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SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index 273.50 -0.20
Total Market Turnover (Bt mn) 995,087 118,202
TGB Yield Curve im 3m 6m lyr
7-Aug 1.20 1.30 1.49 1.56
Change (bps) -0.32 -0.31 0.30 1.43
Interbank Rates 8-Aug 7-Aug

Overnight (%) 1.50 1.50

Repurchase Rates 1-day 7-day 14-day im
7-Aug 1.30 1.39 1.39 1.43
THBHX (pm) 1im 3m 6m lyr
7-Aug 1.33764 136541 1.43922 1.62723
SWAP (THB/THB, Rates) lyr 2yr 3yr
8-Aug Bid/Ask 1.56/1.59 1.82/1.85 2/2.03
KBank counter rate : :

(against THB) Sight Bill

KBank Technical Analysis
USD/THB (Onshore)
USD/IJPY

EUR/USD

JPY/THB

EUR/THB

33.23
111.40
1.16
29.81
38.53

33.23
111.37
1.16
29.80
38.51

Source: Reuters
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US Market

Dow Jones

S&P 500

Dollar Index

US 10yr T-note (%)

US 2yr T-note (%)

NYMEX crude ($/b)
Syr yr
2.29 2.49
1.57 0.59

126.73
8.05
-0.15%
3.5 bps
2.5 bps
0.16
14yr
3.05
2.28

25,628.91

2,858.45

95.22

297

2.67

69.17
10yr
2.74
0.64

12yr
2.94
0.94

18yr
3.20
0.99

BIBOR 1w im 2m 3m 6m lyr

7-Aug

Spot Gold ($ /oz)

8-Aug

LIBOR

7-Aug
4yr
2.145/2.175
Selling
TIT

33.10
111.00
1.1560
29.50
38.200

151287 153309 1.54652 1.58527 1.71208 1.97051
%change
1210.81 0.01
1m 3m 6m
2.07113 2.34144 2.52238
5yr Tyr 10yr
2.26/2.29 2.43/2.48 2.635/2.685
Premium (1 month)
Export/Import
-6.16/2.6
-5.86/28.47
-9.27/22.11
-2.5599/18.6439
Resistance
33.40
111.80
1.16
30.10
38.90

Sideway Up
Sideway Up
Sideway Up
Sideway
Sideway Down

d 15U counter rate adn nqmwﬁﬂﬂﬁ : www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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German industrial production
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Daily performance

Shanghai Stock
Hang Seng
CAC

FTSE 100
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5UNANTNAIUADNNINTANTTNENLAAUSTAINLE UK LY TaadTuayulsuiaswidiudiuilasdu
asdaznedunmuaunssuauarlivinliiduneiuaauniaunded lurianioder  dunudisas
szudvilszmafuidaunsngiauagil 3.12 audrunaaalsausse winduain 3.11 susu
AAARTINIFY Lhaunau

Ausse wsauAuniiuizdinanniuyani 1.6 ududuaaaaisausse Wanm 25% aAsauaan
&ur 279 ,ans uarasfinaivduldaouaiui 23 femauiilusull

Wawdnninaad1inssutaasuitfaudiquiauaaiadiiaaniniaaiania Taauaiad?
2.5%YoY (-0.9%MoM sa) daunifaunaui 3.1%YoY (2.6%MoM sa) warfinanaiseiiu'liv
3.0%YoY (-0.5%MoM sa) viefl Wadauduidaunau nandns nadiiasannasHandudInunac
0.6%MoM uazaansnaas19ina 3.2%MoM ata'lsAd aaadofiyuuacidorn asannandn
4 Tu'lesuna 2/2018 fuuenadl 0.4%QoQ doazadonadisaninnnddalulesunadonandaslseaa
ludlaviviin nsdvaaniuasuiiidauiiquiaunsedr aazin1sunzinzaad? 1.2%MoM sa
vinlvinamsAinduani 2.18 wiluauglsain 1.97 uiuaugTsludaungranau

nsladananiaadisaunazsraldusveruaadliluidauinuiaudnitinaiania n1sldane
AMARNIBaUKAGI 1.2%Y0Y fninNaa1anIaInsnanl 1.4%YoY Larn1suaslanadanntfaunaun
1a61 3.9%YoY aaga1dgnssnulusdiugauanadlitsedunii 3.6%YoY Tulfauiauiau

suNAIsnatvaadastduavdnsinantdaulaunmiluadeil 22 dasadu suimisnatvaadiaside
findavdnseantiaulaounai 1.50% tWadiusgyunsuenafiuadtasegAa aasiiladuaduvdrusat
nnsusiaazavsnaadItiauannnsiiutauasnelaluseduan syudeniidundavaglussdugy
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Dubai Fateh ! garunTaln’aNncasI8191iul:

