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27-Aug
1,717.24
47,124.94
-584.97
27-Aug
273.84
845,596
3m

SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)
TGB Yield Curve

27-Aug 1.20 1.30 1.50
Change (bps) -0.44 -0.29 -0.33
Interbank Rates 28-Aug 27-Aug
Overnight (%) 1.50 1.50

Repurchase Rates 1-day 7-day 14-day 1m

27-Aug 1.30 1.39 1.39 1.43
27-Aug 1.23393 1.27793 1.38279 1.62290
SWAP (THB/THB, Rates) lyr 2yr 3yr
28-Aug Bid/Ask 1.5/1.53 1.74/1.77 1.93/1.96
KBank counter rate . , Buying
(against THB) Sight Bill
usD

EUR

GBP

JPY

KBank Technical Analysis
USD/THB (Onshore)
USD/IPY

EUR/USD

JPY/THB

EUR/THB

Source: Reuters

Change
0.47
-75,194
lyr
1.61
1.25

Im 6m

32.28
37.55
41.37
0.2881
28-Aug
32.52
111.23
117
29.25
38.00

Change
13.42
14,368.75
822.10

1.88
-1.36

US Market
Dow Jones
S&P 500
Dollar Index
US 10yr T-note (%)
US 2yr T-note (%)
NYMEX crude ($/b)
Syr yr
1.99 2.31 2.48
-181  -192  -2.36 -3.11 240 242 -165
BIBOR 1w 1m 2m 3m 6m lyr
27-Aug 151364 1.53607 1.54927 1.58702 1.71671 1.97700
Spot Gold ($ /oz) Y%change
28-Aug -0.08
LIBOR 6m
24-Aug 2.52300
s 10yr
2.075/2.105 2.525/2.575

27-Aug
26,049.64
2,896.74
94.78
2.85
2.65
68.87
10yr
2.72

Change
259.29
22.05
-0.39%
2.4 bps
1.6 bps
0.15
14yr 18yr
3.06 3.19

2yr 3yr 12yr

2.90

1209.98
3m
2.31725
yr
2.335/2.385
Premium (1 month)
Export/Import
-5.88/2.28
-6.45/27.17
-9.27/21.23
-3.0658 /17.7023
Trend
Sideway Down
Sideway Up
Sideway Up
Sideway
Sideway

1m
2.07275

5yr
217122

32.68
38.38
42.38
0.2968
Support
32.40
110.80
1.1645
28.90
37.700

Resistance
32.70
111.60
1.1729
29.60
38.30

d 15U counter rate adn nqmwﬁﬂﬂﬁ : www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US trade balance with Mexico nsiadaulinzasnaandrday:

. Auss1 uazuindinussazannasnivnisarsiudu wWiaiul ansgy ussatannasfudindinlunis
wilatannasmenisadassulaua uratata niui dses1urdudanssy iwualddannasiiunu
dannadiuan1sAaiawsnitia (NAFTA) denfuiluiuintbidlusssusaanigs et drdingunu
ATA1aNEsY iwadndannasdufindinfiasfinaioduly 16 fusazfinnsfansandsulsonng 6 1
Uszifudrdeys lutannavatinisudladasiuunasiuivasiudrueuausuasnndnilalunisnén
enuausliinanluginnaunduainifiui 62.5% wnadil 75% saudeivualvnisnén 40% - 45%
fasnAnwsIuTfinalatud1satiiued 16 aaaaisanss
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AMAAAFINATIN FAYINTALEUNIAITAAANSTY MANFadd Ustafaudevnauanaduiagil 30.9 a1n
32.3 nnmsanavaaviliunanisndnuarnsiagedusnilundn aeno'lsAd ndasddug deasaiiuauu
nsunadizadAsegAatuszagaa’ll a1i nsldidunisndauazaandidedadual sHudonisaneg
sudeaglusedugegalusay 13 1 uananndl anadadurasiisznaunisisnoudsunsousiiniade
WHavsialasegAaTanluzhrisuanasdfugedu vasiduifanssunioasegaa JavinTaasuians
navANs5Y srandmtntvaaadinadi +0.13 luiaunsngiauain +0.48 luiiaunauminannnis
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S&P

KOSP! . + daswanauunuusiinsssunalnaanasnnadrvargiaumduainas dasaty 2 danag 1 bp
”SE;;’;’ uazdnsn a1 10 Taaae 3 bps virlvdiusnedns zgmaamazjssﬁmﬁqm‘tusay 11 9 fauni 84
bps ueidnsiHanauuNUWUsIinsssUNIadnss tAndunnalvatytaedududiu das1 ay 2 1l

VAndu 2 bps 11 2.64% uardns ang 10 flindu 4 bps W9 2.85%
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Thai government bond yields Thai government bond yields spreads
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EURIUSD wuhiunsdiazna: audNasalsadunisarlanuazanuidasngediulutdsusianaiatin

