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Review Report of Certified Public Accountant

To the Board of Directors of KASIKORNBANK PUBLIC COMPANY LIMITED

I have reviewed the accompanying consolidated and the Bank-only statements of financial
position as at 30 September 2011, and the related statements of comprehensive income for the
three-month and nine-month periods ended 30 September 2011 and 2010 (restated), and the
related statements of changes in equity and cash flows for the nine-month periods ended
30 September 2011 and 2010 (restated) of KASIKORNBANK PUBLIC COMPANY
LIMITED and its subsidiaries, and of KASIKORNBANK PUBLIC COMPANY LIMITED,
respectively. The Bank’s management is responsible for the correctness and completeness of
information presented in these financial statements. My responsibility is to issue a report on these
financial statements based on my reviews.

I conducted my reviews in accordance with the auditing standard applicable to review
engagements. This standard requires that | plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of the Bank personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit in accordance with generally accepted
auditing standards. | have not performed an audit and, accordingly, I do not express an audit
opinion on the reviewed financial statements.

Based on my reviews, nothing has come to my attention that causes me to believe that the
accompanying financial statements are not presented fairly, in all material respects, in accordance
with Financial Reporting Standards.

As explained in Notes 3 and 20 to the financial statements, in 2010 the Bank and subsidiaries had
early adopted new and revised Thai Financial Reporting Standards. The consolidated and the
Bank-only financial statements for the three-months and nine-months period ended 30 September
2010, which are included in the accompanying financial statements for comparative purposes,
have been restated accordingly.



As explained in Notes 2 and 26 to the financial statements, with effect from 1 January 2011,
the Bank and subsidiaries have adopted certain new and revises Thai Financial Reporting
Standards and complied with the relevant Bank of Thailand notification with regard to the
presentation of the financial statements. The consolidated and the Bank-only financial
statements for the three-months and nine-months period ended 30 September 2010, which are
included in the accompanying financial statements for comparative purposes, have been
restated accordingly.

| have previously audited the consolidated and Bank-only financial statements for the year
ended 31 December 2010 of KASIKORNBANK PUBLIC COMPANY LIMITED and its
subsidiaries, and of KASIKORNBANK PUBLIC COMPANY LIMITED, respectively, in
accordance with generally accepted auditing standards and expressed an unqualified opinion
on those financial statements in my report dated 17 February 2011. As explained in Notes 2
and 26 to the accompanying financial statements, the financial statements for the year ended
31 December 2010 have been restated consequent to the adoption of certain new and revised
Financial Reporting Standards and compliance with the relevant Bank of Thailand
notification with regard to the presentation of the financial statements. | have audited the
adjustments that were applied to the restatements of the 2010 consolidated and the Bank-only
financial statements and in my opinion these adjustments are appropriate and have been
properly applied. The consolidated and Bank-only statements of financial position as at
31 December 2010, which are included in the accompanying financial statements for
comparative purposes, are components of those restated financial statements.

z_ &

(Ms. Somboon Supasiripinyo)
Certified Public Accountant
Registration No. 3731

KPMG Phoomchai Audit Ltd.
Bangkok
10 November 2011



KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS OF 30 SEPTEMBER 2011 AND 31 DECEMBER 2010

Note
ASSETS
Cash
Interbank and money market items - net
Claims on security
Derivative assets
Investments - net 7,24
Investments in subsidiaries and associates - net 8,24
Loans to customers and accrued interest receivables - net 9, 10
Loans to customers
Accrued interest receivables
Total Loans to customers and accrued interest receivables
Less Deferred revenue
Less Allowance for doubtful accounts 11
Less Revaluation allowance for debt restructuring 12
Total Loans to customers and accrued interest receivables - net
Customers' liability under acceptances
Properties foreclosed - net
Premises and equipment - net
Goodwill and other intangible assets - net
Deferred tax assets 14
Other assets - net

Total Assets

LIABILITIES AND EQUITY
Deposits
Interbank and money market items
Liabilities payable on demand
Liabilities to deliver security
Financial liabilities designated at fair value through profit or loss
Derivative liabilities
Debts issued and borrowings
Bank's liability under acceptances
Provisions
Deferred tax liabilities 14
Life policy reserve
Other liabilities

Total Liabilities

The accompanying notes are an integral part of these financial statements.