KOSPI
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dasruanauunuusiinssgunalnaaauzitensedd dns4 ang 2 Insedi 1.77% wagidnsy
a1g 10 Tvindu 1bp w11l 2.74% dasnHanauununusiinsssuiadusgiindunnalvaig das«
ang 2 1 1iudiu 2.67% uazdasny ang 10 thiudu 3 bps 1 2.97%

u%msnnszé’uﬂszﬁ'u‘lm



KASIKORNTHAI
g o Q/

ia3avdshAny lunananlusiing

FHE®T KASIKORNBANK

SUIAITNENT MY m

Thai government bond yields

Mar-13  Oct-13 May-14 Dec-14 Jul-15 Feb-16 Sep-16 Apr-17 Nov-17 Jun-18

@ 0liCy rate 2y Sy 10y

US government bond yields
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e 1 0yr Treasury yield, % e 2\7 Treasury yield, % (right axis)

Thai government bond yields spreads
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EUR/USD

Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr- May- Jun- Jul- Aug-
A7 A7 A7 17 17 17 17 17 17 17 17 18 18 18 18 18 18 18 18

USDIJPY

Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- Apr- May- Jun- Jul- Aug-
AT 17 A7 17 17 17 17 17 17 17 17 18 18 18 18 18 18 18 18

USDITHB

Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr- May- Jun- Jul- Aug-
A7 47 A7 AT A7 A7 17 47 17 17 17 18 18 18 18 18 18 18 18

winTiiumsdaria: anudvacsalssdunmsarlandinanssnuaanaindnsiuanuliouiiiian
Waasnuanadundneiidarnundavgnazndundadunsweilanada WunaaarstieduurTiiy
udvaiavisudumduanadug e IuRUFIUNIASHFAR Wuaaaatstialasuilasuuinain
I TUHLASHEAUDIAUSFY TGN ASHFABavssImARRIUIREI AU wludu Enearndas
funiissaraasaziluidadmviriaduiuriuaaanieil druaading suraisuiivilszmalng
geavdnsiaanidaulaunaissduilagiuiasiuauuadaeatulszing uaza1ait USD/THB
azlfudiuatinvaamiluaanll aunrsudvarzasidiunaaats Tnanatiadiduasindendtiuna
Tuscauge

EUR/USD wiufiu 0.39% wnagisedu 1.1599 wWuglsndumnudvariiasanniladanaaarsiilundn
Taadunaaaisdaumadanndureuindunudea muanuwmmuzasuIAmsaat9iulunsinm
WWasTA WIS uveNu uanannil nsiAunanisAzaseasuii 2.18 uiudugisluidaudiguiauge
namnsaA1dugls asanawnsdeaanidolilafunansenuangeaTIuAIsAITan

USD/JPY anaatdntiaati 0.02% mnagiisedu 111.38 W@utauuwnu'bivddauwilasainunaumin

GBP/USD aaudanagiissdusiaadousduaay 2017 Taaanad 0.04% unag 1.2939 unaiau
wuawAantWasyi AssuNITUTELNEAISIEULAITUNIAITNRIEINAR AF1IINTaanNFUNANY 15U Tae i
fidannaInIvNIsAIAITRINANTENUADLATHFAIINIIUDIUIINS wagsiatnuluaaunautuduliy
aaavaaNnAsEnaaanuaIntneIuluIvnIssuIAsRey i fe 15l

USD/CNY ana9 0.32% matuiﬁ's:ﬁu 6.831 aduuudvararniiaaudldlusunauninannazag
AMUNENENNTUNITFARNFDUTATWIIUREIUADIFUIAITNRIIIU TaasuIAITAR U lARTURUUTH
suasundineilasdunafnssuasnuaiuausrulne (Herd behavior) lunisdaznadunedu Tas
Adunenuluaaiasnlsenandunnudeaanniigalusaudlany

Wuwadasdutua udsanfaiaudunaaans aunsudedrdusacdy WulTafdliudaduindau
AR 0.27% 7 53.00 annfudermiunnluiunaumin Tnaaainaiainsuiasnateildltudaslsudu
dasaanidoulaunalunmsdszauiunsofianndasduiaiuasssdugegnlusaunin 5 1 USD/THB
anay 0.29% wnatil 33.23 dannaadduaiudulugfinia
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Morning Closing rates Daily Consensus forecast
Spot 7-Aug-18 6-Aug-18 % Change 3Q2018 402018

