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SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

1,695.35
54,248.54
-2,146.95 -2,419.08

14-Aug Change
Total Return Index 273.88 0.29
Total Market Turnover (Bt mn) 1,004,160 124,346
TGB Yield Curve 1m 3m 6m lyr
14-Aug 1.20 1.30 1.50 1.58
Change (bps -0.07 0.07 -0.16 0.12
Interbank Rates 15-Aug 14-Aug
Overnight (%) 1.50 1.50
Repurchase Rates l-day 7-day 14-day im

1.30 1.39 1.39 1.43
3m 6m
1.30210 124125 1.34599 1.57474
SWAP (THB/THB, Rates) lyr 2yr 3yr
15-Aug Bid/Ask 1.48/1.51 1.73/1.76 1.92/1.95
KBank counter rate . : i
(against THB) Sight Bil

-10.61
-755.26

KBank Technical Analysis

USD/THB (Onshore) 3331
USD/IPY 111.35
EUR/USD 113
JPY/THB 29.90
EUR/THB 37.76

Source: Reuters

2.085/2.115

US Market

Dow Jones 25,299.92 112.22
S&P 500 2,839.96 18.03
Dollar Index 96.73 0.35%
US 10yr T-note (%) 2.90 1.8 bps
US 2yr T-note (%) 2.63 2.1 bps
NYMEX crude ($/b) 67.04 -0.16

2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr
1.79 1.96 2.29 247 271 293 3.04 3.19
0.48 0.36 1.28 0.27 0.21 0.56 0.63 0.03

BIBOR 1w 1m 2m 3m 6m lyr
14-Aug 1.51349 153401 1.54624 1.58546 1.71260 1.97300
Spot Gold ($ /oz) %change
15-Aug 1192.04 -0.13
LIBOR 1im 3m 6m
14-Aug 2.06350 2.31519 2.51238
4yr Syr Tyr 10yr
2.22/2.25 2.405/2.455 2.615/2.665
Selling Premium (1 month)
T/T Export/Import
-6.65/2.5
-6.95/28.02
-9.84/21.84
-3.4587/18.3635
Resistance
33.20 33.50
110.90 111.80
1.1297 1.14
29.60 30.20
37.500 38.10

Sideway Down
Sideway Up
Sideway Up

Sideway Down

Sideway Down

& s counter rate aVga njmmiﬁ"l,ﬂﬁ : www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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China fixed asset investment

. e3aviiAsgATUIdaunTAgIANATiaUNTWIASHSAINAEAaaY NTaINUTuRuUNSNEAINY

rvaaasunnigalusay 20 f Tnauenadl 6.6%YTD YoY a1 6.7% YTD YoY luifaunau s

asnuiiumn Tiuarrvaaadsaliiasannnsudnninana I vnssuinsediatnifaunau Taauaadiv

6.0%YoY snifinaina1ai 6.3%YoY aunisnansaausitvaaadiiludidey vanani nsusiam

nruiuuiTintraaadduiu axviauaindasinsuenadizasaandlinianasunati 8.8%YoY

a1 9.0%YoY luidiaunau vieil maInien1siuazfinisinuiasaIsnsAdaiastuauULATH§AR
saliiailasfunansenuaingeasunsAiasiisafanssumoidsgAaiu

55 -+ AdWuavyTstaulasuiai 2 Usuilsegetiuainnisdseardadiauiiiassu Taauanadlii
0.4%QoQ Usulsegediuanndianidassiuil 0.3%QoQ mnituunnalsemanLINsueafInadie
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ AWuIANNsuENadIvadAsgAataasuil (0.5%Q0Q ann 0.4%QoQ) uwastutsasuaues (0.7%QoQ
02 04 06 08 10 12 14 16 18 a0 0.6%QoQ) iluddey aariasugAadarfuazailuiivanadireaaadinagi 0.2%QoQ uay
—— Fixed Asset Investment YTD (%YoY) 0.6%Q0Q ausduiilutaduaanisuenadiuadAsegAanislay aasAiaTHgAaNFIARaE 8§V
asunanauti 0.2%QoQ Aswannngad1inssuaadyIsTauluidauinuiaunadg? 0.7%MoM

Daily performance dodninfinainaiainazadi 0.4%MoM uazdinnnasuenadivi 1.4%MoM luidaunauvin

1

Nikke - AaNAUSIUAUSIAIAINIASHIRdInnge TaadaTinsItvuiaufiguiauanasunaLisedy
S&P : & 1o o , pn o a 4 . - , o . a4 o