Tnidowaliitinasnuanadunsneitdarnudaege vintiiduaaaarsdeduurinudeadawiau
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- EUR/USD windu 0.48% unatiisvdu 1.1678 dufinaaarsusuanad 0.39% iinasnusauiuaiim
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USD/JIPY anav 0.14% unagiisedu 111.08 Wuaundoaduidniandfiaiiaufunaaas
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GBP/USD windiu 0.36% unagiisydu 1.2892 Wulausainasdoudsaanniiunaaarsiaauai woil
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USD/CNY windiu 0.07% aunagiszéu 6.816 W§uneiuaaudiaddniaandvainnisudeailuiunau
auns UsearanstdilRyanarunieduigans (Counter cyclical factor) TunaisAtnuarInRIILESU
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Morning Closing rates Daily Consensus forecast
Spot 27-Aug-18 24-Aug-18 % Change 30Q2018 402018
USD/THB* 32.55 32.59
USD/JPY 111.18 111.08
EUR/USD 1.1685 1.1678
GBP/USD 1.2895 1.2892
USD/CNY 6.816 6.816
USD/SGD 1.3621 1.3623
USD/IDR 14,625 14,625
USD/MY R 4.09 4.10
USD/PHP 53.47 53.47
USD/KRW 1,110 1,114

USD/NTD 30.77 30.77 f*slwg;s:7§1ls()53?%mﬁ
el:
AUD/USD 0.735 0.74 Peerapan.s@kasikornbank.com

USD/CHF 0.98 0.98 B .
25Us5 Anav
JPY/THB —— 2ot Tel: 02 470 3235
EUR/THB 38.04 38.06 Warunthorn.p@kasikornbank.com

GBP/THB 41.98 42.02 #95@ a9505955A

CNY/THB 4,78 4,78 Tel: 02 470 1583
San.a@kasikornbank.com
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Source:Bloomberg and KBank**
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KBank THB NEER index
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Source: BOT and KBank calculation as of Aug 27, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit: THB mn 21/08/2018  22/08/2018  23/08/2018  24/08/2018  27/08/2018 change D/D change W/W
Trading Transaction: Evening (T-1): Buy (Thailand) 182.2 4,008.2 1,657.4 7,380.6 920.0

Trading Transaction: Evening (T-1): Sell (Thailand) 1,465.4 5,488.8 1,119.3 1,182.8 334.1

Trading Transaction: Evening (T-1): Net (Thailand) -1,283.2 -1,480.6 538.2 6,197.8 985.9

Trading Transaction: Morning (T): Buy (Thailand) 3,067.1 3,612.2 972.3 5,690.0 3,780.0

Trading Transaction: Morning (T): Sell (Thailand) 271.3 54.2 656.5 0.0 330.2

Trading Transaction: Morning (T): Net (Thailand) 2,795.7 3,557.9 315.8 5,690.0 3,449.8

Trading Transaction: Afternoon (T): Buy (Thailand) 8,055.3 6,348.3 2,320.3 1,679.8 4,797 1

Trading Transaction: Afternoon (T): Sell (Thailand) 689.1 450.4 582.4 72.9 0.0

Trading Transaction: Afternoon (T): Net (Thailand) 7,366.1 5,897.9 1,737.9 1,606.9 4,797.1

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) 9,156.3 489.1 1,614.8 9,806.1 4,742.8

Total Net Trade: Long-Term (TTM > 1Y) (Thailand) -277.7 7,486.2 9771 3,688.6 4,090.0

Total Net Trade: Total (Thailand) 8,878.6 7,975.2 2,591.9 13,494.7 8,832.8

Expired Bond (T) (Thailand) 100.0 0.0 2,910.0 0.0 0.0

Net Flow (Thailand) 8,778.6 7,975.2 -318.1 13,494.7 8,832.8

Short-Term Holding (T) (Thailand) 132,472.6 132,989.3 131,684.3 141,514.3 146,436.5  4,922.2 13,963.9
Long-Term Holding (T) (Thailand) 7279444 7353078  736,246.6 7399745  743,862.9 3,888.4 15,918.5
Total Holding (Thailand) 860,417.0 868,297.1 867,930.9 881,488.8 890,299.4 8,810.6 29,882.4
Expired Bond on Next Day (T+1) (Thailand) 0.0 2,910.0 0.0 0.0 0.0

Source: CEIC and KBank
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Wednesday

Thursday

3
CB18821A: 30,000

Unit: million baht
Total

6
TB19206A: 10,000

7

CB18N08B : 35,000
CB19207A: 35,000
CB19606A: 40,000

g
CB18828A: 20,000
NHA238A : 2,000

10
TB18829A: 17,619

159,619

14
CB18N15B : 35,000
CB19214A: 35,000

15
LB23DA: 50,000
LB466A: 5,000

17
BOT202A: 15,000

140,000

21
CB18N22B : 40,000
CB19221A: 35,000

22
LB326A: 14,000

23
BOT208A: 25,000

114,000

27
TB19828A: 15,000

Total 539,619

28
CB18N29B : 40,000
CB19228A: 35,000

Source: PDMO and BOT; Note: may be subject to changes.
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30
MEA289B : 3,000
MEA339A: 3,000

96,000
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a W
FOMINTFIU/MTANNN IUN

- Hedge accounting can be adopted to minimize profit and loss volatilities.

However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsuasosilo A sofuilszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet
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m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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