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. ifafaduiniauaaia: aanafeIasanIm 15-Aug change US Market 15-Aug Change
ﬁ AU RS SET Index 1,676.29 -19.06 Dow Jones 25,162.41 -137.51
LRENATTLIULAN ANAARTVANUIULIUG oot Tumover (Btmn) 53,843.76 40478 S&P 500 281837 2159
anasmuunRumATulal uazanuRaly Foreign Net Position (Bt mn) -1,958.65 188.30 Dollar Index 96.70 -0.04%
ATA dUGILRULATHFAI ANTHA 6 LIENPHCRYERED 15-Aug Change US 10yr T-note (%) 2.85 -4.4 bps
ANEINATIN Ll,azr;laﬂmﬂﬁnmmuﬁaqa'ﬁu Total Return Index 273.53 -0.35 US 2yr T-note (%) 2.60 -2.9 bps
sudularasansigaiaminsuassedy Total arket Turnover (Bt mn) 1,219,296 215,136 NYMEX crude ($/b) 65.01 -2.03
; ) TGB Yield Curve 1m 3m 6m lyr 2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr
Qﬂﬂﬁmiaﬂavtﬁau FIUTUIATTNRIY 15 pyg 1.20 1.30 150 1.58 178 194 231 248 272 293 303 319
suladidediudusasinanidoulouaafoR  change (bps) -0.07 0.11 -0.16 0.14 046 -1.78 150  0.56 083 004 -1.32 -0.36
4 sl Interbank Rates 16-Aug 15-Aug BIBOR 1w im 2m 3m 6m lyr
Overnight (%) 150 1.50 15-Aug 1.51349 153401 1.54664 158552 1.71252 1.97300
AMuwsuaaInadu:  dnasnuiingaiie Repurchase Rates 1-day  7-day 14-day 1m Spot Gold ($ /0z) Y%change

nsendIsanIuLdae tlavainaudaudy  15-Aug 1.30 1.39 1.39 143 16-Aug 1166.61 -0.65
wasanig-asfiiAndy dnaovumnadunswe MaEESEW] 1m 3m 6m Lyt LIBOR lm 3m 6m

A dneseluaateiaida unsndui LA 129926 126768 1.33751 156446 15-Aug 2.06000 2.31175 2.51063

. L i SWAP (THB/THB, Rates) lyr 2yr 3yr 4yr 10yr

faduviwdilaaasdalusduasiueau 16-Aug Bid/Ask 1.47/15 172/1.75 1.93/1.96  2.09/2.12 2211224 2.395/2.445 2.605/2.655
o KBank counter rate Buying Selling Premium (1 month)

USD/THB Lﬂaau"l,mamumﬁmwmaotiu (against THB) Sight Bill T T =l

ﬂﬂalal‘ﬁﬂ ’iﬂﬂLﬁNﬂVu 0.20% 1]']5]@:17]'5361” usD 32.97 33.07 33.37 665/25
33.34 EUR 37.83 37.92 38.67 -6.95/28.02
o L s . . GBP 42.06 4221 43.09 -9.84/21.84

dadundasfiaaruiui: saadldn py 0.2952 0.2961 0.3041 3.4587/18.3635

aMST?jaﬁmﬁﬁnitﬁauﬂsﬂ31ﬂu LLﬂgﬂaﬂ']iFh KBank Technical Analysis Resistance

wavg s 1nuLfaufinunau USD/THB (Onshore) 33.31 33.32 33.20 33.50 Sideway
USD/JPY 110.50 110.73 110.10 110.90 Sideway Up
EUR/USD 1.13 1.13 1.1301 1.14 Sideway Down
JPY/THB 30.15 30.09 29.90 30.50 Sideway Up
EUR/THB 37.78 37.77 37.500 38.10 Sideway

Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US Retail sales in July

- gaamlinuavanssa daunsagiauaanaglIandaunaun @ 0.5%MoM goninaisaianisal
2298107 0.1%MoM uavamsuenadiluiiaunaul 0.2%MoM TaataduafusguuaIsuaafiniain
ganadudminadudindn (linuaims 1y uazalnsalnadshe) Agedu 0.5%MoM ndvainnns
a7 0.1%MoM luifiaunau msHdnninanavinssuidaunsngianuanadiaanitnaaia
a6 Taaueadn 0.1%MoM snifiaaiaaiainazueadIi 0.3%MoM wirdunisuenadiluifiay

Aau Taaflunaannaisudnnauiinasuazaidnnsaing (1.4%MoM) uazagueanuaues (1.0%MoM)

03 | | | || ” || a0 Nsudamamiasusuardssalinanadii 0.3%MoM uay -0.5%MoM ausdiu

L - | L

1.0

2.4% lufiaunau wihdumsaianisaizatnana TaaunNnTIATNAINURITU 9.3% annnauasgIu
10 nentullnau nsdfudusnaasisyllae uasaldulaudiaaudiad sz WuidaNugrunsedIn
JuH14 Jan-15 Juk5 Jan-16 Juk16 Jan-17 Juk7 Jan-18 Jul-18 1.9% enunisaianisaizadnan