Thousand Baht

Consolidated

The Bank

30 September 2011

31 December 2010 30 September 2011

31 December 2010

31,275,861
165,266,962
8,520,930
26,479,253
287,251,553

202,594

1,205,815,688

1,842,037

32,457,482
97,560,143
29,060,408
251,079,721

137,595

1,082,580,962

1,416,482

31,274,478
160,952,335
8,520,930
26,479,253
190,200,806

14,276,630

1,189,992,633

1,642,007

32,456,187
96,768,486
29,060,408
168,114,988

15,582,889

1,067,998,583

1,224,484

1,207,657,725
(6,619,631)
(33,353,798)

(5,209,436)

1,083,997,444
(5,599,718)
(32,444,855)

(4,386,765)

1,191,634,640
(409,485)
(32,243,171)

(5,209,038)

1,069,223,067
(290,630)
(31,199,086)

(4,386,660)

1,162,474,860

1,041,566,106

1,153,772,946

1,033,346,691

667,871 521,190 667,871 521,190
12,774,836 14,380,983 11,560,488 12,393,288
38,789,836 39,008,556 33,091,227 33,371,270
18,492,385 16,614,260 14,561,503 12,805,098

3,865,430 3,581,654 3,318,174 3,524,427
21,731,911 20,696,211 14,601,149 12,786,792
1,777,794,282 1,546,664,309 1,663,277,790 1,450,731,714

1,255,176,833
94,176,060
12,597,215
8,520,930
2,351,369
26,721,611
76,728,892
667,871
12,230,833
1,648,875
93,217,519

32,938,738

1,100,036,472
33,063,634
21,621,928
6,156,385
28,398,944
88,932,321
521,190
11,804,616
1,776,958
76,404,247

32,460,145

1,257,001,001
97,016,336
12,597,136
8,520,930
2,351,369
26,721,611
77,408,892
667,871

11,913,880

24,366,317

1,102,229,159
34,996,959
21,615,512
6,156,385
28,397,687
89,542,321
521,190

11,534,844

24,305,603

1,616,976,746

1,401,176,840

1,518,565,343

1,319,299,660




KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS OF 30 SEPTEMBER 2011 AND 31 DECEMBER 2010

Note

Equity
Share capital
Authorized share capital
3,048,614,697 common shares, Baht 10 par value
Issued and paid-up share capital
2,393,260,193 common shares, Baht 10 par value
Premium on common shares
Other reserves 7
Retained earnings
Appropriated
Legal reserve
Unappropriated
Total Equity attributable to equity holders of the Bank
Non-controlling interests
Total Equity

Total Liabilities and Equity

Pol.Gen. ﬂﬂf % —

(Pow Sarasin)

Vice Chairman

The accompanying notes are an integral part of these financial statements.

Thousand Baht

Consolidated

The Bank

30 September

30 September

2011 31 December 2010 2011 31 December 2010
30,486,147 30,486,147 30,486,147 30,486,147
23,932,602 23,932,602 23,932,602 23,932,602
18,103,110 18,103,110 18,103,110 18,103,110
8,658,359 9,198,714 8,244,539 8,414,470
3,050,000 3,050,000 3,050,000 3,050,000
95,962,627 80,658,270 91,382,196 77,931,872
149,706,698 134,942,696 144,712,447 131,432,054
11,110,838 10,544,773 - -
160,817,536 145,487,469 144,712,447 131,432,054

1,777,794,282

1,546,664,309

1,663,277,790

1,450,731,714

(Boloor Lominone_

(Banthoon Lamsam)