Suba Faeh daeweail 1975 7 4.0% Tuaiv 3 iiaufiviigurau desininlufaunaui 4.2% aene'lsAd das

KoSP Asuenadradnelatalanaflavidiuanaunatii 2.4% 3M/YoY duanadann 2.5% lutdiaunau

DJIA Wi &gviauinun NNLATHFAIFUN a1 UINTNAERARIITAINANTENLAanRIaLTII U TUsTaEaa'lll

DAX o
Gold gn1uNIsainaInns18311l:

CAC o o o o P o o o A X \
Shangha Sosk +  dnsHanauununusiinsssunalnaiauduanasidniag Taudnsiv ang 2 tiudu 1 bp unag

FISE0 | 0. 7 1.79% aauziidns« ag 10 Ansesii 2.71% ianud unu'luahaniindsnaiaiusiinslne

ser Aatfluyadi 2.74 Wuauuan ‘T,smLawwmﬁumu“lmmihmﬁoﬁuﬁﬁmszﬂxﬁu dasaNanauunu

HangSerg | = | Wusiinsdsuraansdg windunnaleany idulaesiuas Taadnsiv a1y 2 tdudu 3 bps unagi
00% 9% 20% 2%k 2.64% wazdns ang 10 Tlsugedu 2 bps unatil 2.90%
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Thai government bond yields
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e D0licy rate 2y By 10y

US government bond yields

Sep-15  Mar-16  Sep-16  Mar-17  Sep-17  Mar-18

e | Oy Treasury yield, % e 2\1 Treasury yield, % (right axis)

Thai government bond yields spreads
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e -10 Spread e 2-5 spread == 5-10 spread

US treasury yields spreads
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EURIUSD winTiiumsdaria: anudvacsalssdunsarlandinansenuaanaindnsinanuliouiiiian
Waasnuanadundneiidarnundavgnazndundadunsweilanada WunaaarstieduurTiiy
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funiissaraasaziluidadmviriaduiuriuaaanieil druaading suraisuiivilszmalng
geavdnsiaanidaulaunaissduilagiuiasiuauuadaeatulszing uaza1ait USD/THB

Feb-Mer- Apr-Veay- Ju- Ju- Aug- Sep- Oct Nov- Dece Jan- Feb-Mar- Apr-Vey- Ju- Ju- Aug- avdfudiuatrvaaailuaaslyd aunsudearzasiiunaaans naqaliudidusaragenstiuga
17 17 17 17 17 17 17 17 17 17 17 18 18 18 18 18 18 18 18 11‘!5“’63'11&\1

Ll < EUR/USD anav 0.58% wnasiisedu 1.1344 Jugisaauaiasannidunaaarsudoadu 0.35%
Wil Lﬂ’%aaﬁtﬁsmgﬁwaoqisiﬁuﬁauﬂwmﬂuiﬂmuﬁmmmmmmscu’,"l,)" TaaddRuaad Andy
WEntanuagi 0.4%QoQ sa lasuai 2 variduinandnninanaivinssutiaufiguiauvad
0.7% Jawisufuidiaunaumin
USD/JPY windu 0.41% mnagisedu 111.15 Susundusnaauaiiiasainanudnasagaiunisal
luasAnddy F5uua3innsnsznemMsadsaasnsinanasinngsaldutasnsi ato'lsinin n1ans
a9 n3fanatduminnautsnisainunasuasanss Taazuavainuasasaalalvululseinaiiuiu

Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr- May- Jun- Jul- Au v e o ; o
i e e i e R e e e GBP/USD anav 0.38% wnagiiszdiu 1.2723 anudvnasanisaanainglsdlaailsidaindannag

USDITHB flamvnasuLdiulausdlaaua

USD/CNY aaad 0.10% u1agszau 6.884 tJunenuudoa1uiiinteiaditasgAanadiuasay
duananisuzaad TegduiinanannanaadInnssuLazaandildnaanunsininnaainaianisal

wWuanatatda wwaaulmsumedu Tag Lﬁmauuﬁomqoam‘tmatﬁﬂﬁ 0.52% Lﬁaomnsaooj'hms
21 T&822ITUIAITARNLNUANEIIN ANuLdavuavasAazlinssnuaalAsrgAuadnudunin dru
Wusflesvidulafiidaudedn 0.10% tilasanntinainusafaaiunalszauuiaunanisiiuluiui

USD/THB windu 0.02% wnagiszdu 33.27 W§uumaaua&nias

Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr- May- Jun- Jul- Aug-
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Morning Closing rates Daily  Consensus forecast
Spot 14-Aug-18 13-Aug-18 % Change 3Q2018 402018
USD/THB** 33.32 33.27 33.26