I o a o o -~ -~ ' ol
00 Ty ”I T | ‘ dnsdurilazavausrdaranninsgegalusau 4 ihaulutGaunsngiau lagagi 2.5% 10
05

e SREAREE B ST e SR s T L suimsnavauiaidolsudusinsiaandauiauia 25bp lunisdsyaudaudevinan Taaisy
damaniie reverse repo szay 7 Jusnagil 5.50% doillumsiiuduasont 4 wild Tausuraisnaie
sulafiidasasnsanusinasuiiunuluaaanannnisuiaaaiydifuseiaiuindy aun1sidif
DT IR T goduenalavalulsana dutadedss nananudumulusaianisdulanainanudaslugsiv

DJIA & v Y &
i goduuazumninnmsdudnsieanidaulaunauaane

Gald : A0UNSAINAIASIRNSUIL:
8&P d

SET . IWudnsinanauunuusiinsssunalnadiainudunnadu Taadasv a1g 2 fanas 1 bp unaci
FISE 100 L 1.78% anendnsnv ang 10 Tiudu 1 bp w1aen 2.72% danuildunulvangnaundnaia

Hang S o o a \ P 1
. Wustinslnadadluyas 1.31 uiludruun

KOSP! = 305 INANDUUNUNUSITASSFUNAAUSFY anaINN2AIVAYINNANNAALITUINIAUST1-65A

CAC T o o o p= ' o a =) '

R lUIAYS LAY 1aadns1 ag 2 Tanay 3 bps unaen 2.61% wuasdns+ arg 10 fanag 4 bps unag
7 2.86%

Daily performance
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Thai government bond yields Thai government bond yields spreads
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EURIUSD winTiiumsdaria: anudvacsalssdunsarlandinansenuaanaindnsinanuliouiiiian
Waasnuanadundneiidarnundavgnazndundadunsweilanada WunaaarstieduurTiiy
udvaiavisudumduanadug e IuRUFIUNIASHFAR Wuaaaatstialasuilasuuinain
I TUHLASHEAUDIAUSFY TGN ASHFABavssImARRIUIREI AU wludu Enearndas
funiissaraasaziluidadmviriaduiuriuaaanieil druaading suraisuiivilszmalng
geavdnsiaanidaulaunaissduilagiuiasiuauuadaeatulszing uaza1ait USD/THB

" FebMer- Apr-May- Jun- Ju- Aug- Sep- Oct- Nov-Dec- Ja- Feb-Mar- Apr-Mey- Ju- Ju- Aug- avdfudiuatrvaaailuaaslyd aunsudearzasiiunaaans naqaliudidusaragenstiuga
A7 A7 A7 A7 17 17 17 17 17 17 17 18 18 18 18 18 18 18 18 11‘!5“’63'11&\1

WYY - EUR/USD findutdnvaeieay 0.01% u1ag tinsyau 1.1345 Lauﬂisummmmanuaumamunﬂn
hEERb

USD/JPY aaavatiisunn 0.37% u1agi17iszﬁu 110.74 a,ﬂmﬁsim@uanaﬂaamﬁmﬁuffu Lﬁaamnmﬁ
UsgnAaiunasanigy anauldanigy snanstindasaEinn&umanisy a1 saaue

GBP/USD anadsaliias 0.20% nagisedu 1.2697 lasannanudnainannuaiandnsazaan
Nng sl TeadsAantannay

Feb-Mer- Apr My Jur- Ju- Aug- Sep Ock- Nov Decs Jan- Feb-Mar- Apr-May- Ju- Ju- Aug- USD/CNY tAnduaciitounn 0.74% wagiseau 6.935 sﬁ\nﬂu'szﬁuqoﬁ&m’tusaul 11 8 1éau
(AT AT AT AT AT AT AT A7 AT A7 18 18 18 16 18 18 18 18 WavanausEnmuisudndayduanga lsuadiiluassnsnlusauneisse sutilunisduaaauaiiu
L. aunastinasnuluaaia vinlvidudaaiaiurasiulfudianas uastdunenuaaua

tsuanmmﬁumu’msﬁ aauAnflaisuduaaaais asannanudoalusiuanudaudesening
YRR —mimwumu unaomumﬂﬁumwﬂﬁﬁmmLﬁﬂdﬂd‘h@@@"n@L;JLﬂﬂ LLayna’mmﬁaﬁum%’wd
daaasds Warnuil sumisnavdulaiidaiudasnanidaulaune 25 bps wnatiisedu 5.5% ianv
anuiaulalunisasnuannevlsainauaslitaatiydiduasiauaaauiaiiuli atnelsionu Sug