USD/THB** 33.19 33.23

USD/JPY 111.33 111.38

EUR/USD 1.1604 1.1599

GBP/USD 1.2943 1.2939

USD/CNY 6.831 6.831

USD/SGD 1.3636 1.3644

USD/IDR 14,440 14,440

USD/MYR 4.07 4.08

USD/PHP 53.00 53.00 nIas1z7

USD/KRW 1,119 1,124 3 ; o
WIanssaL gr9sausaid

USD/NTD 30.62 30.62 Tel: 02 470 1031

AUD/USD 0.743 0.74 Peerapan.s@kasikornbank.com

USD/CHF 1.00 1.00 15uss gnav
Tel: 02 470 3235
Lt 29.81 29.83 Warunthorn.p@kasikornbank.com
EUR/THB 38.52 38.54
d99A 2959059994
CELURE 42.96 42.99 Tel: 02 470 1583
CNY/THB 4.86 4.86 San.a@kasikornbank.com

Source:Bloomberg and KBank**
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KBank THB NEER index
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=== KBank NEER base = Jan 1995, left B Latest data point, left ——BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of Aug 6, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit: THB mn 01/08/2018  02/08/2018  03/08/2018  06/08/2018  07/08/2018 change D/D change W/W
Trading Transaction: Evening (T-1): Buy (Thailand) 2,982.3 301.2 1,419.1 1,200.8 1,606.4

Trading Transaction: Evening (T-1): Sell (Thailand) 1,569.3 1,104.9 2,421.1 826.5 532.7

Trading Transaction: Evening (T-1): Net (Thailand) 1,413.0 -803.8 -1,002.1 374.3 1,073.7

Trading Transaction: Morning (T): Buy (Thailand) 1,404.4 958.7 2,034.1 1,472.2 67.0

Trading Transaction: Morning (T): Sell (Thailand) 1,262.6 299.9 957.9 3,508.4 309.8

Trading Transaction: Morning (T): Net (Thailand) 141.9 658.9 1,076.1 -2,036.2 -242.8

Trading Transaction: Afternoon (T): Buy (Thailand) 1,952.3 1,421.2 662.3 587.6 1,133.7

Trading Transaction: Afternoon (T): Sell (Thailand) 3,541.6 834.8 2,037.9 26.3 2,370.5

Trading Transaction: Afternoon (T): Net (Thailand) -1,989.3 586.4 -1,375.6 561.3 -1,236.8

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) -2,434.8 160.2 -2,303.2 1,228.7 -1,300.0

Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 2,000.4 281.2 1,001.6 -2,329.4 894.1

Total Net Trade: Total (Thailand) -434 4 441.5 -1,301.6 -1,100.6 -405.9

Expired Bond (T) (Thailand) 1,349.0 3,450.0 0.0 0.0 0.0

Net Flow (Thailand) -1,783.4 -3,008.5 -1,301.6 -1,100.6 -405.9

Short-Term Holding (T) (Thailand) 129,666.3 126,376.3 124,062.2 125,278.7 123,976.7  -1,302.0 -5,689.6
Long-Term Holding (T) (Thailand) 713,776.6 714,113.2 715,106.0 712,800.7 713,669.6 868.9 -107.0
Total Holding (Thailand) 843,442.8 840,489.5 839,168.2 838,079.4 837,646.3 -433.1 -5,796.5
Expired Bond on Next Day (T+1) (Thailand) 3,450.0 0.0 0.0 0.0 0.0

Source: CEIC and KBank
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Unit: million baht
Tuesday Wednesday Thursday Total

6 7 10

TB19206A : 10,000 CB19207A : TB18829A : 17,619
CB19606A :
CB18N08B :

137,619

14 15 17
CB18N158 : LB23DA : 50,000 BOT202A : 15,000
CB19214A : LB466A : 5,000 140,000

21 22 23
CB18N22B : LB326A : 14,000 BOT208A : 25,000
CB19221A: 114,000

27 28
TB19828A : 15,000 CB18N29B : 40,000
CB19228A : 35,000 90,000

Total 481,619

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

3 /M3h St . L .
S o Hedge accounting can be adopted to minimize profit and loss volatilities.

However, the process can be complicated and not all derivatives, such as short
in3eailoniansiiu : A, sodulszmaly option, would qualify for hedge accounting under TFRS 9.

INEILNS

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsuasosilo A sofuilszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanuidoavouiu . . sofullszmels . .
amuamalumis For further information, refer to www.fap.or.th

ansenet

: o yn a o

m MasszniFunmamstudie . . souilszmald
TFRIC 19
AT1ETNU

Source: fap.or.th
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