1 wilagarntnudniiage
USDITHB fuunssulssnadilulda v aynsul dlnudiainudd

36.00 USD/CNY d5uay 0.13% mag.j‘t?‘i 6.610 Wunenudetsuudoarfuauarinarsuasidumneiui
3540 suAsnaIuAivualiudvardu Taasuraisnatviudinuaainaly USD/CNY 11 6.6293 11u

a0 fidlaiaufduseey 6.6353 wiatuduns

USD/THB d¥udiu 0.03% snagiisedu 33.20 wummﬂsnaaumaomnuamwuummma‘iuu‘lu
AdAA ‘Iﬂm’musaamﬁ'mm?uaaﬁmmmmﬂsumﬂ"Lmn“l,mann 'l e AsIaEaiuuIn
3360 mnumuaoa‘mmLaummmaauvlmm'mu,u'ﬁuu‘tuﬂumﬂaﬂ

33.00
Jan-17 Feb-17 Mar17 Apr17 May-17 Jun17 JuI 17 Aug-‘l?

34.20
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Currency Movement

Morning Closing rates Daily =~ Consensus forecast
Spot 29-Aug-17 28-Aug-17 %Change  3Q2017 40Q2017

USD/THB** 33.20 33.20
USD/JIPY 109.85 109.72
EUR/USD 1.1975 1.1972
GBP/USD 1.2920 1.2919
USD/CNY 6.596 6.610
USD/SGD 1.3555 1.3550
USD/IDR 13,346 13,352
USD/MYR 4.27 4.27
USD/PHP 51.08 51.24
USD/KRW 1,124 1,125
USD/TWD 30.15 30.20
AUD/USD 0.796 0.79
USD/CHF 0.96 0.96 Market Strategists:
JPY/THB 30.23 2l028 Peerapan Suwannarat
EUR/THB 39.76 39.74 Tel: 02 470 1031
GBP/THB 42.90 42.89 peerapan.s@kasikornbank.com
CNY/THB 5.03 5.02 Anchali Singh

Source:Bloomberg and KBank** Tel: 02 470 3235
anchali.s@kasikornbank.com
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KBank THB NEER index
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e Bank NEER base = Jan 1995, left B Latest data point, left = BOT NEER, base = 2012, right

As of 28" August, 2017
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