Jazviduladidadinvndaulluseduaauan

USD/THB wpdaulmiauiidnivuasdudnataids Taadindu 0.20% wnatisedy 33.34 inainu

- Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr- May- Jun- Jul- Aug- Gi']\']’lﬁﬁ“ll'\f_l"l/i'uvl‘l/lﬂ 2 Wuauun mmzﬁﬂamwmsuﬁ"lmuamﬁ 1.31 wiuauun
747 A7 A7 7 A7 17 17 17 17 17 18 18 18 18 18 18 18 18
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Morning Closing rates Daily Consensus forecast
Spot 15-Aug-18 14-Aug-18 % Change 30Q2018 40Q2018
USD/THB** 33.34 33.34

USD/JPY 110.60 110.74
EUR/USD 1.1340 1.1345
GBP/USD 1.2690 1.2697
USD/CNY 6.935 6.935
USD/ISGD 1.3803 1.3802
USD/IDR 14,600 14,600
USD/MYR 4.10 4.10

USD/PHP 53.48 53.48

USD/KRW 1,135 1,128

wWsnssaL arssausand
USD/INTD 30.86 30.86 Tel: 02 470 1031

AUD/USD 0.723 0.72 Peerapan.s@kasikornbank.com

USD/CHF 0.99 0.9 25Us5 ANav

JPY/THB 30.14 30.10 Tel: 02 470 3235
EUR/THB 37.81 37.82 Warunthorn.p@kasikornbank.com

nIAs1237

GBP/THB 42.31 42.33 d996 259059899A
CNY/THB 4.81 4.81 Tel: 02 470 1583

San.a@kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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e K Bank NEER base = Jan 1995, left B | atest data point, left =—=BOT NEER, base = 2012, nght

Source: BOT and KBank calculation as of Aug 14, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn 08/08/2018 09/08/2018 10/08/2018 14/08/2018 15/08/2018 change D/D change W/W
Trading Transacton: Evening (T-1): Buy (Thailand) 1,540.0 787.4 85.1 2,559.9 570.0
Trading Transacton: Evening (T-1): Sell (Thailand) 312.4 1124 4,154.6 290.5 370.3
Trading Transaction: Evening (T-1): Net (Thailand) 1,227.6 674.9 -4,069.4 2,269.4 199.7
Trading Transaction: Morning (T): Buy (Thailand) 227.3 486.1 799.8 1,102.2 2,042.7
(T): S
(T):N

Trading Transaction: Morning (T): Sell (Thailand) 525.5 909.3 763.0 91.6 3174
et (Thailand) -298.2 -423.2 36.8 1,010.7 1,725.3

):
)
)

Trading Transaction: Morning (T
Trading Transaction: Afternoon (T): Buy (Thailand) 7271 35.6 3,062.8 1,049.8  13,500.4
Trading Transaction: Afternoon (T): Sell (Thailand) 603.5 0.0 1,136.4 1,540.6 2,291.0
Trading Transaction: Afternoon (T): Net (Thailand) 123.5 35.6 1,926.4 -4909  11,209.4
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) -87.2 408.0 -3,020.4 2,279.9 314.1
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 1,140.1 -120.7 914.2 509.3  12,820.3
Total Net Trade: Tofal (Thailand) 1,052.9 287.4 -2,106.1 2,789.2 13,1344
Expired Bond (T) (Thailand) 0.0 11.0 0.0 46.5 0.0
Net Flow (Thailand) 1,052.9 276.4 -2,106.1 2,742.7 131344

Short-Term Holding (T) (Thailand) 123,886.9 124,283.9 121,278.2 124,452.4 124,753.5 301.2 866.6
Long-Term Holding (T) (Thailand) 714,749.2 714,623.3 715,643.7 715199.6 728,262.2 13,0626 13,513.0

Total Holding (Thailand) 838,636.1 838,907.2 836,921.9 839,651.9 853,015.7 13,363.8 14,379.6
Expired Bond on NextDay (T+1) (Thailand) 11.0 0.0 46.5 0.0 1,598.0

Source: CEIC and KBank

u‘%msnmzé’nﬂ%ﬁu‘lm



KASIKORNTHAI

SUIASNEANS N

FHE®T KASIKORNBANK

a1 vN1slsryanasnusiiansssualnalutaausdyuinau 2018

Wednesday

Thursday

3
CB18821A: 30,000

Unit: million baht
Total

6
TB19206A: 10,000

7

CB18N08B : 35,000
CB19207A: 35,000
CB19606A: 40,000

g
CB18828A: 20,000
NHA238A : 2,000

10
TB18829A: 17,619

159,619

14
CB18N15B : 35,000
CB19214A: 35,000

15
LB23DA: 50,000
LB466A: 5,000

17
BOT202A: 15,000

140,000

21
CB18N22B : 40,000
CB19221A: 35,000

22
LB326A: 14,000

23
BOT208A: 25,000

114,000

27
TB19828A: 15,000

Total 539,619

28
CB18N29B : 40,000
CB19228A: 35,000

Source: PDMO and BOT; Note: may be subject to changes.
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30
MEA289B : 3,000
MEA339A: 3,000

96,000
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a @ o
FOMINTFIU/NMTANNN IUN

Hedge accounting can be adopted to minimize profit and loss volatilities.
: However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

INEILNS

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsasosilo . sofurlszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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