Chief Excutive Officer and President



KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE THREE-MONTH PERIODS ENDED 30 SEPTEMBER 2011 AND 2010

Interest income
Interest expenses
Interest income - net
Fees and service income
Fees and service expenses
Fees and service income - net
Gain on trading and foreign exchange transactions
Loss on financial liabilities designated at fair value through profit or loss
Gain (loss) on investments
Share of profit from investments using equity method
Dividend income
Earned premium
Other operating income
Total operating income
Underwriting expenses
Total operating income - net
Other operating expenses
Employee's expenses
Directors' remuneration
Premises and equipment expenses
Taxes and duties
Others
Total other operating expenses
Impairment loss on loans and debt securities
Operating profit before income tax expense
Income tax expense
Net profit
Other comprehensive income
(Loss) gain on remeasurement of available-for-sale investments
Income taxes relating to components of other comprehensive income
Total other comprehensive income
Total comprehensive income
Net profit attributable to :
Equity holders of the Bank
Non-controlling interests
Total comprehensive income attributable to :
Equity holders of the Bank
Non-controlling interests
Earnings per share of equity holders of the Bank

Basic earnings per share (Baht)

Weighted average number of common shares (Thousand shares)

L
s (=2 e
Pol.Gen. ﬂ % /’-t_

(Pow Sarasin)

Vice Chairman

The accompanying notes are an integral part of these financial statements.

(UNAUDITED)
Thousand Baht
Consolidated The Bank
Note 2011 2010 2011 2010
(Restated) (Restated)
22 22,119,315 15,782,364 20,651,357 14,515,966
23 7,439,556 3,786,708 7,474,980 3,803,980
14,679,759 11,995,656 13,176,377 10,711,986
6,896,562 5,847,809 6,750,515 5,551,492
1,398,574 1,116,356 1,409,126 1,097,963
5,497,988 4,731,453 5,341,389 4,453,529
1,583,465 1,291,660 1,591,205 1,287,522
(38,624) (39,231) (38,624) (39,231)
24 57,463 105,047 (34,575) (11,493)
3,356 1,255 - -
218,469 141,702 319,697 285,031
10,602,447 7,069,075 - -
141,448 50,614 456,522 256,549
32,745,771 25,347,231 20,811,991 16,943,893
9,186,833 6,232,496 - -
23,558,938 19,114,735 20,811,991 16,943,893
4,667,713 4,073,731 3,555,540 3,120,977
19,348 25,263 15,438 22,098
2,328,347 2,237,352 2,370,873 2,136,158
840,782 622,025 787,043 576,645
2,408,651 2,389,561 2,141,386 2,559,698
10,264,841 9,347,932 8,870,280 8,415,576
1,719,370 1,595,467 1,781,508 1,564,520
11,574,727 8,171,336 10,160,203 6,963,797
25 3,423,684 2,365,391 2,986,437 1,948,149
8,151,043 5,805,945 7,173,766 5,015,648
(964,557) 1,768,809 365,383 420,244
288,729 (534,869) (109,615) (126,073)
(675,828) 1,233,940 255,768 294,171
7,475,215 7,039,885 7,429,534 5,309,819
7,761,148 5,515,843 7,173,766 5,015,648
389,895 290,102 - -
7,652,684 6,177,037 7,429,534 5,309,819
(177,469) 862,848 - -
3.24 2.30 3.00 2.10
2,393,260 2,393,260 2,393,260 2,393,260

(B oo Lo,

(Banthoon Lamsam)

Chief Excutive Officer and President



KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2011 AND 2010

Thousand Baht
Consolidated The Bank
Note 2011 2010 2011 2010
(Restated) (Restated)

Interest income 22 60,609,137 45,499,289 56,451,324 41,954,950
Interest expenses 23 19,040,548 11,229,213 19,137,876 11,270,319

Interest income - net 41,568,589 34,270,076 37,313,448 30,684,631
Fees and service income 19,746,423 16,395,509 19,156,787 15,750,152
Fees and service expenses 4,002,268 3,253,949 4,017,609 3,197,913

Fees and service income - net 15,744,155 13,141,560 15,139,178 12,552,239
Gain on trading and foreign exchange transactions 4,062,225 3,299,246 4,067,961 3,296,176
Loss on financial liabilities designated at fair value through profit or loss (35,859) (58,307) (35,859) (58,307)
Gain on investments 24 659,990 497,994 300,767 230,370
Share of profit from investments using equity method 8,694 4,737 - -
Dividend income 708,939 595,319 1,137,069 1,234,669
Earned premium 28,798,508 21,649,280 - -
Other operating income 852,961 425,056 1,362,052 773,908

