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TFB Ranked as Thailand’s No. 1 for Corporate Governance

Thai Farmers Bank PCL. (TFB) was titled as Thailand’s number one for corporate 
governance by Euromoney magazine.

Euromoney magazine, July 2002 edition, announced the results of a survey focusing on the 
corporate governance practice of the biggest 650 corporations in the emerging markets.  183 
companies were ranked according to their standards of corporate governance.  Ranking 
among other companies in the overall emerging markets, TFB was the eighth and the second 
among financial institutions.

In terms of corporate governance ratings for each country, TFB was in the first rank of 
Thailand with the highest score, followed by Electricity Generating PCL. (EGCO), Siam 
Cement PCL. (SCC), Siam City Cement PCL. (SCCC), Bank of Asia (BOA), PTT 
Exploration and Production PCL. (PTTEP) and Telecomasia Corporation PCL. (TA) 
consecutively.

The survey was divided into five components: ownership transparency (15 percent), financial 
transparency (25 percent), board structure and process (20 percent), shareholder relations (15 
percent) and alignment of managerial and shareholder interests (25 percent).
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* Please see attached file for more details.
   (Source: Euromoney, July 2002)
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