USD/JPY 111.35 111.15 110.70
EUR/USD 1.1339 1.1344 1.1410
GBP/USD 1.2711 1.2723 1.2771
USD/CNY 6.884 6.884 6.891
USD/SGD 1.3783 1.3779 1.3757
USD/IDR 14,581 14,581 14,595
USD/MYR 4.10 4.10 4.09
USD/PHP 53.42 53.42 53.37
USD/KRW. 1,128 1,128 1,134 B o
NWINIIMN mssmsmu
USD/INTD 30.81 30.81 30.81 Tel: 02 470 1031
AUD/USD 0.723 0.72 0.727 Peerapan.s@kasikornbank.com

USD/CHF 1.00 0.99 0.99 15uss gnav

Tel: 02 470 3235
JPY/THB 29.92 29.93 30.05 Warunthorn.p@kasikornbank.com
EUR/THB 37.78 37.74 37.95

d996 259059899A
GBP/THB 42.35 42.33 42.48 Tel: 02 470 1583

CNY/THB 4.84 4.83 4.83 San.a @kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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e K Bank NEER base = Jan 1995, left B | atest data point, left =—=BOT NEER, base = 2012, nght

Source: BOT and KBank calculation as of Aug 14, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn
Trading Transaction: Evening (
Trading Transaction: Evening (
Trading Transaction: Evening (
Trading Transaction: Morning (T
(
(

): Buy (Thailand)
): Sell (Thailand)
): Net (Thailand)
Buy (Thailand)
S
N

T-1):B
T-1): Se
T-1): Ne
Trading Transaction: Morning (T
Trading Transaction: Morning (T
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)
Net Flow (Thailand)

Short-Term Holding (T) (Thailand)
Long-Term Holding (T) (Thailand)

Total Holding (Thailand)
Expired Bond on NextDay (T+1) (Thailand)

Source: CEIC and KBank

(Thailand)

):
): Sell
): Net(Thailand)

07/08/2018 08/08/2018 09/08/2018 10/08/2018 14/08/2018 change D/D change W/W

1,606.4
932.7
1,073.7
67.0
309.8
-242.8
1,133.7
2,370.5
-1,236.8
-1,300.0
894.1
-405.9
0.0
-405.9

123,976.7
713,669.6

837,646.3
0.0

1,540.0
312.4
1,227.6
227.3
525.5
-298.2
7271
603.5
123.5
-87.2
1,140.1
1,052.9
0.0
1,052.9

123,886.9
714,749.2

838,636.1
11.0

787.4
112.4
674.9
486.1
909.3
-423.2
35.6
0.0
35.6
408.0
-120.7
287.4
11.0
276.4

124,283.9
714,623.3

838,907.2
0.0

u‘%msnmzé’nﬂ%ﬁu‘lm

85.1
4,154.6
-4,069.4
799.8
763.0
36.8
3,062.8
1,136.4
1,926.4
-3,020.4
914.2
-2,106.1
0.0
-2,106.1

121,278.2
715,643.7

836,921.9
46.5

2,559.9
290.5
2,269.4
1,102.2
91.6
1,010.7
1,049.8
1,540.6
-490.9
2,279.9
509.3
2,789.2
46.5
2,742.7

124,452.4
715,199.6

839,651.9
0.0

3,741
-444 1
2,730.0

475.6
1,530.0
2,005.6
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Wednesday

Thursday

3
CB18821A: 30,000

Unit: million baht
Total

6
TB19206A: 10,000

7

CB18N08B : 35,000
CB19207A: 35,000
CB19606A: 40,000

g
CB18828A: 20,000
NHA238A : 2,000

10
TB18829A: 17,619

159,619

14
CB18N15B : 35,000
CB19214A: 35,000

15
LB23DA: 50,000
LB466A: 5,000

17
BOT202A: 15,000

140,000

21
CB18N22B : 40,000
CB19221A: 35,000

22
LB326A: 14,000

23
BOT208A: 25,000

114,000

27
TB19828A: 15,000

Total 539,619

28
CB18N29B : 40,000
CB19228A: 35,000

Source: PDMO and BOT; Note: may be subject to changes.
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30
MEA289B : 3,000
MEA339A: 3,000

96,000
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a @ o
FOMINTFIU/NMTANNN IUN

Hedge accounting can be adopted to minimize profit and loss volatilities.
: However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

INEILNS

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsasosilo . sofurlszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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