Total operating income 92,368,202 73,824,961 59,284,616 48,713,686
Underwriting expenses 24,542,002 18,627,438 - -

Total operating income - net 67,826,200 55,197,523 59,284,616 48,713,686
Other operating expenses

Employee's expenses 14,300,752 11,877,855 10,902,734 9,121,115

Directors' remuneration 87,501 98,234 67,563 83,476

Premises and equipment expenses 6,855,565 6,556,240 6,801,377 6,450,658

Taxes and duties 2,312,708 1,774,105 2,161,042 1,652,056

Others 7,042,036 7,205,288 6,918,553 7,326,821

Total other operating expenses 30,598,562 27,511,722 26,851,269 24,634,126

Impairment loss on loans and debt securities 5,185,842 5,018,577 5,186,230 4,917,224
Operating profit before income tax expense 32,041,796 22,667,224 27,247,117 19,162,336
Income tax expense 25 9,450,265 6,767,556 7,923,626 5,496,314
Net profit 22,591,531 15,899,668 19,323,491 13,666,022
Other comprehensive income

(Loss) gain on remeasurement of available-for-sale investments (1,472,995) 2,926,984 (85,640) 1,088,571

Income taxes relating to components of other comprehensive income 438,550 (876,957) 25,692 (326,571)

Total other comprehensive income (1,034,445) 2,050,027 (59,948) 762,000

Total comprehensive income 21,557,086 17,949,695 19,263,543 14,428,022
Net profit attributable to :

Equity holders of the Bank 21,193,329 14,764,611 19,323,491 13,666,022

Non-controlling interests 1,398,202 1,135,057 - -
Total comprehensive income attributable to :

Equity holders of the Bank 20,762,957 16,036,350 19,263,543 14,428,022

Non-controlling interests 794,129 1,913,345 - -
Earnings per share of equity holders of the Bank

Basic earnings per share (Baht) 8.86 6.17 8.07 5.71

Weighted average number of common shares (Thousand shares) 2,393,260 2,393,260 2,393,260 2,393,260

(s Manaes R, P
Pol.Gen. ~ % /’-t_
(Pow Sarasin) (Banthoon Lamsam)
Vice Chairman Chief Excutive Officer and President

The accompanying notes are an integral part of these financial statements.



Balance at 1 January 2010

Dividend paid

Share capital

Total comprehensive income for the period
Transferred to retained earnings

Others

Ending balance as of 30 September 2010

Balance at 1 January 2011

Dividend paid

Total comprehensive income for the period
Transferred to retained earnings

Others

Ending balance as of 30 September 2011

Note

20

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF CHANGES IN EQUITY

FOR THE NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2011 AND 2010

Thousand Baht
Consolidated
Equity holders of the Bank Non-controlling Total
Issued and Premium on Other reserves Retained Earnings Total equity Interests

Paid-up Share Share Capital Appraisal Revaluation Appropriated Unappropriated attributable to equity

Capital Surplus on Surplus (deficit) on Legal Reserve holders of the Bank

Asset Revaluation Available-for-sale
Investments

23,932,602 18,103,110 7,515,909 943,651 3,050,000 66,452,011 119,997,283 8,148,781 128,146,064

- - - - - (5,983,150) (5,983,150) (500,012) (6,483,162)

- - - - - - - 501,748 501,748

- - - 1,271,739 - 14,764,611 16,036,350 1,913,345 17,949,695

- - (88,399) - - 88,399 - - -

- - - - - 33,330 33,330 6,252 39,582
23,932,602 18,103,110 7,427,510 2,215,390 3,050,000 75,355,201 130,083,813 10,070,114 140,153,927
23,932,602 18,103,110 7,398,703 1,800,011 3,050,000 80,658,270 134,942,696 10,544,773 145,487,469

- - - - - (5,983,150) (5,983,150) (228,064) (6,211,214)

- - - (430,372) - 21,193,329 20,762,957 794,129 21,557,086

- - (109,983) - - 109,983 - - -

- - - - - (15,805) (15,805) - (15,805)
23,932,602 18,103,110 7,288,720 1,369,639 3,050,000 95,962,627 149,706,698 11,110,838 160,817,536

The accompanying notes are an integral part of these financial statements.



KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CHANGES IN EQUITY
FOR THE NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2011 AND 2010

Thousand Baht

Note The Bank

Equity holders of the Bank

Issued and Premium on Other reserves Retained Earnings Total
Paid-up Share Share Capital Appraisal Revaluation Appropriated Unappropriated
Capital Surplus on Surplus (deficit) on Legal Reserve

Asset Revaluation Available-for-sale

Investments

Balance at 1 January 2010 23,932,602 18,103,110 7,515,909 957,479 3,050,000 65,137,740 118,696,840
Dividend paid - - - - - (5,983,150) (5,983,150)
Total comprehensive income for the period 20 - - - 762,000 - 13,666,022 14,428,022
Transferred to retained earnings - - (88,399) - - 88,399 -
Others - - - - - 33,345 33,345
Ending balance as of 30 September 2010 23,932,602 18,103,110 7,427,510 1,719,479 3,050,000 72,942,356 127,175,057
Balance at 1 January 2011 23,932,602 18,103,110 7,398,703 1,015,767 3,050,000 77,931,872 131,432,054
Dividend paid - - - - - (5,983,150) (5,983,150)
Total comprehensive income for the period - - - (59,948) - 19,323,491 19,263,543
Transferred to retained earnings - - (109,983) - - 109,983 -
Ending balance as of 30 September 2011 23,932,602 18,103,110 7,288,720 955,819 3,050,000 91,382,196 144,712,447

Pol.Gen. /)N% /’l"‘" @.ﬂa« i“‘"‘“‘&

(Pow Sarasin) (Banthoon Lamsam)

Vice Chairman Chief Excutive Officer and President

The accompanying notes are an integral part of these financial statements.



KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CASH FLOWS

FOR THE NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2011 AND 2010

Thousand Baht
Consolidated The Bank
Note 2011 2010 2011 2010
(Restated) (Restated)
CASH FLOWS FROM OPERATING ACTIVITIES
Operating profit before income tax expense 32,041,796 22,667,224 27,247,117 19,162,336
Add (Less) Adjustments to reconcile profit from operating before income tax expense to
net cash from operating activities
Depreciation and amortization 3,464,726 3,072,167 3,022,814 2,615,061
Bad debt and doubtful accounts 2,455,203 2,720,061 2,397,663 2,557,986
Loss on debt restructuring 3,212,121 2,762,718 3,211,710 2,762,319
Interest income from amortization of revaluation allowance for debt restructuring (131,233) (257,589) (131,143) (257,187)
Loss (gain) on foreign exchange translation of long-term borrowings 185,772 (574,383) 185,772 (574,383)
Gain on revaluation of investments (66,953) (61,055) (66,953) (57,566)
Reversal of loss on impairment of investments (252,206) (451) (252,206) (451)
Gain on disposal of securities for investments (409,347) (501,225) (50,701) (230,370)
(Gain) loss on disposal of investments in associated (438) - 1,841 -
Amortization of discount on debt instruments (835,744) (493,622) (832,588) (690,564)
Loss on impairment of properties foreclosed 447,960 358,736 378,163 338,596
(Reversal of loss) loss on impairment of other assets (79,916) 42,106 (79,916) 42,106
(Gain) loss on disposal of premises and equipment (10,930) 1,564 2 (84)
Loss on write off of premises and equipment 71,068 46 70,986 14
Reversal of loss on impairment of premises and equipment - (2,604) - (2,604)
Share of profit from investments using equity method (8,694) (4,737) - -
Dividend income from associated companies 4,650 4,200 - -
Amortization of discount on debentures 2,222 2,351 2,222 2,351
Increase (decrease) in other reserves 426,217 (227,342) 379,036 1,120,783
40,516,274 29,508,165 35,483,819 26,788,343
Net income from interest (41,568,589) (34,270,076) (37,313,448) (30,684,631)
Net income from dividends (708,939) (595,319) (1,137,069) (1,234,669)
Proceeds from interest 60,883,987 45,591,036 56,063,551 42,167,432
Interest paid (17,017,142) (10,161,710) (17,099,227) (10,199,903)
Proceeds from dividends 702,940 621,833 1,135,826 1,244,420
Income tax paid (10,801,909) (7,813,237) (8,804,382) (6,169,647)
Income from operations before changes in operating assets and liabilities 32,006,622 22,880,692 28,329,070 21,911,345
(Increase) decrease in operating assets
Interbank and money market items (assets) (67,650,854) (24,095,595) (64,131,211) (24,026,323)
Investments held for trading 2,626,805 (11,747,465) 2,609,465 (11,742,642)
Loans to customers (128,713,222) (66,100,317) (127,195,022) (63,979,500)
Properties foreclosed 3,733,930 3,684,896 2,943,622 2,590,227
Other assets 1,622,661 (18,167,887) 292,674 (16,287,815)

The accompanying notes are an integral part of these financial statements.



KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CASH FLOWS

FOR THE NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2011 AND 2010

Thousand Baht
Consolidated The Bank
Note 2011 2010 2011 2010
(Restated) (Restated)
Increase (decrease) in operating liabilities
Deposits 155,140,361 66,824,845 154,771,842 65,651,788
Interbank and money market items (liabilities) 61,112,426 (7,743,742) 62,019,377 (6,247,906)
Liabilities payable on demand (9,024,713) 483,286 (9,018,376) 490,804
Financial liabilities designated at fair value through profit or loss (3,805,016) 7,990,076 (3,805,016) 7,990,076
Short-term debts issued and borrowings (12,043,247) 1,697,981 (11,973,247) (70,030)
Other accrued expenses 95,351 16,473 103,613 (16,393)
Other liabilities 14,461,115 28,719,977 (3,055,599) 14,689,578
Net cash provided by (used in) operating activities 49,562,219 4,443,220 31,891,192 (9,046,791)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of available-for-sale investments 88,151,988 213,947,359 66,702,226 195,492,323
Proceeds from redemption of held to maturity debt instruments 7,114,421 17,160,434 95,130 416,296
Proceeds from disposal of general investments 123,259 198,659 122,795 197,659
Proceeds from capital decrease/disposal of investments in subsidiary company - = 1,626,145 998,275
Proceeds from disposal of investments in associated 7,510 = 495 -
Purchase of available-for-sale investments (111,165,612) (188,638,693) (90,517,235) (170,253,003)
Purchase of held to maturity debt instruments (23,141,984) (29,340,890) (159,994) (282,869)
Purchase of general investments (260,455) (191) (252,155) (191)
Cash paid for capital increases of subsidiary company - - (2,000) (5,000)
Purchase of investments in associated (28,700) - - -
Proceeds from disposal of premises and equipment 12,296 15,239 956 5,858
Purchase of premises and equipment (2,287,511) (3,683,476) (1,699,359) (3,375,495)
Purchase of leasehold (100,021) (49,624) (99,688) (49,294)
Purchase of intangible assets (2,609,641) (2,555,542) (2,558,891) (2,599,669)
Net cash (used in) provided by investing activities (44,184,450) 7,053,275 (26,741,575) 20,544,890
CASH FLOWS FROM FINANCING ACTIVITIES
Decrease in long-term debts issued and borrowings (348,176) (8,473,288) (348,176) (8,473,288)
Increase in non-controlling interests' share capital - 501,748 = -
Dividend payments to shareholder (5,983,150) (5,983,150) (5,983,150) (5,983,150)
Dividend paid to non-controlling interests (228,064) (500,012) - -
Net cash used in financing activities (6,559,390) (14,454,702) (6,331,326) (14,456,438)
Net decrease in cash (1,181,621) (2,958,207) (1,181,709) (2,958,339)
Cash at the beginning of the period 6 32,457,482 26,674,351 32,456,187 26,673,193
Cash at the end of the period 6 31,275,861 23,716,144 31,274,478 23,714,854

Pol.Gen. WN %ﬂ"f-f__‘_"",___ M’“ 2“:"““‘&

(Pow Sarasin) (Banthoon Lamsam)

Vice Chairman Chief Excutive Officer and President

The accompanying notes are an integral part of these financial statements.
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2011 (UNAUDITED)

These notes form an integral part of the financial statements.

1

GENERAL INFORMATION

KASIKORNBANK PUBLIC COMPANY LIMITED, (“the Bank™), is a registered public company located in the Kingdom of
Thailand and listed on the Stock Exchange of Thailand on 9 February 1976. The registered office of the Bank is at 1 Soi Rat

Burana 27/1, Rat Burana Road, Rat Burana Sub-District, Rat Burana District, Bangkok.

The principal activity of the Bank is commercial banking and the Bank conducts its businesses through a network of branches

covering all parts of Thailand and certain majors cities overseas.

The consolidated financial statements of the Bank consist of the Bank and its subsidiaries. Details of the Bank’s subsidiaries
were as follows:
% Shareholding of the Bank
Direct and Indirect

30 September 2011 and

31 December 2010 30 September 2010

KASIKORN ASSET MANAGEMENT CO., LTD. (“KAsset”) 100.00 100.00
KASIKORN RESEARCH CENTER CO., LTD. (“KResearch”) 100.00 100.00
KASIKORN SECURITIES PCL (“KSecurities™) 99.99 99.99
KASIKORN LEASING CO., LTD. (“KLeasing”) 100.00 100.00
KASIKORN FACTORY & EQUIPMENT CO., LTD. (“KF&E”) 100.00 100.00
Phethai Asset Management Co., Ltd. 100.00 100.00
KHAO KLA Venture Capital Management Co., Ltd. 100.00 100.00
K-SME Venture Capital Co., Ltd. 100.00 100.00
PROGRESS SOFTWARE CO., LTD. 100.00 100.00
PROGRESS PLUS CO., LTD. 100.00 100.00
PROGRESS APPRAISAL CO., LTD. 100.00 100.00
PROGRESS GUNPAI CO., LTD. 100.00 100.00
PROGRESS MANAGEMENT CO., LTD. 100.00 100.00
PROGRESS FACILITIES MANAGEMENT CO., LTD. 100.00 100.00
PROGRESS SERVICE CO., LTD. 100.00 100.00
PROGRESS LAND AND BUILDINGS CO., LTD. 100.00 100.00
PROGRESS STORAGE CO., LTD. 100.00 100.00
PROGRESS HR CO., LTD. 100.00 100.00
PROGRESS SERVICE SUPPORT CO., LTD. 100.00 100.00
PROGRESS COLLECTION CO., LTD. 100.00 100.00
PROGRESS TRAINING CO., LTD. 100.00 100.00
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NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2011 (UNAUDITED)

% Shareholding of the Bank
Direct and Indirect

30 September 2011 and

31 December 2010 30 September 2010

PROGRESS MULTI INSURANCE BROKER CO., LTD. 100.00 100.00
Thanyathanathavee Co., Ltd. 100.00 100.00
Thanyathamrongkij Co., Ltd. 100.00 100.00
Thanyanithiwattana Co., Ltd. 100.00 100.00
Ruang Khao Phuean Thai Joint Investment Agreement 100.00 100.00
Muangthai Group Holding Co., Ltd. (“MTGH”) 51.00 51.00
Muang Thai Life Assurance Co., Ltd. (“MTL”) 38.25 38.25
Muangthai Broker Co., Ltd. (“MTB”) 49.98 49.98

13



KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2011 (UNAUDITED)

2

BASIS OF PREPARATION OF THE INTERIM FINANCIAL STATEMENTS

a)

b)

Statement of compliance

The interim financial statements issued for Thai reporting purposes are prepared in the Thai language. This English
translation of the interim financial statements has been prepared for the convenience of readers not conversant with the Thai

language.

The interim financial statements are prepared in accordance with Thai Accounting Standard (TAS) No. 34 (revised 2009)
Interim Financial Reporting; Financial Reporting Standards; guidelines promulgated by the Federation of Accounting
Professions (FAP), applicable rules and regulations of the Thai Securities and Exchange Commission (“SEC”) and Stock
Exchange of Thailand (“SET”) and with the Bank of Thailand (“BoT”) notification number SOR NOR SOR 11/2553,
directive dated 3 December 2010, regarding the “Preparation and announcement of the financial statements of commercial
banks and holding companies which are a parent company of a group of companies offering financial services”. See Note 26
for reclassification of accounts for financial statements for the three-month and nine-month periods ended 30 September

2010, for comparative purpose.

The interim financial statements are prepared to provide an update on the financial statements for the year ended
31 December 2010 and for the six-months period ended 30 June 2011. They focus on new activities, events and
circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should
be read in conjunction with the financial statements of the Bank and its subsidiaries for the year ended 31 December 2010

and for the six-months period ended 30 June 2011.

Presentation currencies

The interim financial statements are presented in thousand Baht, rounded in the notes to the interim financial statements to

the nearest million unless otherwise stated.
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2011 (UNAUDITED)

3 NEW AND REVISED THAI FINANCIAL REPORTING STANDARDS

During 2010 and 2011, the FAP issued the following new and revised Thai Financial Reporting Standards (TFRS) relevant to the
Bank and its subsidiaries’ operations and effective for accounting periods beginning on or after 1 January 2011. The Bank and
its subsidiaries have early adopted some TFRS for the preparation of financial statements in 2010 and have applied the following

TFRS from 1 January 2011 :

TFRS Topic
TAS 1 (Revised 2009) Presentation of Financial Statements
TAS 24 (Revised 2009) Related Party Disclosures
TAS 34 (Revised 2009) Interim Financial Reporting
FAP’s announcement 17/2554 Transitional Procedures for other Long-term Employee Benefits
FAP’s announcement 18/2554 Accounting Guidance on Revaluation of Assets

From 1 January 2011, the Bank and its subsidiaries have applied TAS 1 (Revised 2009) Presentation of Financial Statements.
Under the revised standard, a set of financial statements comprises:

o Statement of financial position;

. Statement of comprehensive income;

o Statement of changes in equity;

° Statement of cash flows; and

° Notes to the financial statements.

As a result, the Bank and its subsidiaries present all owner changes in equity in the statement of changes in equity and all
non-owner changes in equity in the statement of comprehensive income. Previously, all such changes were included in the

statement of changes in equity.

Comparative information has been re-presented so that it also is in conformity with the revised standard, see Note 26. Since the

change in accounting policy only impacts presentation aspects, there is no impact on reported profit or earnings per share.

See Note 20 for the restatement of the financial statements for the three-month and nine-month periods ended 30 September

2010, presented for comparative purpose, from the adoption of TAS12 income tax and TAS19 employee benefits.

In addition to the above new and revised TFRS, the FAP has issued during 2010 a number of other TFRS which are expected to
be effective for financial statements beginning on or after 1 January 2013 and have not been adopted in the preparation of these

interim financial statements. These new and revised TFRS are disclosed in Note 19.
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2011 (UNAUDITED)

4 SIGNIFICANT ACCOUNTING POLICIES

Accounting policies and methods of computation applied by the Bank and its subsidiaries in the interim financial statements for

the three-month and nine-month period ended 30 September 2011 are consistent with those applied in the financial statements for

the year ended 31 December 2010 and for the six-months period ended 30 June 2011, except for those as described in Note 3.

5 CAPITAL REQUIREMENTS

The ratios of capital to assets (Capital Adequacy Ratio) as of 30 September 2011 and 31 December 2010 were calculated from

the financial statements of the Bank. The Bank has chosen to adopt the Standardized Approach in compliance with the Basel II

Accord, which is consistent with the BoT requirements.

Tier 1 Capital

Issued and fully paid up share capital, premiums on share capital

Legal reserves
Net profit after appropriation

Less Deferred tax assets

Investments in subordinated debt of other financial

institutions (Already included in their capital requirements)

Total Tier 1 Capital Base
Tier 2 Capital
Surplus on land revaluation

Surplus on premises revaluation

Surplus on marketable equity securities-available-for-sale

investments revaluation
Provision for normal assets

Subordinated debentures

Less Investments in subordinated debt of other financial

institutions (Al